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Individual 
Investment 
I  Requirements 

No  TWO  persons  have 
quite  the  same  cir- 
I  cumstances  or  obliga* 
tions  totconsider  in 
managing  their  invest* 
ment  affairs.  It  is  the  aim 
of  this  organization  to 
make  such  investment 
suggestions  as  will  best 
suit  the  specific  require-  j 
ments  of  individual  ; 
clients.  ‘‘  j 

Inquiries  are  invited  at  | 
our  Branch  nearest  to  you  ! 


A.  E.  AMES  A  CO.. 

LIMITED  ' 

tButlness  Established  1B89 

MONTREAL 

Teranto  Wlnnlpaf  VaneauMr 
VIeterla  Naw  Vark  Landan.  Eng. 


j  At  the  Lookout  | 

DROUGHT  PROBLEM 
WESTERN  CANADA 


_ _ CANADA  _ 

MONTREAL,  FRIDAY,  AUGUST  28TH,  1936 

!Pou;cr  Que^ion  in  Spotlight  BROAD  TERMS  OF 

In  Quebec  Political  Situation 

Sp.ci.l  Corre.pond.nc.  j  a  gvn  S  /mfSlStV 

Quebec.  —  The  development  of  (net  post  that  rremicr  Duplessi?  ADIt  A|,|/|4|4||  l|P||M 

;  water  powers  in  Quebec  and  elec-  \  should  a.cree  to  the  expropriation  of  rtlllj  aaUalljul/  vl  vl. 

tricity  rates  in  the  province,  hues- 1  Beauhai'nois  Power  t'o.  by  the  prov- 


BIG  BENEFITS  TO 
NICKEL  ON  PRICE 
RISE  IN  PLATINUM 


MANY  Qinpn  ftNF  i  important  l  . nee  witnm  a  period  of  \$  hour.s,  New  Lower  Has  Risen  From  $38  to  $63  an 

llj/llf  I  lllllj  ;  P3’"  situation  that  led  up  to ;  Ht.s  proposed  plan  for  the  acquisition  ^  d.i  /'l  r\.  '  rui  lU  t 

seemeejer  provincial  electioms  and  Mif  the  hip  Beauharnol.s  development  Coupon  Rate  Issue,  Cash  Ounce  During  Month  of 


c  _i|  /->  •,  I  ,  I  figured  prominently  in  the  cam- ,  was  an  exchange  of  Province  of 

omiui  i,.rop  uxely  to  i-neck  paign,  assumed  a  position  of  para- ^  Qtiebec  bonds  for  the 

Recovery  Despite  Higher  rnount  importance  in  the  political  ;  bonds  of  Montreal  Light  Heat  and 

Prices  field  thi.s  week  when  a  wide  open  ;  Power  t'onsolidated  w'hich  controls 

_______  break  belween  Premier  Maurice  Du-  '  Bcauharnois,  and.  as  a  result  of  ihc 

OyTA yuA  TQ  RESCUE  Plessis  and  one  of  liis  chief  lieuie- 1  recent  exchange  offer,  holds  the 

_ _  nants  in  the  Iasi  two  eleclion  cam- i  great  hulk  of  the  BeaiUharnois  t,,  H. 

p  •  •  it  D  I*  c  c  r\  paipns.  Dr.  Philippe  Hamel  of  Que- ;&•  P.  first  mortgage  bonds, 

rrovision  or  Keliet  ror  Ury  bee.  resulted  from  the  cKclusion  of  i  Premier  Duplessis,  refusing  to  he 

Areas,  Removal  of  Cattle,  the  later  from  the  Duplessi.s  cabinet,  j  forced  into  such  a  drastic  policy 

Etc.,  Will  Further  Unbalance  Dr.  Hamel,  whose  attitude  towards  I  without  mature  consideration,  de- 
Fcderal  Budeet  vested  power  interests  in  tlie  nrov- '  fied  Hamel,  and  left  him  off  his  l  ah- 

*  ince  has  been  almost  fanatical  in  its'inei.  and  this  precipitates  a  condi- 


and  Stock 

CASH  ON  DEBENTURES 


August 

MEANS  $2,900,000 


With  New  Income  Bond  and  i  Added  to  Company's  Income  if 


Common  Stock — Changes  ore  ^ 
Possible  Before  Submission  of 
Plan 

Toronto  Bureau  The  Financial  Tima* 

Toronto.  —  MTiile  plans  for  capitr.l  ’ 


New  Price  Level  is  Maintained 
— Company  Dominant  Factor 
in  Platinum  Market 

Toronto  Bureau  Tha  Financial  Tim*. 

Toronto.— -International  Nickel  of 


TD  BCAUSE  of  the  broad  benefits  to  ditional  of  his  acceptance  of  n  fabi- 

the  farming  community,  as  well  I  - - - - 

a.s  indirect  returns  to  the  rail  wa.vs  i  If  1  nnr«17  II  1  nniH 


I,,.-  1.1  .1  T  Hill-  fContinued  on  page  ■)»  completed  to  the  point  where  they;  of  platinum.  Since  August  1  the  | 

_  __  a  P''f^-''PTitcd  to  a  meeting  of  market  price  for  platinum  has  moved  i 

MAxNhV  If  AkPIn  •niVinpRinC  pad  bondholders’  for  ratification,  con-  up  $25  per  ounce,  from  $38  lo  $G3,  j 

Ifl/luuLl  Ilnlllllu  1/1  T  11/lill  1/U  rUll  siderable  progress  has  been  made,  and  the  Intcinaiional  Nickel  Cn.! 

rarvaisv  *vnra/\ri«an#t  —  ......  Sub.lect  to  the  possibility  of  .some  Frood  mine  is  the  largest  single' 

RnNn  nPPll\lT\  \PPTFfl/IRPP  WII  I  Changes  being  made  as  a  result  of  source  of  platinum  in  the  world.  j 

Ul/lll/  1/Ll  UJllJ  ULriLlflDClll  TrlLL  negotiations  now  in  progress,  the  The  extent  to  which  the  company  I 

CTII  T  TAA  I  A117  HP  lll>  O  r*  fk  ft  '''  fallows.  benefit  cannot  be  determined  I 

.lllLl.  Mill  I.IIW  Kp  Hr  /S  r  I  Holders  of  the  pre.sent  first  precisely  due  to  the  lag  between  pro- 

L/lXliU  IW  li  V  f  T'  1/ Ll  VI  M  (/  I  a  V#;  mortgage  bonds  will  be  asked  t.n  (Juction.  refining  and  sales  and  the! 

- -  -  accept  .$1,200  of  ne-.v  51/3%  first  :  fact  that  the  current  price  of  Sfi3  i ' 

Further  $1,400,000  Must  be  De-' Total  of  $14,731,785  Compares  fund  bonds  due  per  ounce  may  not  be  maintained.! 


and  other  handling  agencies,  and  to 
'  manufacturers  and  dealers  siipply- 
I  Ing  farm  needs,  a  bountiful  harvest 
j  is  desirable,  even  though  the  margin 
'  of  profit  may  be  small.  For  this 
:  reason  the  drought  damage  to  this 
I  year's  crops,  particularly  on  the 
'  Prairies,  may  be  expected  to  act  as 


MASSEY  HARRIS 
BOND  DEPOSITS 
STILL  TOO  LOW 


DIVIDENDS  FOR 
SEPTEMBER  WILL 
BE  UP  25  P.  C. 


TORONTO 

IOC.  A  COPY,  $3  A  YEAR. 

Canadian 

Securities 

Dominion  And  Provinciat' 
Government  Bonds 
Municipal  Bonds  , 

Public  Utility  > 

and 

Industrial  Financing 

DCSifDQONl&CIIRrnB 

coRPoeniaNiiMnED 


375  St.  James  St.\We.tt,'Mon.treal 
TtUpkanei  Hmrhtmr  221t 


posited  For  Quorum  at  Aug. 
31st  Meeting 


1  cover.v,  even  though  the  economic  i  oist  ivieenng 

’Indices  still  continue  to  move  to’  ........ 

j  higher  levels  than  have  been  record-,  ADJOURNMENT  AGAIN. 

i  ed  since  the  depths  of  the  depres-  |  Toronto  Bur^’  Thrernandal  Tlmo* 
I  Sion.  However,  the  increase  in  prices  ;  Toronto.— With  less  than  a  wee 


With  $11,768,821 
in  1935 


ADJOURNMENT  AGAIN?  1  BIG  INCREASE  IN  NICKEL 


Great  Lakes 
Power  Co. 

First  Mortgage  4h%  Bonds  ,  i 
Dne  Sept.  1,  lf>o8  ^ 

Price  J  W.o0  .rleldlng  4.28% 

Thl?  company  diatributos  eler-  i 
t.ricsl  cnerg.v'  to  the  City  of  1 
SauU  Ste.  Marie.  Ontario,  and  j 
.'urroimd'nsr  ten  it.or.v.  i 

The  issue  represents  a  40  per  ! 
rent,  mortgage  uDon  plant,  pro-  i 
eertj.  franchise.s,  etc.  I 

From  t!>.U  to  19!t,")  earnings  in-  j 
creased  25.!>*T>  and  for  year  ; 
ended  Dec.  .t1.  IftS.i,  after  de¬ 
preciation  Interest  charges  ; 
.v-re  earned  2.S6  times.  The.  j 
first  six  months  of  current  year 
shows  .substantial  increase. 

.5e/».rcf file*,  mei’  irlrpHontd  \ 
rr  trltgrnfhfd  al  our  expense.  | 

NfLEOTi^buNa; 

Weir&<jQ 


;  a  brake  on  the.  progress  of  the  re- '  porited  For  Quorum  al  Aug.  i  With  $1 1,768,821  '''''"J’  J"  J'""*’ sfoew  '^o?  I-ls" 

**1  a  M  a:  •  anoi-  Shares  of  new  common  stock  foi  ,  $28  per  .ounce  above  the  average 

1  cover.v,  even  though  the  economic  |  OI8t  Meenng  j  in  1935  each  $1,000  principal  amount  of  ■  price  in  1035  in  w  hich  year  Intcrna- 

i  Indices  still  continue  to  move  to  ^  a *rxa  .a»'wii!'.^Vt...  .e-.aa.n  i  -  bonds  now  held.  Holders  of  the  tional  Nickel  produced  over  los.ooni 

;  higher  levels  than  have  been  record- ,  ADJOURNMENT  AGAIN?  BIG  INCREASE  IN  NICKEL  present  6V2%  debentures  will  be  or,,  of  platinum,  not  including  other ; 

'  cd  sincp  thp  dpnths  nf  the  Honros  ‘  -  *  - -  askcd  to  aeccpt  $1,250  of  ncw  5ok  i  platinum  metals.  On  the  basks  of; 

j  .  e  in  iepm.s  o  in.  nepres- ,  Toronto  Bureau  Tha  Financial  Tim.*  An  Increase  Of  25  per  cent  will  be  mortgage  debentures,  maturing  .Inly  1335  production  Die  in.rea.se  in  price; 

;  sion.  However,  the  increase  in  prices  I  Toronto.— With  less  than  a  week .  shown  In  the  distribution  of  Cana-  '•  which  income  for  the  means  more  than  $2.!»00,on(i  to  the  | 

;  for  farm  products,  led  by  wheat.!  to  go  before  holders  of  .MasseV-- '  dlan  corporation  dividends  during  ■  years  will  depend  upon  company  before  provision  for  refin- ; 

!  should  go  far  to  maintain  purcUas-  Harris  Co  5  ner  cent  debentures  are  September  when  compared  with  that  j  earnings:  a  cash  payment  of  $25;  jng  anti  other  cnsi.s.  This  gross 

i  ing  Dower  esneeiallv  as  this  nrom- '  sJa  .1  a.  t  a  7  According  to  the''''"'*  f*'’P  '’f  amount  is  equal  to  20  cents  per 

mg  power,  especially  as  this  prom  -  scheduled  to  meet  and  consider  pro- .  3^3,, .5,, prepared  hv  The  ! r-'r  each  $1.orin  of  dehenttF-es  share  on  the  common  slock.  The 

ises  to  be  augmented  to  a  consider-,  posed  changes  in  sinking  fund  pay-.  Financial  Times,  payments  scheduled;  increased  rriurn  from  platinum  will 

able  extent  by  further  expenditures  |  which  would  take  rhe  deben- ^  to  he  made  by  ,=»5  companies  will!  Lawrence  Paper  Mill«  <  :  not.  of  course,  be  fully  reflected  in' 

under  the  relief  plans  which  haveltiires  out  of  default,  the  company  ^'♦•'31.785.  This  compares  owns  all  of  the  36, non  shares  earnings  for  the  current  year. 

been  quickly  taking  form  since  the  Macks  some  .$linoono  of  proxies  $11,768,821  distributed  in  Sep-  non'  International! 

rotii.-n  tr.  the  ranitoi  iho  Mintotor  I  •  •  P  ®®Member  1335  and  represents  an  in-  would  recehc  IS.nnn  shares  of  \,okel  research  laboratories  have: 

rctutn  to  t.nc  capital  oi  me  .Minister  I  necessary  to  .secure  a  quorum.  Com- ;  crease  of  $2,062,364  or  25  per  rent  non-cumulat.ive  preferred  ,  been  studying  the  propcrtic.s  .and 

I  of  F'inance  and  other  ministers.  Still,  |  pany  officials  state  that  no  question  as  sfated  ahoA^e.  This  unutf-ually  l>igj*'^f^  shares  of  new  common,  possible  uses  of  the  platinum  metals' 

even  with  the  volume  of  wealth  pro- j  regarding  the  ptopos.-d  plan  has'  increase  is  due  largely  to  the  15  cent !  P'Tsent  common  stock,  out- 1  which  include  platinum,  iridium,  os-  i 
duced  from  , He  sola  min..,  the  «ub.  boen  r.lscd  b,  dobonturo  hold.ri  f'  i  3, r,2i'''l,'','.bw1v T,irbv'’s, 'T»“  IJSL  ’'i;;'',";,''’' ’ 

sUbdal  revemio  from  b,.o  motal.,  bbd  tha,  rosWojod  b.,ldor.,  »,c  i-"- j  ""j  „„„  „,„d  b.  oxcbdnofd  don.  ovVr  ibe'  pa3  'ml.™  I 

'.'“‘r''.,'!' r"™r,b™»,d  b.;rd";',,?'’b7.'r™  .Mob.i  on. „o  ,.,,0  »2.b,6.sos ;  ,r r.'ri.'??'..:'’.'  i 


BONDS 

Stocks 


rencp  Corp.  and  would  he  exchanged  work  done  over  the  past  fifteen  I 
for  li.i.ftOfi  shares  of  new  common  years  that  the  company  developed  | 


I  MILNER. P05S& Co. 

j  iMe-Ml-rrd  Stor^  Zreha'^VT^ 

JJO  BAV  STBFET 
j  TORONTO 

j  Telephone;  \4'Averley  1701 


turning  general  prosperity. 

Drought  Means  Heavy 
Calls  On  Treasury 


lie  1 1  111  Vet  t  us.  V  ti  I V.  s.-.  *i  ^utlal  Hill  let  I  ‘  ‘  v-...  V.  .V  ^  \  1,1  M  bond* .  $4,A42.AOfl  ,  .nrh  recent  quarter  ha  s  resiil  t  eri  i  n 

volume  of  dehentures  is  depo.sited !  which  undoubtedly  is  the  largest  m-  dehrnture-  .  *4-527.400  resiiiten  in 

■within  the  next  few  day.s  the  meet- ■  divitJuul  disbursement  that  will  be  O't-  non-cum  preferred  .  ft.OOO.ooo  ,  earning,  recora.. - 

ing  scheduled  for  August  31  will  ;  made  in  September.  Walker  common  Common,  n  p.v.  loo.onn  .h»...  $  joo.ooo :  With  its  plainuni  refinery  at  Ac-,  a  np  a  nnAriPTITir 

have  to  be  adtourned  due  to  lack  i a  new  comer  to  the  list,  the  in-  Of  the  new  common  stock  Si. '  ton.  England.  Us  premier  position  a.s ;  A  Kli  A  Ml/liphl/ly 

o  ilial  declaration  at  the  rate  of  50  1  Lawrence  Paper  Mills  Co.  would  re- !  a  producer  .nnd  the  extensive  re-  1  llVI  lill  1  I 


I  The  gravity  of.the  Western  drought  j  a  quorum 

jiproblem  has  been  made  clear  as  the:  ,33,  f,3^.3,  ^^3^. 


itial  declaration  at  the  rate  of  .50 1  Lawrence  Paper  Mills  Co.  would  re- 1  a  producer  .ond  the  extensive  rc- ! ' 
;  cents  a  share  being  made  last  March.  I  ceive  controlling  Interest  of  66,463  ‘  search  work  that  it  has  done  on  the  , 


i  result  of  the  coafet«wa»-4«ld -«t  NoveXr  30.  •uwpanv  had.  0^^"  P^nts  inctu^  shares:  St.  Lawr^^-t^.^ld  ,  metals  of  the  platinum  group,  inter- ! 

i.nttn„.n  Annondtnn  to  Xfr  Ttonninn  tg  toTooo  o  the  k  npr ^t  sinlDnc  i  Shore  With  $2,000,000.  Bank  of  .Mont-  rcce.ve  nearly  10.000  shares;  presen  ;  national  Nickel  (  o.  .s  the  dom.n_an. 


Higher  Paper  Prices 
Offset  Cost  Increase 


3,421  I  factor  in  the  platinum  market.  The 
'  (Continued  on  Page  5) 


TITtPTT*  Q.  'Ottawa.  According  to  Mr.  Dunning,  j  $8, 1 00.000, of  the  6  per  cent  sinking  i  $720,000,  Royal  Bank  $700.000, 1  first  mortgage  bondholders  3.421  .  factor  in  the  platinum  market.  The 

*YEIR  Ql'V.JQ  j  approximately  200.000  persona  In  aj  .“f’  ^  ^h'as '^''been  *naid '"regulVrIv  Commerce  $600,000  and  Im-  (rontinued  on  Page  3.)  '  (Continued  on  Page  5) 

tbi « jbZTi.  Mb.tTb.1  '  I  ssiu!;rp.rr„irb..b,Tbb™' vobac™  i - _ — - 

231  James  SU  M,jrough  weather  conditions,  of  any  paj^  since  April,  1332.  and  the  pre- '  I.ava  Cap  Gold  repre.sents  the  only  I  rsair*  In  Ckf 

Te.ephovr.  HnrhoHr  ^  j  ^  crop  tn  speak  of.  and  in  sent  plan  proposed  to  wipe  oul  thiaS :  initial  dividend  for  the  period.  Ex-  ilrO  MTl  ^U^f^CSLlOft  v/f 

Terentn  Ottawa  London  Hamilton  ,  3^^^  drought  area  this  default  and  adjust  the  sinking  fund !  tTas  and  bonuses  include  20  cents  Of»g»Ag>/'  Poy#)g>r  Pvoof/  Trt  IT  ^ 

- ,  ^  I  „  As  protection  to  the  de- :  add.nonal  on  the  common  stock  of  K^UBOeC  rOWCT  C^XpOTl  lO  U.  O. 

- ' - _-Lg  ;  _  I  benture  holders  it  is  provided  that,  Agnew  buipas.s.  to  cents  extra  on  - -  - - - - 

.an  D  *  I'L'nder  the  circumstances,  the  muni-i  $2,000,000  of  the  debentures  must  be  the  capital  stock  of  Electrolux  Cor-  Special  Correapondence 

tgher  raper  a  rices  .clpallties  and  provinces  are  unable  I  retired  over  and  above  the  sinking  pmation,  5  cents  extra  a  share  of  Ottawa.— The  very  definite  denial  I  government  and  the  imminence  of 
Offset  Cost  Increase  ^  with  the  situation  finan- 1  fund  requirements  before  interest  or ,  Hollinger  Gold,  which  was  not  made  President  .1.  S.  Norris,  of  the  "i"  presidential  election.  Roosevelt 

.-uii-  .K„  dally,  and  he  asks  that  Canadians  dividends  can  be  paid  on  junior  '‘e-  a  year  ago  and  a  dollar  Beauharnois  Power  Corporation,  that  *"  bcavlly  f„r  government- 


■'O - - - - - 

Quebec  Power  Export  To  U.S. 


While  the  increase  of  $1.50  per|e'aii.'. 
ion  in  the  price  of  newsprint  in  1337  accept 


y.  and  he  asks  that  Canadians  dividends  can  be  paid  on  junior  ^  an*!  a  dd^  Beauharnois  Power  Corporation,  that  ^  *"  ""'"lly  f,.r  cove 

curities.  In  order  to  obtain  approval  common  stock  of  St.  I.awicnce  HToui.  .  created  power  and  importan 

pt  It  as  a  national  burden  which,  p,3^  3,  ,^3^,  $4,350,000  of  de-  The  dividend  on  Union  Gas  Com-  negotiations  with  a  New  York  .State  |  opmenis  have  hern  carried 


carry  conviction,  although  it  lias  ;  tions  in  a  foreign  country.  ^•urthrI. 
been  generally  accepted  that,  follow-;  to  admit  that  there  were  I.nrgo  blocks 
ing  the  repudiation  of  contracts  with  of  surplus  power  already  crealed  ami 


"'ill  not  he  clear  profit  to  newsprint  must  be  dealt  with  by  ihe  federal;  bentures  must  be  leprescnted  at  the  pany  has  been  increased  from  10  I  firm  for  the  export  nf  St,  Lawrence  j  various  parts  of  the  ciuiniiv.  ITiric 

producers  and  may  be  offset  to  some  government.  The  drain  on  the  treas- 1  meeting  on  .August  31.  and  if  this'  cents  to  20Vi  cents  a  share.  |  River  power  to  ijie  United  States  had  fore,  it  would  hardly  he  good  politics 

extent  by  increased  cost  nf  wood  heavy  and  the  budget  I  OU-'irum  is  obtained  at  least  50  pet  Payments  on  account  of  dividend  reached  an  advanced  stage  would;  -and  politics  Is  the  big  consideia- 

!-upp!.v.  close  observ'ers  of  the  in-  •  a  •  h  f  -th  ff  h  1  ■  '*’*'  debentures  represented  arrears  are  being  made  by  Dominion  seem  to  clarify  the  situation.  The  lion  at  the  nioiiieni  — for  his  govcrii- 

iliistry  believe  that  costs  will  not  go  will  be  renaeiea  rurtner  o  oa  lance  |  meeting  must  approve  of  the  Scottish  Inv'estment.  Marcus  T.oews.  report  came  from  American  sources.,  meni  to  favor  the  importation  of 

np  sharply  and  that  on  the  average  but  tax-payers  are  noi  likely  to  com- ;  ^,33  '|',,p  Toronto  General  Trusts  \(,vv  Method  Laundry  and  Zimmer-  and  on  the  face  nf  it  had  little  to!  power  created  by  private  coritora- 

hrilf  of  the  increase  In  price  of  the  plain  in  the  face  of  evidence  that  I  porp.  is  the  trustee  for  the  debenture  hpjt  j^d.  carry  conviction,  although  It  lias  ;  tions  in  a  foreign  country.  ^•u^•thrI, 

finished  product  will  represent,  ad-  (,jg  ngej  is  «  real  one.  I  holders.  ;  .skptkmbkr  oniORNP  P.tTMENTtii  been  generally  accepted  that,  follow- ;  to  admit  that  their  were  I.u  go  blocks 

ditional  net  earnings  available  for  '  _ _ _ _ I  Pay.  ing  the  repudiation  of  contracts  with  of  surplus  power  already  crealed  and 

fixed  charges.  1  Dry  Area  Problem  „d..ox-  <<4ir-4uv  i.-i\'4\'rF«  aTlTUnn  Quebec  companies  by  the  Ontario  '  available  in  the  province  of  Quebee 

In  some  mills,  it  i.s  .slated,  costs'  Many-Sided  One  I  4,\1Aji.4K1  *  •  .  AgnewSurpasa  .  2^<;  •-  government,  power  interests  in  Quo- i  would  seriously  undermine  Die  ar- 

lu  1337  will  he  from  .50  cents  to  $1  1  ..-lipf  nneram  is  a  manv  Calgary.  --  Appointment  of  H.  M.  '  Asaor'.'Brcwpr,  !  I.4.-  Q  ssilisn  bee  would  welcome  an  opportunity  ;  guments  In  favor  of  the  St.  Lawrence 

per  ton  higher  than  in  1336.  and  if  i  '  "  u  sg  ’  ,1  Evans.  Edmonton,  to  represent  bond- 1  AnDo-Can.  Tei.  A  12  int.  export  their  surplus  to  Ihe  United  '  Waterways  development,  which  Mi 

volume  continues  ai  the  present  j  sided  one,  as  outlined  by  the  .Minis-;  holders  at  a  proposed  inquiry  into  ,  ^  '  2'‘J  0  T2o!ooo  States.  Further,  it  had  been  Inti-i  Roosevelt  revives  from  time  to  time 

lev  el  or  expands  further.  I'anadian  1  ter  of  Finance.  It  rovers  movement  j  Calgary's  financial  affairs  'has  been  ■  Bk.  of  Toronto  ..  Q  ''’‘"•S?!?  mated  by  Premier  Taschereau  before  as  one  of  the  undertakings  t'l  w  hich  j 

newsprint  producers  as  a  "'hole  will  I  fpp^  3„^  pa,, Ip  p,.Qyjs,P3  of  announced  by  the  Investment  Geal- j  ^Isoo  his  retirement  that  the  attitude  of  ’  his  administration  is  coinniiticd.  ' 

he  closet  to  piofitable  operation  in  i  ,  .  .  fppj  _pj  i  ers’  Association  of  Canada.  Calgary  !  Do  .  prof'  ly'"  S  his  government  against  the  export  of ;  Even  though  Ihe  actual  iratisac- 

1337  th.an  ha.s  been  the  case  for  al- ;  '  '  ,  ’  ‘  !  board  of  aldermen  requested  the  in- ;  C®"  '’"'''ga'’'  G  2',fioo  pp^.p,.  subject  to  modification;  Don  in  the  event  of  power  being  ex- [ 

MXrtct  !«n  vrars;.  oniJnuod  OH  pEgc  4i  i\in  ap'n  (Continued  on  Pape  5.)  iinrt45r  thp  fonditions  now  nrevajlinc: '  nortpd  from  ('anada  lo  ihp  i 


lOBEBNANCED- 
■  BY  VENTURES  CO. 

I  Contract  Let  For  Diamrtnd  Prill 
TQ  Campaign  on  Claim.s  in 

y**3*  i  Dufresnoy  Twp, 

VENTURES  CONTROL 

ence  of 

OOSevoIt  Toronto  Bureau  Tbe  Financial  Timer 

rnmoni-  I  iiriiniii  Fnrier  an  .1 1 1 .in g.-uieni 
I  (level-  recently  concludctl  hotween  Vro.i 
out  in  Minos  and  \cntiirts  I.imitcd  .1  min' 
Thcfc  Ilium  of  I, ("III  fci't  .if  diJiiimml  diiil 

politics  jug  yyill  |,p  J-H  ,,||  ,1 

nsideia-  ,,f  c  daim.^  adioming  ih.  W  aiti  Am 
govern-  ulel  Mines  |)ii>pi'rtA  m  Imi'ic-n' 
tion  Ilf  'I'ownship.  Quebec,  acc.i.liMg  i"  1 


corpora-  v,  k.  i 


..nrrn.-  i.iir-4i>v  L'iM4i4.'ri?c  Qucboc  companics  by  the  Ontario  '  available  in  the  province  of  Quebec 

10  I  ROBt  (  ALG.4R$  H*  .  N  E.,  AgnewSurpasa  .  2^<-  .,  government,  power  interests  in  Quo- i  would  seriously  undermine  ilie  ar- 

Calgary.  --  Appointment  of  H.  M.  '  AsaorV Brewer*  !  i.n-  Q  ssissn  bee  would  welcome  an  opportunity  ;  guments  In  favot  of  the  St .  Lawrence 


Evans.  Edmontoin.  to  represent  bond  1 


most  ten  years. 


board  of  aldermen  requested  the  in¬ 
quiry  two  months  ago. 


(Continued  on  Page  6.) 


I  contract  foi  ih-'  drill  .-ami'. 11,^11  h,-, 

■  alreadv  been  let  .ind  .'fticial  •  .■(  V|,  . 
;  .Mines  acci.mipaiiic.l  li\  .iigiii.’i  ; 
j  from  \enlurr.-;  I.i.l  Irirfoi  lb.  pro 
!  pertv  this  w."k  lo  \  um  iho  lom. 
I  meiicemciil  .u'  diillinc  winch  ! 

;  I'Chedulcri  10  siart  on  Scpicmbci  D'. 
I  Three  of  the  six  claim;i  arc  ow  nci 
!  hv  1  ea  VIiii's  iiml  Ihrce  l.v  \  i-u 
:  tut  es. 

1  Geologic.ol  londitions  on  the-e 


Blcrn^Nadonaie  ....:  ll  q'  iJolooS  export  thelf  surplus  to  the  United  ;  Waterways  development,  which  Mi  !  .die.Uilcri  .0  siart  on  Sepicmhci’  1- 
Bk.  of  Montroat  ,  2’‘7  0  T20.000  States.  Further,  it  had  been  Inti- ;  Roosevelt  revives  from  lime  to  tmie|  -|-|  -  ,  siv  d  iin.  ..w  n..ri 

Bk.ofToronto  ..  2'^  Q  mated  by  Premier  Taschereau  before  as  one  of  the  undertakings  t'l  which  j,,,  !,,  ,  '.u,,';,'  ...  . 

Mt'i'ght  'n^i  Q  risoo  his  retirement  that  the  attitude  of  ;  his  administration  is  coinniiticd.  'tuics  “  '  ' 

Do.,  pref  D-j''!!  Q  12,000  his  government  against  the  export  of ;  Even  though  the  actual  iransac- 

7an.  vinrgar*  sor  Q  2i,fioo  pn^.p,.  ^.gg  subject  I0  modification'  Don  in  the  event  of  power  being  ex-  tieological  londiDons  .'ii  the-!: 

(Continued  on  Page  6.)  under  the  conditions  now  prevailing'  ported  from  Canada  to  the  ITiiled  *'l'tiiiis  arc  similar  to  Those  under 

- - —  ■  with  power  already  created  through  States  were  ncgoti,atod  hv  a  private  "hich  orehodic.=  were  found  on  'he 

,  ^  .  the  investment  of  large  sums  of  corporation  in  that  countiy.  it  is  "aite  and  .\iiiulpt  propcrDcr 

SCnGITlC  capital  going  to  waste.  The  attitude,  doubtful  vvliether  Die  promoters  "oipd  that  one  of  the  main  orchodies 

of  the  present  federal  adminisira-  would  care  to.  or  he  permitted,  to,  Amulet  i.s  located  near  the  hoim 

be  felt  in  business  circles  at  the  tmn  has  not  been  indicated.  go  through  with  it  at  this  time,  in  of  these  claini.s  and  this  ore- 


whieh  orehndic.=  were  found  on  'ho 
Waite  and  .\iiiulet  properDcr  D  is 
noted  that  one  of  the  main  orehodies 


LOOKING  AHEAD 


Canadian  investors  have  every  reason  for 
confidence  in  the  ability  of  the  Dominion 
to  continue  the  progress  which  has  been 
so  marked  since  early  1933.  Canadian 
business  has  moved  steadily  forward  with 
impressive  solidarity  taking  temporary 
set-backs  in  its  stride  in  a  manner  that 
.speaks  well  for  tbe  basic  soundness  of 
our  economic  strqcture.  The  securities 
of  basically  sound  corporations  afford 
an  attractive  field  for  investment. 

We  recommenxt; 

HamiUnn  By-Protluct  ( take  Ovena  6%  Bnnda 
Power  < >»r|*oralion  6%  Preferred 
International  Beonre  Powilera  6%  Ptvferrewl 


•  *•*  O  I  'Be  invcsiineuv  ui  lait,':  ^uiiia  i  01  |>ui  hi  luii  iii  hih.  1-0111111.1.  n  i.-.  |  ■  -  . 

ARi/’STAT  ^Cll6in6  capital  going  to  waste.  The  attitude,  doubtful  vvliethci-  Die  promiitcis  noied  iIihi  one  of  the  main  orehediep 

DIl/vv  a  ^1^3  present  federal  adminisira-  would  care  to.  m  he  permitted,  to,  Amulet  i."  located  near  the  hmin 

— .-.-rsr-T. .  T,T  f  nUi  he  fell  in  hiislness  circles  at  the  tion  has  not  been  indicated.  go  through  with  it  at  this  time,  in  claini.s  and  this  nre- 

C  dccS  of  -J^usti^^  in  the  Supreme  Court'  of  Alberta  up-  Bui  t^e  report  did  not  ring  true  In  view  of  |^he  political  considerations  'Unclosed  good  gold  value.s  av 

Elding  aT^nleiim  injunction  restraining  the  City  of  Edmonton  from  view  of  the  i>oliry  of  the  Roosevelt,  mentioned. _  I  m  ontmued  ou  Page 

accepting  Albeiia  prosperity  certificates  in.  lieu  of  a  cash  relief  grant  — i— **— — *-*— I 

from  the  piovmcial  gpvernmenl.  Particular  sati.sfaciion  is  felt  because  — — — — —  ClflUirir*  A  Mri?  CmU 

of  the  fact  that  tbe  decision  vvas  brought  down  in  an  Alberta  Ciourt.  and  I  ll  ijllllliri v/lll vC  uLIjII 

that  despite  the  implied  threats  of  action  by  Premier  Ahcrhart  made  at  I  ■  I  n  s  rk  a  rkraAVATmaarisina 

Ihe  time  the  interim  injunction  was  issued.  ;l  „  .wa  n  lilAP  A  PPlIl  lUTMk  NT 

While  the  Supreme  Court  judge,  in  handing  down  his  decision  on  1  |  ureat  LSkeS  "OWer  C/OIfipany*  |  v/all  /ll  1  vlil  1  I'IlII  1 

Limited 


Nesbitt,  Thomson 

AND  COMPANY  LIMITED 
355  St.  Jam*a  Straat  Waat,  Montraal 

n  r  anc  hee  in  Ihe  prinripaf  rifiee  ot  Canatta 


I  holding  an  interim  injunction  restraining  me  t  iiy  m  c.uumuiuii  num 
j  accepting  Albeiia  prosperity  certificates  in.  lieu  of  a  cash  relief  grant] 
from  the  provnicial  gpvernmenl.  Particular  sati.sfaciion  is  felt  because 
;  of  the  fact  that  the  decision  was  brought  down  in  an  Alberta  Ciourt.  and 
that  despite  the  implied  threats  of  action  by  Premier  Ahcrhart  made  at  I 
Ihe  time  the  interim  injunction  was  issued.  ; 

'  While  the  Supreme  Court  judge,  in  handing  down  his  decision  on  1 
•  the  Edmontiiu  case,  refused  to  comment  on  the  validity  or  otherwise  of 
;  the  prosperit.v  certificates,  his  upholding  of  the  injunction  restraining! 
acceptance  of  them  by  Edmonton  in  lieu  of  cash  is  accepted  as  significant.  ; 
At  cue  stage  of  the  court  hearing  the  judge  said;  "I  am.  not  going  To 
■  give  any  decision  as  to  the  legality  of  these  prosperity  ccniftcates  or  ; 

whether  the  province  has  the  right  to  issue  them." 

;  On  another  occasion  during  the  course  of  the  proceedings  he  said;  1 
'  •'The:'e  is  here  the  question  of  a  new  monetary  sy.stem;  xve  arc  not  going' 
into  that,  bur  will  leave  it  for  another  action." 

‘  Ill  rendering  his  decision,  which  was  made  without  deliberation  , 
immedlaiely  following  conclusion  of  argument.  .lustice  Tweedie  said:  ! 

'  "In  my  opinion  this  is  a  very  improvident  agreement  for  the  city 
'  to  enler  iniu  and  one  for  which  it  has  no  authority  under  Its  corporate 
powers. 

"It  would  constitute  a  very  unfair  burden  on  the  city  ratepayers  and 
i  would  set  u|t  two  monetary  systems  in  the  city,  which  the  corporarion 
has  ni)  power  to  do.  j 

'D  order  the  intiuim  injunction  coniiiiued  until  the  trial  of  the' 
ririgiiinl  acDou,"  | 

Following  the  reading  of  his  decision.  .Mr.  .lustice  Tweedie  said;  '  ' 

■Jn  regard  to  the  validity  of  Die  prosperity  cerlificaios.  i  make  no 
finding  ill  that  regard  auil  ii  is  not  necessary  for  the  |uir]iose  of  a  de¬ 
cision  In  Ibis  case.  Thai  i.s  a  very  imjioriaiil  mailer  and  one  whicli 
should  iioi  tie  dealt  wlili  in  an  aopliraDon  foi  an  intoriiii  injunction." 

Tbe  iipinions  of  the  judge  regarding  the  improvidence  of  the  pro- 
l"'sed  arrangement  iirsofar  a.s  the  1  ity  is  1  oncerned  and  Die  tniideii  Dial 
woii'd  tie  laid  on  iax|vavers.  ean  tie  applied  with  equal  w.iglil  lo  cor- 
IioraDons  operating  within  Die  loovinre.  if  noi  to  indiv  idu.ils  Insofar  | 
iiH  lorpo'ation-  ate  (oiircined  ill."'  a'cuineni  Dial  aceeiitanie  of  the 
[oosiieriiv  1  er' ifli  .lies  in  lieu  o(  i  asti  t'v  the  i  iu  of  FMinonion  would 
miiost  an  unfair  toirdm  on  eiti/tiis  niiglii  be  aiqdied  quite  as  well  lo 
loiiipan’es  and  Dii  't  -b a eehiddei  “ 

I'e  I'lv  -  -ei  II  Dial  Dr  (lei  ;-i<in  'iia'  jirove  lo  be  the  hand 

"  •  ■  t.g  wa''  f"'  D  I-  .ri'i’.  '  ll  'eiMfica’f  rbenir  fi 

'  .■e-.  •  nx,  M  V  'n.!'  w  '  '■<  .  w  i-it  al  an  ea  D  dale  hv 

»  '  •  ,  I  i  e  .,  1  ■  d  ’  lo  <  e .  I  '  .  a  ;e  ;  a  .  U  I  lider  W  I'  h  U 


iV4%  Established  1916,  Great  Lakes 

First  Mortgfage  Power  Company,  Limited 

Bonds  generate.*  ami  sells  hvdro- 

n...  4.*  -m-c  electric  power  to  the  Citv  of 

bault  btc.  Mane  and  sur- 
Denominstions;  rounding  communities,  to  large 

$1,000  and  $.500.  industrial  users  and  to  mining 

developments  in  the  territory. 

Earnings  of  the  Company  have  increased  steadilv 
during  ihe  past  four  years,  and  for  the  year  ended 
December  31st,  1935,  after  provision  for  retirement 
allowance,  amounted  to  2.9  times  interest  require¬ 
ments  on  this  new  issue  of  $4,2.50,nrX)  First  Mort¬ 
gage  4 ‘.4%  Bonds. 

Price:  99..t0  and  interest,  yielding  4.28% 

V\  r  •ha.U  be  glad  to  forward  descriptive  circular 
upon  request, 

M’ood,  Gundy  &  Gompany 
Limited 
St  J.me.  Street 

’A’n*i'pef  Montre-sl  Vancouver 

londnn.Fne  P*»nvF  Hvaac"’*  .’Lll  t>on4on.On' 


Financial  Circles  See  Success  of 
Claim  Negotiations  in  L.  A- 
Peto’s  Elevation 

\pnounccmcni  was  made  during 
the  pa.st  week  by  the  Canadian  Car 
&  k’niindry  rnmpany.  Ltd.,  of  the 
appointment  of  L.  A.  Ueto.  formerly 
V  iee-presiden».  tt'pa»surcr  and  comp¬ 
troller  of  Ihe.  company,  a.s  vice-pre¬ 
sident  and  general  manager. 

Thi.s  appointment  fol'ows  the  re¬ 
cent  election  of  TV.  F’.  /  igus,  .senior 
vice-president  of  the  comjiany,  to  the 
presidency  of  Dominion  Bridge  Co.. 
Ltd.,  and  Is  accepted  on  the  'Stree'’ 
a.s  another  indication  of  the  success 
of  rcconi  negotiations  for  a  eompro- 
mise  settlement  of  the  reparation.* 
claim  of  the  Canadian  Car  &  Foun¬ 
dry  against  the  Gennan  government 
.Mr.  Ueto  handled  most  of  the  detail 
work  on  Dtis  claiiit  and  it  was  large¬ 
ly  through  bus  efforts  that  the  claim, 
once  refused,  ■was  reopened  by  the 
Mixed  Claims  Commission  at  Wash¬ 
ington. 

P  ('.  McLachlan.  chief  accountant 
of  the  company  for  a  number  of 
years,  was  named  to  succeed  Mr, 
Peto  a.s  comptroller  and  tr('a»surer. 
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czyox  118  years 
-a  stabilizing  factor  in 
Canadian  business. 


THE  FINANCIAL  TIMES,  MONTREAL,  AUGUST  28,  1&36 _ ■ 

GAINS  IN  BOTH  jlmprovement  in  Economic  Conditions  CANADIAN  OUTPUT 

GROSS  AND  NET  i  Continued  During  the  Month  of  Julv 
OF  BRAZIHAN:  ^  UP  12.8  PER  CENT 


factor  in 


HtaJ  Offim  Mimtri/tl 


lOTAL  ASSETS 
IN  EXCESS  OF 
$800,000,000 


i  BANK  OF  m\ 
'  MONTREAL  || 

I  Esijblished  ibiy 


i  { if 

&  Z-.  ri 


•  ■•■,ts*&%ANo:.YAR:N-S.  . 

'  V'  f  'uv  'C 


July  Net  of  $1,554,043  Shows 
•  An  Increase  of 
$159,177 

7  MONTHS  UP  $265, 8&6 

Increaiies  in  ?ross  and  n?i  ftarn 
ings  for  July  and  for  the  first  seven 
months  of  the  year  are  reported  by 
rirazilian  Traction.  Tight  and  Power 
Compiiny.  i 

Gross  earnings  for  July  gained  ■ 
$2'»r>,849  to  $2,775,741  and  operating  | 
expenses  were  $50,672  higher  at  $1,-  i 
221.608  leaving  net  earnings  (before  j 
depreciation  and  amortiz.ition),  at: 
?l. 5*4. 04.2  against  $1,204,866  in  1025.' 
an  increase  of  $159,177. 

Ag'gregate  gross  earnings  front  ' 
•lannary  1st  were  $220,927  luglitT  at 
$i7.999,216.  operating  expense.s  off 
$44,949  to  $8,154,159.  i^-aving  net 
$2C5,886  higher  at  $9,845,057 
Following  aro  the  cro.'».s  earnings, 
expenses  and  net  earnings  for  the 
month  of  July  and  for  the  seven 
lof'iiths  rnded  uPh  July,  with  com¬ 
parisons; 

Jtl-Y- 

leSfi  19.4..  Inc. 

$  S  $ 

r.^srf  ii.rr.uUi  2..v>r>.e9z  aett.ss!* 

Kippn-e-  l.22(.S!i8  l,t71,02«  50,tS72  . 

Xel  .  !.J.S4.0«3  l.Rfle.sei'.  ir,9.!77 

-  S^.en  Months  Erdsd  With  .Iiity — 

I'.'Srt  IW.'i  Inr. 

*  ^  *  - 

r,ro?ti  .  t'.9!i9.2IC  17.778,279  220.907' 

Eccensns  8,1S4.1.S9  8,190,108  '44,949  i 


I  loi - -i- 
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I  Sfif  CMS, or, 7  ^.575.171 

Following  are  the  gros.s  and  net 


DOMiNidN  Textile 


VANCOUVCI9 


earnings 

and  net  change  tor  each  ■ 

month  bark  to  the  lieginning  of 

1^35: 

1 

Stz 

Grow 

•Net 

Ino. 

1  f‘56  - 

$ 

$ 

S 

July 

2,775,741 

1.554,043 

1.59,177  1 

June* 

2,667,714 

1,488,477 

63,597  ! 

May 

2.683.797 

1.452.667 

33,688 

April 

2,515,.387 

1,881.331 

73.884  I 

Nlarrh 

2,514,418 

1.350,2:46 

*9,837  1 

FVbruary 

2.436,821 

1.307,812 

•4.485  1 

January 

2,45,5,378 

I.3!0.4S1 

'49.648  ! 

leas  - 

! 

Deremher 

2,380.183 

L188,2t8 

'238A69  1 

Novembar 

2,463,194 

1,263,022 

•218,959  i 

INVERTED 
BOND  YIELDS 


BANK  DEPOSITS 


!  JuFy  Production  of  2,020,855,* 
000  k.w.h  Compares  With 
1,791,543,000  in  1935 

.  EXPORT3  ¥9  P.C.  HIGHER 

Ottswa.  —  The  output  of  ceatrsi 
electric  stations  in  Canada  durla® 
July  totalled  2,020,855.000  kilo'vatt 
hours  according  10  the  Dominion 
dureau  of  Statistics.  This  repre¬ 
sents  an  Increase  of  J2.S%  over  the 
production  of  1,791,543,000  for  July 
1935  and  compares  with  2, 028, 695.- 
000  kilowatt  hours  In  June.  The  in¬ 
dex  number,  adjusted  for  seasonal 
variations,  rose  from  213.09  for  June 
j  to  213.16,  being  second  only  to  the 
April  Index  number 
Exports  to  the  United  States  am¬ 
ounted  to  157.541.000  kilowatt  hours, 
or  69%  more  than  in  July  last  year. 
Deliveries  of  secondary  power  to 
electric  hollers  dropped  from  515.- 
897,000  kilowatt  hour.s  In  June  to 
I  502,006.000  kilowatt  hours  and  the 
consumption  of  firm  power  (all  line 
1  losses  Included)  Increased  from 
1.354,928.000  kilowatt  hours  in  June 
and  1.270,867.000  kilowatt  hours  In 
.Tuly.  1935,  to  1.361.308,000.  The  in- 
j  dex  number  for  firm  power  con- 
.snmption  rose  to  a  new  high  at 

■  182.61  which  was  1.07  points  above 
I  the  previous  record  made  in  June. 

,  Ontario  Hydro  To  Build 
'  Into  Little  Long  Lac  Area 

'  Toronto.  —  Construction  e>t  a 
$460,000  power  transmission  line  to 
I  sctwe  the  mines  In  the  Little  Long 
l,ac  gold  area  was  decided  by  the 

■  Ontario  H.vdro  Commission,  Stewart 
Lyon,  chairman,  announces, 

i  The  line  was  necessitated  by  the 


(Q26  ’-JA  m \ ^  i-yon,  cnairman,  announces, 

^  34  1926  30  35  36  j  The  line  was  necessitated  by  the 

The  index  of  economic  conditions  increased  from  f  months  was  also  a  striking  development,  xhe  moderate ,  ***^**^^”1? 

.3  in  June  to  109.1  in  July,  reaching  a  new  high  advance  in  common  stock  prices  In  evidence  since  the  ^ 

nr^int  o  nC  1Q2A  tha  .iv  '  >^ay  was  c/Jntinued  during  the  month  under  carry  more^  than  the  l.^.OOO 

point  since  the  earlv  part  of  1930.  Each  of  the  six  ,  rtnrintr  the  earlv  weeks  nf  Anffi.st  The  h.p.  estimated  to  be  the  immediate 


■iij  COMPANY  r 
teV  LIMITED  j; 


Steel  Structure.s,  Railway  and  Highway  Bridges,  Plate  and 
Tank  Work,  Electric  anil  Hand  Power  Cranes,  Hydraulic 
Kegiil.iting  fiates  and  Operating  Machinery,  Caissons, 
ll.irgcs,  t.oal  and  Ore  Bridges,  Liftlocks,  Turntables, 
l  iirgings.  Boilers  -  Heating  and  Power  Types,  Coal  Pul- 
\erizing  liquipment,  Domestic  Heating  Furnaces,  Mining 
Equipment,  Williams  Buckets. 


OTTAWA  tOBONTO 

1  WINNIPEG  RZOIN.4.  CAIGARY  EDMONTON  VANCOUVER 


'  Octolicr 
.  .September 
:  Auaunt 
'  July . 

,  June 
May  . 

'  April 
Maroh 
,  Kebruaiy. 
January 


2.5S.’i,889  i.wa.otr 
3.493316  1.339, 3«8 

2,561,896  1,898,42/ 
3,565,8U2  1.394,866 
2,683,174  1,424,880 

2,598,992  1,418,979 

2.4.'.2,166  t,;i07.497 
2,530,448  1.360.0. '3 
2,478,037  1,812,297 

2,574,579  l,.3l>0,129 


review  and  during  the  early  weeks  of  August.  The  gain 
In  the  movements  of  asbestos  and  bauxite  and  accelera- 


fiiture  requirements.  At  first  a  44.- 


•}4M83:  The  Inveried  index  of  bond  yields  mounted  to  an  ab-  I  tlon  in  the  foodstuffs  and  forestry  groups  were  the!  *"!?,  '  ‘’apacity.  the  power  line 
•tmSL'  “ormally  high  point,  breaking  all  prevltma  records  for  |  main  factors  in  supporting  the  level  of  business  opera-  "  '  ,  *’5*'  he  increased  to  144.000 
•51,180;  the  pre»ent  century.  The  gain  In  wholesale  prices!  tions.  The  net  result  was  that  the  high  level  of  June  '•eady  next  March 

nssT?  breaking  the  stabilization  tendency  of  the  last  30 !  was  approximately  maintained.  |  .51^11,  Mr  Lyon  estimates 


ilfaroh  2, ’530,448  i.iso.’ovs  iu,''i88  i  The  improvement  in  economic  |  A  striking  development  in  July  I  The  index  of  forestry  operation.s  !  R  P  Pnw(»r  N*»l  For  Inlv 

Jaiu*??  2  574’579  litiS’isa  i  conditions  continued  during  July,  was  the  advance  in  whole- 1  reached  a  new  high  point  for  the!  *  » a 

^  . . .  :  gains  being  recorded  in  each  of  the  sale  price.s  due  mainly  to  in-  post-war  period.  The  standing  was  Lip  $19,767  at  $350,674 

;  six  major  factors  used  In  this  con- 1  creases  in  crop  products  con-  123.1  agatn.sf  122.9  in  June.  The  gain  i  - 

Plin  I  IP\  fcl  krTPIr  !  “action.  The  economic  index  conse-  i  tingent,  upon  the  drought.  The  in-  wms  due  tollie  acceleration  In  the  !  *„  mcr  see  m  earning*  i- 

rniLLirj  CLLvIAIIj  inuently  moved  up  from  107.2  to  dex  moved  up  froth  72.3  to  71.4.  pulp  and  p^er  industry,  production  ed  bv  British  r  oinmbia'po'Wror 

ffiarrh  a  Rlf\ffmt/s  t>f  a  new  high  point  making  a  breakaway  from  the  zone  of  newsprint  at  274.627  tons  showed  I  „oration  in' the  first  mr.-it'-  of  th^ 

FYPANDINfi  PI  ANT  i  ^  stabilization  in  evidence  since  the  a  moderate  gain  over  the  preceding  compinVs  fiscal  U-ar  which  cudei 

LiAl  /illl/lilU  1  Ijxlll  1  !  development  was  satisfactory  In  it-  first  of  1934.  The  stalemate  has  month.  The  Index  of  woodpulp  c\-  j  last 

_  i  but  other  events  detracted  con-  heen  broken  by  a  threat  of  scarcity  ports  advanced  from  69.3  to  85,4.  A  >  ,-09'  earning*  ef  ti  $54 

Two  Brockvillc  Units  to  Care ,  from  the  optimi-stic  note  in  the  physical  volume  of  prodiic-  contraseasonal  decline  wa«  shown  in  :  with  Ji.osi.iis  m'the  co.re? 


PHILUPS  ELECTRIC 


30  !  was  approximately  maintained, 
evelopment  in  July  I  The  index 


lie  I  A  striking  development  in  July  |  The  index  of  forestry  opera 
ly.  was  the  advance  in  whole- 1  reached  a  new  high  point  for 
he  sale  price.s  due  mainly  to  in-  Qost-war  period.  The  standing 

n- 1  creases  in  crop  products  con-  123.1  agatn.sf  122.9  in  June.  The 

e-  I  tingent,  upon  the  drought.  The  In-  w'as  due  tolhe  acceleration  In 

to  dex  moved  up  froth  72.3  to  71.4.  pulp  and  p^cr  industry,  produi 


B.C.  Power  Net  For  July 
Up  $19,767  at  $350,674 


For  Rapidly  Increasing  Tele¬ 
phone  Business 


>Ar-.ciuiAuirTiii,  nan  1,1,-iav.i ,»r.v  lu  ii-  iirsioi  iy,i4.  I  ne  siaiernaip  na.><  mont.n.  me  index  Of  WOOdpUlp  C\-  |  f,,iv  SLet  last 

self  but  other  events  detracted  con-  heen  broken  by  a  threat  of  scarcity  j  ports  advanced  from  69.3  to  85.4.  A  Qrog.-'  earnings  c.f  ti  7001*4 
siderably  from  the  optimi-stic  note  in  the  physical  volume  of  prodiic-  contrajieasonal  decline,  was  shown  In  Ji  091  11s  m'the  >0  re* 

of  current  statistics.  The  reaction-  tion  rather  than  by  currency  infla- 1  the  Index  of  planks  and  boards  powna  1975  indi>atm‘iz -an 

ary  influences  in  evidence  in  July  lion.  If  cannot  be  dented,  how  while  the  export  of  shingles  ws.s  at  LrVes-ie  of  4iiS  6S8  Ar.nrattnv  «x 
included  the  deterioration  of  Can-  ever,  that  the  currency  reconstrue.-'*  - - * .  •  *•  -  'T-r-ting  x 


s  Dusiness  j  included  the  deterioration  of  Can-  ever,  that  the  currency  reconstruc-  a  eonsiderably  higher  level  The  de- 

- ;  adian  crops  through  adverse  weath-  tfon  afnre  1931  ha.s  formed  a  back-  rllne  In  the  produrUOii  nf  stesl  m- 

Brockville.  —  J.  B.  McCarthy,  vice-  j  er  conditions  and  the  growing  poll-  ground  for  the  recovery  of  prices  in  gots  was  slightly  greater  than  nor- 
president  of  the  Phillips  Electrical  tical  maladjustments  in  Flurope.  193.3.  the  approximate  sfabilizdtioti  mal  for  the  season,  t'le  output  hav- 


maladjustments 


Tie  output  hav 


j  Works  Limited,  ha.s  announced  that  These  influeivces  will  doubtless  de-  from  l924  to  .Ttino  last  a.a  well  as  log  been  68,793  tons  aaainst  82.196  j  - 

I  plan.s  and  Bpeclfications  have  been  press  economic  conditions  during  the  marked  advance  of  last  month,  in  .lune.  A  considerable  falling  off  I 

drawn  up  for  the  construction  of  the  next  twelve  months.  In  the  In  this  connection  it  is  of  interest,  was  shown  in  pig  iron,  the  index  re- 

!  two  additional  buildings  at  the  meantime,  however,  it.  ia  of  interest  to  note  the*  although  the  chief  gain  reding  from  87.1  to  56.3. 


1  Brockville,  Ontario,  plant.  Con-  to  record  the  extent  of  the  improve-  was  in  crop  products  each  of  the 
;  structlon  work,  he  slates,  will  be  j  ment  as  actually  attained  in  the  main  groupa  of  the  official  classlfi- 
■  started  at  an  early  date,  and  if  is  }  month  under  review.  cation,  except  non-mctnllic  mlner- 

:  anticipated  that  both  structures  will  I  The  financial  background  showed  als.  also  Show’ed  an  inercase  in 
lie  completed  and  ready  for  occupan-  1  unusual  improvement  in  July.  The  July. 

!  cy  by  the  first  of  November.  The !  price  of  high-grade  bonds  advanced  »  *  •  • 

new  buildings  will  involve  an  ex- j  sharply  over  the  exceptionally  high  The  index  rtf  business  Operatlrtns 
I  pendlture  of  approximately  $200,000. 1  point  ot  the  preceding  month.  .Ml  moved  up  slightly  from  110.3  I'l 


:  pep.ses  liTwever  were  $98,921  higher 
i  at  $859,160  as  contr-ieted  with  $76'' 

!  239  8.  year  prCMOu?  N'et  earning' 
I  therefore  show  an  Increase  of  .$ia, 

I  767  for  the  period  at  $350,671 

I  NEIV  TAR  SA.NO  FIXP 

I  Bdmonton  —  Euseov^ry  of  a  ne  »• 
i  tar  .aarids  field  at  !  ac  I.a  Noiin*  sixt 


the  III  7  "unr  o77rTffirf«l  class  fi  auiomobUes  dc-lln-  j  tar  m.d~at"i1'i  T.^Non'n/  s’ixt 

the  main  groups  of  the  official  classifi-  cd  from  18.400  units  to  10.47,1,  As  i  milo.s  west  of  Edmonton,  from  v-hi-  0 
cation,  except  non-mctnllic  miner-  tj^c  production  of  1936  models  was  I  x-aiuabi*  road  ou  u  oxnrof'd  to  b" 

red  als.  also  showed  an  increase  in  commenced  in  October  of  laKi  rear  ' '  "rcntiy  annoiiuccd  i" 
rho  T,.i«  rommencen  in  uctoner  ot  last  >car  ,  rallou-.  Mini.-trr  r  f  i>.,bri, 


*  *  *  *  tion  would  continue  at 

The  index  rtf  business  operatlens  during  the  summer  of 


it  was  not  anticipated  that  produc-  |  tvoru.*  T<<st.«  of  tar  ^ind.^  fampio 
tion  would  continue  at  a  high  level  j  fi'om  thi.«  area,  made  i.v  ru.  j  a 


Mannf.ictnrcrs  of  nigh-ttrade 


KiiiHed  Underwear,  Hosiery  and  Outerwear 

MII.E.S  AT 

rAKIX.  On,  PRAN’TroRtl.  Ont  LONDON,  Ont  WATERFORD,  Ont. 
tOATICOOK..  O'lr  '<n<i  ST  HfpCINTHF..  O'lr 


during  the  summer  of  the  present  |  Tl’f''A"bi7U^Tr^^c^7d  ’thltS"- 

j  .  I  ,  ,  ,  L  •  I  I’^er,  Prepa ration.s  are  already  be-  j  .tuaiit'-  of  tb*  product  ptand'A  fuio 

The  construction  of  the  largest  I  official  records  were  broken.  Do-  June  to  110.7  in  July.  Even  this  tog  made  for  the  introduction  of  flic  as  bjirb  »b  ib,- ^xtencivo  Fort  McMur 
I  :  unit  to  be  erected,  namely,  a  new  j  minion  bonds  being  at  a  higher  slight  advance  was  bolstered  some-  jgp.y  models  '  ’’“7'  fl'i't  lu'^trimtiovif  uavc  b».A,, 

:  iiianufacturing  building  with  diuien- !  price  than  at  any  time  since  the  war  what  by  the  smoothing  process  ef-  The  imports  Of  crude  rubber  main-  '  o7‘i,77da'^Tud%irA'?7rot’^t“,A 

I  alons  of  approximately  90  feet  x  150;  period  when  such  issues  first  be-  fected  by  taking  a  three  months  jy  used  in  the  manufacture  of  tires  aUcu-  any  isaces  tu  b»  tgUcu  in  tbi? 
feet,  was  dictated  by  rapidly  increas- 1  came  an  important  feature  in  the  moving  average.  Due  to  the  holiday  abrtwed  a  aaio  at  July  at  5  095  OOO  Government  .ar* 

ing  business,  particularly  in  the  tele- ^  domestic  market.  Ontario  govern-  1  season  the  receipt  of  the  basic  data  pounds  sgainsf  4.574.'ioO  in'  .Tune  wor'i!" ramps"  ir'.”ri7.vMrn^  ,hr'^drp7ciiVr 
:  [dione  manufacturing  department,  r  ment  bonds  advanced  to  a  new  high  [was  delayed  more  than  usiial  this  The  Index  moved  up  from  122  4  to  whicb  arc  n.<ar  thr  nirfarr  snU  an 
The  other  unit,  an  office  building  I  point  during  the  period  of  observa-  month  but  it  may  be  said  with  con-  3  \  gain  was  also  recorded  in  !  P^ar  t"  bavr  a  tiii.  knr.s-!  r,f  at  i-a  t 

approximately  50  feet  x  100  feet  in  |  tion  from  the  first  of  the  century,  fidence  that  business  operations  the  manufacture  of  tires  in  June  I 

[size,  has  also  been  necessitated  by  |  Bonds  continued  .strong  during  the  were  practically  maInTalned  in  July  tpo  last  month  for  which  statlstica  j  — . . 

the  continued  expansion  of  (his  for-;  early  weeks  of  August  and  it  i.s  pro  at  the  level'of  the  preceding  month,  gye  available,  the  index  advancing  r  " 
ty-seven  year  old*  organization,  j  habic  that  the  averages  for  (he  pre.S- j  it  may  be  recalled  that,  the  index  from  7n  t  to  78.9  '  I  _ 

known  throughout  Canada  for  the  |  ent  month  will  exceed  those  of  July,  j  reached  in  June  a  higher  point  than  The  dernne  in  the  imports  of  ,  |I  H  !|  .f)  1  !)  f 
excellence  of  its  wire,  cable  and  1  The  low  interest  policy  of  the  Do-  at  any  time  since  about  mid  year  crude  petroleum  from 

allied  products.  Its  recent  entry  |  minion  government  and  of  the  Bank  of  1930.  The  further  advance  In  July  gallon.s  to  191.336.rt00  In  .Tuly  should  I  !  !  '  1  ' 

into  the  telephone  field  on  a  more  |  of  Canada  has  prox'en  an  iinquali-  if  confirmed  by  the  receipt  of  full  not  be  taken  as  an  Indicator  of  the  i  1 

extensive  scale  than  heretofore,  j  fied  success.  The  majority  of  econ-  information  signifie.s  a  new  high  po-  activity  of  the  oil  indu.stry  The  im-  '  i  !  |  . 
signalized  by  the  addition  of  a  com- '  omists  and  business  cycle  comrasn- j  sition  for  about  six  years.  'ports  of  gasoline  have  reecntl'- ^  1  I  i 

pletc  line  of  modern  telephone  in- 1  tators  believe  that  low  interest  rates  .  The  nine  factors  indicating  the  i  shown  a  marked  gain  indlrating  that  '  I  ,  M  !  ' 

strumenls.  has  met  with  gratifying  area  Vital  force  in  reviving  social  fluctuation  in  mineral  production  '  under  the  present  circumstances  o'  ! 
response  from  telepiione  operating  economy.  The  marked  improvement  dropped  off  from  152.5  to  117.3.  I  is  cheaper  to  import,  gasoline  than  ' 


f»e'neral  Office: 

PARIS,  Ont. 


Selling  .\gent9  to 
Uholesale  Trade; 

^^Lcic  jony  GOKoov  &  so.v, 

LIMITED 

LRi'tTBk  I'oroDto  Jc  Montreal 


sition  for  about  six  V'pars.  ports  of  ^a?olitiF*  havr*  rocf^ntl'* 

The  nine  factors  indicating  the  |  ghown  a  marked  gain  Indicating  that 


irganization.s  ihroughniit  the  Dotni- ;  in  economic  conditions  generally  in  Metal  movements  aside  from  cop- j  to  produce  It  domSstlcally  for  ccr  I* 


Houston  Publishes  1936  i..e  reuucLiu..  ...  wun  z^.gHa.uuu  in  .lune  were  .ess  ,  ^cw  businegs  obtained  bv  the! 

Fmanrial  Ri^vi^w  n  ^  Construction  induslry  showed  'some 

issue  rinanciai  Keview  of  the  aotount  has  been  fairly  well  ports  Of  nickel  while  showing  an  in-  ;  imp,-ovement  in  July  over  the  lo5V 

- -  ,  maintained.  Demand  deposlta  show-  crease  over  any  Other  July  in  his-  j  levels  of  the  preceding  month  The 

The  1936  edition  of  Houston  s  .An- 1  '"d  a  ?ai*  at  the  first  of  July  and  i  tory  recorded  a  decline  from  the  i  index  of  contracts  awarded  was  62  7  i 

'  niial  Financial  Review  has  Just  been!  the, result  was  that  after  seasonal  i  preceding  month  after  .'.easonal  ad-  ;  against  60.5  in  .lune.  and  buildinu 

released,  marking  the  36th  conseru- 1  adiu.sfment  the  sum  of  the  two  ac- j  justment.  The  outward  ghipment  of  I  pp,.,nHg  showed  a  .slight  gain 

I  five  year  for  the  publication.  The  ;  counts  was  greater  than  at  the  first  |  zinc  and  production  of  lead  showed  |  gg  index  of  35.3  The  output  of 

i  book  contains  1,200  pages,  covering  !  of  »he  preceding  month.  The  index  recession  in  the  latest  month  for  ©lectriC  power  showed  a  gain  in  Julv 
I  1,652  individual  companie.s,  offering  of  tiauk  irp.isifs  moved  up  iVrm  which  Statistics  are  available.  The  after  seasonal  adjustment  The  aver- ' 
a  marked  contrast  with  the  first  111.3  to  .12.3,  the  gain  over  the  same  shipment  of  gold  At  308.984  ounces  ggg  daily  output  wa«  65.189  000  kw  I 

volume  when  some  126  corporations  mmitli  r  f  last  year  having  beet,  ^-gg  greater  than  In  any  other  July  p  against  67,623,000  in  June  and  57  -  ' 

were  treated.  Easy  reference  is  nearly  8  p.C.  and  was  greater  than  Irt  any  other  792,000  in  the  same  month  Of  1933  i 

i  provided  to  details  on  the  various  In  the  meantime  a  decline  in  cut-  month  in  history  With  two  exeSp-  alight  increase  wag  shown  in' 
companies,  the  book  giving  their  rent  loans  has  continued  and  a  new  tions.  Shipments  of  sliver  were  pg^  loadings  the  railway  freight  ' 

latest  balance  sheets,  changes  in  low  point  since  1910  was  reached  greater  than  In  any  Other  July  since  movement  being  larger  than  in  any  i 

dividend  and  market  records,  his- 1  at  the  first  of  July.  The  dls-  1931.  Asbestos  and  bauxite  scored  July  since  1931  The  index  was  78  0  i 

;  lories,  description  of  rdant  and  pro- 1  parity,  between,  deposits  and  current  jn  the  month  Uhder  review.  The  im-  against  76  2  in  July 

1  pertics,  details  of  funded  debt,  et  j  loans  results  in  a -very  strong  liquid  ports  of  bauxite  after  seasonal  ad-  Exports  again  made  an  excellent 

cetera.  position  for  the  banks,  a  consider-  justment  were  greater  than  Jn  any  showing,  the  adjusted  Index  moving  I 

I  Tlie  revieU  has  the  official  sane- I  a,ble  part  of  these  surplus  funds  hav-  other  month  in  history  with  one  ex-  up  from  104.8  in  June  to  lll.l.  While  i 

linn  of  il.e  Toronto  Stock  F7xchange  ]  ing  been  placed  in  securities  espc-  ceptiort.  The  exports  of  asbestos  w6ic  showing  recession  from  the  preced- ' 
and  t.ip  Montreal  Stock  Exchange.  1  cially  of  the  Dominion  government,  greater  than  in  any  Other  July  since  jpg  month  imports  were  greater! 
''containing  a  record  of  high  and  low  The  security  holdings  of  the  hanki  l925.  The  coal  output  was  1.050,-  'than  in  any  other  July  since  1930.  1 
I  prices  .if  all  li.sted  stocks  and  bonds  [  reached  a  new  high  point  in  tlm  his-  oOO  tons,  a  Slight  increase  being  j  xow  that  non-monetary  gold  is  in-  ' 


the  last  twelve  months  lends  color  per  showed  decline.  The  export  of ,  tain  deliveries, 
to  the  theory.  Copper  at  32,498.000  lbs.  compared  !  41  if 


to  the  theory.  Copper  at  32,498.000  lbs.  compared 

Notwithstanding  the  reduction  In  with  24,594.000  in  June  were  less 
the  rate  of  notice  deposits,  the  level  than  in  July  of  last  year.  The  ex* 
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iTioDi  fT.^  Dl.TT’i  T  .Lt _ J-'i'L. .a. -i-cai  .Asc  ..Ui.e.  *alo..«  yRlun  (or. 

*  -Of  .-uiay  aoiU.. ul4j^v;....U4 ►ii.apf-.i-ujti  wh'v  $7.’>$;.476.  Tho  Cana- 

proniji  t.*?  hv  ('nrindian  prY)'! !f(M*rs  fliari  ^xportV  of  rlnv  hnd  clav  proiliirts 
rpar-h^fl  H  f"tnl  vuhif  tji’  ,ri  Mhv  \v»io  vdIu.mI  jU  S31.2UJ  as 

\fay  a^  -•fmparT-''!  with  $22*', .722  In  air-tlnsi  rh-  .Aj.ril  valnatiftn  nf  $11.- 
Npril  aful  In  May.  Th**  (i.Mi,  Sonih  Afiira  rorc'ivrfl  ami 

valno  nf  .^al*  s  rlnrintr  tho  pfiiofl.  .ran‘  .\ui?frHlla.  t.f  the  May  rxpor- 

nary  t*»  May,  I'U^r,  .anMninlffl  tn  -  '  intion.<. 


BECOME  A  REGULAR  READER 


Ii  ,0,1-  o„!v  li.rir  . I-. liars  s  VF..r  to,  vsrri;!/  Helis  «ry  »o 

;$rli.»tl  .irldre^^s 


■  pxtenclint?  bark  a  number  nf  years,  |  tory  of  Cauadian  bankiliR.  When  phown  6Ver  the  preceding  month, 
jin  addition  lo  the  industiiai  com-  fanadian  industiT  RP/iin  finds  ii  ne-  V  4^  «  w 

I  pniile.s.  inforniatiDn  is  also  given  on  cessary  to  approach  the  banks  in  a  The  manufacture  of  foodstuffs  \ 


lown  over  the  preceding  month.  |  eluded  with  the  exports,  the  active  | 
ff  *  *  *  balance  of  trade  reached  a  high  > 

The  manufacture  of  foodstuffs  ivas  )  level  being  according  to  preliminary  1 


fill  tlWNMAI.  IlMI.'r  ftBI  |S|||V(:,  ro  mmi  rLD. 

#•■*1  I  r.jifi  r*f  M'rst,  .MfMi»r-*rtl. 


for  $  . . 


fr.r  U'hp  h  8>e»nfJ  TIiP  TinfltlCJal  Ttfn»*J»  friv 


j  the  Iai\e:er  produelne  sold  and  bane  |  larMe  ivay  fei*:  ikiukl  eapKal.  the  |  heavier  in  July,  the  index  moving  up  '  hguree  of  July  in  exetjss  of  $30,000,-  i 
1  luet.il  mines.  Commission  rates  and  ,  system  will  he  in  an  excellent  post-  j  from  99.6  to  102.4.  The  milling  in-  j  000.  , 

individual  .sales  records  a;e  p<»steil  j  tion  to  mfvSL  (he  demand.  j  dustry  was  more  active,  the  inflex" - — 

I  of  flic  Toronto,  Montreal,  and  Van--  »  ♦  »  4s  tor  flour  production  having  advahe-  Kl-flrti.*!  I  ink*  a  i 

i  (Oliver  Excliangea.  A  list  of  ir'pre-|  j  h,>  rrioderate  advance  in  common  |  ed»  from  78.3  to  85.8.  The  inanu-  «  *^OWer 

'  sonlative  brokers  in  other  Caiindiau  ■  gtuck  prices  of  the  precediu,?  month  j  fncture  of  sugar  wae  practically  Nct  of  $64,924  in  7  Months 

cities  Is  given  together  wiili  details  i  was  continued  in  '.lul.v.  ihe  '.udex  ;  maintained  at  a  relalivel.v  high!  _  I 

of  Dominion  and  Provincial  finaai- ^  moving  up  from  113.8  to  114.3.  The  [level,  inspected  slaughterings  after!  •  iti.ro.  i  »  j  ' 

I  Citig,  hank  debits,  and  a  host  of ;  potiu  of  the  present  year  was  i  eeasonnl  adjustment  Were  greater;  NAtioHal  Liglit  &  Power  trt..  Ltd.,; 

I  other  inforinatlon  otherwise  difficult  |  reacliwl  in  Febniaiy  wheu  the  index  than  In  any  month  in  the  po.st-war  '  nn/ 

^  to  olitain.  'was  120  7.  A  recession  was  shown  period.  Adjusted  gains  were  sliown  !  5*;  io- ou-  •  "  u  Coin-*! 

I  The  aunuai  financial  review  wa.s .  May  when  n  creeping  i  in  cattle  ami  hog  .slaughterings  over  ?3a...J(  m  the  similar  ne-  , 

[primarily  compiled  as  a  record  for ,  mov.mieni  v.a,-  Inaugural- [  (he  preceding  month.  The  gains  |  I!'"'!  .  '.Ty:'®''’  i 

;  stock.?  listed  on  the  two  t'auadiivn  ;  v.lilie  ti'c  upward  trend  waf  (  in  exports  of  cheese  and  canned  ml- i  Dpeiatm.e  expenses, 

;  exchanges,  but  has  now  as.'umed  the,  rontinued  In  the  early  weeks  of  All-  ■  mon  were  le.ss  than  normat  fo;  the 

I  po.eltinn  of  being  the  “Hlr.ck.st.one*  .  liigh  point  of  February  was  '  seafton.  Imports  of  raw  material!;  j  ffoni  $13a.».  4.  j 

[of  Canadian  finance.  duiilicated,  The  flucluallmi.s  of  j  by  the  textile  induslry  receded  to  a  :  The  company  enrurd  first  mort- , 


of  Canadian  finance.  ,,,,1  duiilicated,  Tiie  flucluallmi.s  of  i  by  tlie  textile  induslry  re 

Tlie  “Blucbook”,  as  It  is  familiarly  Ljjj,  present  .vear  liavc  to  a  great  ex-  j  considerably  lovi'er  level. 


gage  bond  interest  2.45  times 


P»'''  Rlf’ilO^.S'  III  (  'iTindR.  ^3 74  .V.  ^  monthts  Gr.(;§\ 

Piriirtin.  *3  a  ^.'^r  uliVn  In  OniteJ  5d  a 

t  *  fifj  fffY  jsjjt  ninnfhs. 

lake  fill  C  Dinft^  and  N1one\'  Ordfr^  paynbla  to  tha  Company 


known.  IB  comviiled  and  issued  by  |^y,^  t«a,ipeiicd  caob  oth^r  out  with  ;  of  raw  oofton  w^ero  5.8 18,000  pounds  depmoiation  and  1.80  times  af- ^ 

I  Houston's  Standard  Fublicalion.s  1  result  that  the  level  of  8tor;U  I  against  7.416.000  in  the  preceding  i  ter  In  the  seven -month  period,  a',  | 

I  with  offices  in  the  Toronto  Stork  Lx  i  prices  Is  much  the  .same  as  in  .Tan-  i  month.  The  seasonallj  adjusted  in-  j  compared  with  2.01  tiine.s  before  and  i 

I  cliange  huildina  at  33  Temperance  j  Trading  was  more  arti'’e  In  j  dex  of  cotton  yam  and  thread  Was  i  '•49  time.s  after  in  the  same  1935  i 

[Street.  Toronto.  {July  reaching  a  higher  point  than  |  nearly  maintained  while  a  considei-- j  I'^Fiod.  | 

I  - - - - -  -  ig(  (ijjjp  since  March.  The  in-  I  able  d.^cline  was  shown  in  raw  wool  ,  During  the  seven  months  ended  • 

The  F'innncial  Times  renches  n 


at  any  time  since  March. 

1  dex  plotted  on  the  char! 


c-  ;  able  d'.acline  was  shown  in  raw  wool  ,  During  the  seven  months  ended 
.1  The  manufacture  of  leather  tmot.o  j  Juljt  31.  1936.  the  Company's  cufpui 


class  of  people  who  are  Interested  ‘  slightly  different  reading  a.s  the  le- i  and  shoes  was  at  a  souirtv/hat  Irtwer  |  totalled  12,381,490  k.w.h  .  again.st 


and  able  to  bu.v  Investiiicnt  sccuri- 
ties. 


suits  lire  smoothed  by  taking  the  !  level  than  in  t'ne  early  months  o?  j  11,301.600  in  the  Similar 
three  months  moving  average.  I  the  year.  year  ago. 
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CANADA  CEMENT 
TO  REFUND  ITS 
P.C.  BONDS 

Are  Redeemable  al  104  and  In¬ 
terest — New  Issue  Canadian  ‘ 
Funds  Only 


WILL  GET  LOWER  RATE? 


Present  Issue  Payable  3  Ways — 
.Special  Mcclinsr  of  5harehold- ; 
ers  Called  For  September  25 ; 
to  Consider  Proposals 


The 


Bond  Market 


Little  Action  cn  Dominion 
and  Provincials  —  Re¬ 
ports  of  Federal  Financ- 
inn  to  Refund  G.  T.  6’s 
— New  Low  Costs  Muni¬ 
cipal  Issues 


Toronto  Bureau  The  Financial  Timea 

Toronto. — There  was  no  marked 
chanee  in  the  trend  of  bond  prices 
duriUK  the  past  week.  Activity  re¬ 
mains  slight  in  the  Dominion  issuc.s 
and  there  wn.s  practically  no  change 
r.xrppt  for  a  gain  of  one  nuarter  of 
P.  point  in  sonio  of  the  longer  term 
ir-suo.s.  rrovincial  bonds  showed  mi¬ 
nor  gains  with  .Mberta's  unchanged. 
.^laniloba  6's  of  int7  gained  a  full 
point  and  Saskatchewan  ti's  of  105- 
declincd  the  stiine  amount 


POWERS  TO  FIX 
U.  S.  GOLD  DOLLAR 
EXPIRE  5  MONTHS 

'  An  Issue  of  Tremendous  Impor¬ 
tance  to  Banks  and  to 
Investors 

;  “  INFLATION  INVOLVED 

Government  in  Unipue  Position 
in  That  Course  Was  Not 
Forced  By  Financial  Dif¬ 
ficulties 


world  In  the  mea.nwhilc  the  R®- 
I  serve  banks'  open  market  a'-coun* 
I  would  bp  deprived  of  any  mean.',  of 
i  conducting  .any  open  market  opera- 
!  tions  except  in  the  dirccMon  of  put 
i  ting  more  deposita  In  rhe  hank' 
i  which  is  exactly  wh.at  It  would  no' 
wiBh  to  do. 

I  Mhcn  the  Administration  in  li'.i-h- 
!  ington  made  a  paper  proiit  >if  ,->11 
i  these  hundreds  of  million.;  of  dol- 
Inr.s  by  devaluing  the  dollar— a  )<vo- 
I  '!'  w)uoh  appealed  to  them  Erca'l;. 

»f  the  Time— thev  forced  the  covern 
I  ment  and  the  banks  into  a  iviritjnn 
i  who.se  only  outlet  is  rome  form  of 
:  inflation  It  was  an  inflat lonarv 
measure  an'l  its  ultimat®  it:u1' 

,  when  finallv  registered  can  only  be 
:  inflation.  Other  countries  have  d 
j  valued  their  eurrencies  and  some 


SURTAX  IS  LEVIED 

international  ON 

UNPAID  DIVIDENDS 

Despite  Bit:  Arrears  on  Preferred 
Holding  Company  Must  Pay 
on  Surplus  Income 

DUE  TO  CAPITAL  DEnClT 


Aanoun’.'ement  was  made  by  the 
Cenada  Cemeut  I'oiupany,  I-imitcd, 
that  directors  of  the  company  have 
derided  to  recommend  to  iheshare-i 
holders  the  refunding  of  the  com- 1 
pany's  outstanding  bonds.  For  this 
purpose  a  special  ceneral  meeting! 
of  shareholders  has  been  called  for  : 

September  C.5ih.  next.  ! 

If  the  .shareholders  approve.  It  Is 
expected  that  the  old  bonds  will  be 
called  for  redemption  thereafter. 

The  old  bondt-  bear  a  coupon  I 

payable  tn  three  currencies.  It  i,' 
proposed  to  replace  these  by  a  new  ' 
issue  paxabl®  in  t  anadian  fiind--.| 

only,  BO  that  the  company  will  !>?■  .  .  ,  _ _  -w  r  ,  .. 

relieved  of  the  uncertainty  of  ex-,!!!!"'  I!*."' 

change  premium 

On  November  "fth,  1955.  there 
■"■ere  outstanding  5iT.n39,0{iii  fust 
mortgage  .kts'';-  sinking  fund  senes 
A  bonds,  out  of  an  authorized  is.suR 
of  J'n.nnn.nnn,  of  which  .1211,000,000 
■"•ere  isnied  and  12.911.900  redeem¬ 
ed.  Frin>-jpal  and  interest  are  pnv- 
ahie  at  the  Koval  Bank,  ef  1  .anadain 
I'anada.  New  York  and  London 

Th’  bonds  are  redeemable  on  .59 
davs  notii'e  at  194  and  arei’ied  inter¬ 
est,  on  or  before  November  lot. 


New  York.  —  In  five  months  the  ' 
extraordinary  powers  granted  the  | 
President  of  the  I'nited  states  in  thei 
gold  reserve  act  of  1951.  by  reason 
of  which  he  has  the  power  to  change  : 
the  gold  couieni  of  the  dollar  and  to  ‘ 
ij'O  some  two  nillion  dollars  or  so' 
from  the  increment  in  the  gold  slock 
Amon!:  the'uViiitv 'issue’s  the  Inter-'  ffom  dollar  dewHuation  for; 

national  IDdro-Elcctrir  G's  of  1944  purposes,  wdl  expire.  That 

showed  the  onlv  major  loss,  selling!^'*'’'  "hat  may  be  termed, 

down  to  ,95  from  .5GI4.  Maclaren- i '^hief  "hidden  issue"  of  the  cur- 
QtiPbee  51..  S  .of  I9fil  gained  a  poiut  ,  political  campaign  —  an  issue  j 
ami  the  Bcauharnois  r.'s  of  1975  were  tremendoii,'.  importanee  u.  bank: 
up  I't,  paint,;.  The  newsprint  bonds ,  'hP  =Pticral  publi-’. 

were  .slightly  stronger  with  fonsoli-r*’''^  George  F,.  Andcr.son,  writing  in 

The.  New 


.New  York.— With  a  large  capital 
deficit  barring  payment  of  dividends 
on  Its  preferred  stock.  Internationa! 
Paper  &  Power  t  o,  thi.s  year  win 

them  have  used  the  resuliint:  papm-iha'P  »'>  aside  for  the  government 

•  out  of  money  accruing  to  the  pre- 
'  ferred  stockholders  a  substantia!  tax 
for  its  failure  to  pay  such  dividends 
Fndcr  the  New  York  State  law, 
directors  of  a  company  are  criminal 


■  LET  US  SERVE  YOU  AND  VOUR  EAMILV" 


profit,  but  the  position  of  the  Fnited 
K'.ates  in  this  niatier  is  unique,  sinrr 
devaluation  was  vohintary  and  un-i 
■  ailed  for  by  the  financial  posiiton ' 
of  tlir  coverniuent. 


Vour  Executor 

We  Invite  Enauiriei 

Crown  Trust 

Company 

WILllAA.^  I  GLAE.  t'eUdfl.  JOWM  JtNDN?. 

ARTM'JR  LVMANI.V.cf.Pr.i.djni,  IRVING  P  RExtORD  Ge>i  Vgr. 

393  ST.  JAMES  STREET  WEST,  MONTREAL 


Yoi'k 

'here  seems  to  be 

I  anada  Cement  .5ik'r-  of  1947  streng- ’  ^ha.t.  the  power  to 
tbened  by  •■'i  to  litrFj  de.spite  the 
fart  tiial  direriors  are  calling  a  spe- 
nifptina  of  shareholder.s  to  con- 


Hcrald-Trlbnne. 
general  feeling 
further  devaltie 
the  dollar  will  not  be  used  and  that  1 
it  will  therefor®  he  allowed  to  Ians® 
without  much,  if  .any,  question,  but 


PRODUCERS  IN  B.C. 
LIKELY  TO  FOLLOW 
$42.50 JiEWSPRINT 

No  Announcement  Yet  on  Price 
Policy  But  Same  Standard  as 
East  Indicated 


COMPETITION  IN  CHINA 


•sider  the  advisability  nf  refunding,  is  an  optimistic  assumption. 


If  this  i.s  done  iho  Imnds  would  lie 
called  at  194 

New  \ork  hears  rumors  of  a  D'-'- 
minion  loan  to  refuu.l  ?21.229.9rMi  of 
tlrand  Trunk  Ilailway  ti:,  ii|.,ii  ma- 
tiir®  on  Peptemher  1.  piirh  a  b 


Devaluation  Not  n  Pead  Tssne 

\  return  to  f'ongresa  of  the  infla- 
t.onarv  gi'-'un  in  both  bouses  which 
brought  about  th®  devaluation  and 
other  inflattonarv  measures  may 
readily  iie  taken  as  a  mandat®  for 


Van-ouver  Bureau  The  Finencis!  Timea 

Vancouver.  —  Although  eastern 


ly  liable  if  they  pay  out  dividends 
which  would  reduce  a  corporation's 
assets  below  its  liabilities,  whf’hal- 
way.s  has  been  construed  ar;  prohib¬ 
iting  payment  of  dividends  if  the 
company  has  a  capital  deficit.  Inter¬ 
national  Paper  fi-  Power  <  0  is  a 
51assachusetts  comp.iny.  where  a 
similar  situation  prevails,  and  Inter¬ 
national  Paper  Co.,  the  principal  op 
crating  subsidi.ary.  is  a  New  York 
corporation. 

For  four  successive  years  Infet- 
national  Paper  &  Power  has  shown 
a  lors  The  19.51  profit  was  insuffi¬ 
cient  to  cover  a  quarterly  dividend 
on  the  7®'r  preferred  stock.  As  a  re¬ 
sult.  unpaid  dividends  on  this  issue 
amount  to  $52,939,047  and  on  th®  re; 
preferred  stock  to  .$115,996,  whib 


EXECUTORS 


FINANCIAL  AGENTS 


b®  controlled  b>'  seven  directors  of 
whom  three  would  represent  first 
mortgage  bondholders.  ’v\o  would 
represent  debenturcholders  and  two 
would  represpni  sliarcholdei  Dur¬ 
ing  this  per, Of!  '.I'’,  of  'hr  comniou 
sharp;-  would  b®  deposited  in  a  \ol- 
inc  tr'jsi. 


lender^  Called 


terest 
Tn  the 
tions  in  the  moncy 


'"anadian  mills  have  appa'pnilv|  ''he  capital  deficit  at  th®.  end  of  193 
agreed  th.st  $42.59  a  ton  is  th®  best 
price  they  r,T,n  get  for  ncw  spi  ,nt 
next  year.  British  Columbia  nuil:. 
are  still  delaying  announcement 


stood  at  $12,526,519 
'  ■Reserrp  of  $.'ll.S,2‘2fi  Needed 
With  the  restoration  of  earnings 
in  the  second  quarter  this  year,  the 
first  such  period  to  .show  a  profit 


I  may  not  necessarily  matei  ia.lize.  how -  *Tnrther  devaluation,  while  .\drainir.- 

199-  Thov  -cvero  r.ff£-vr.rt  tr.  tho  ,,.ih  9^  was  done  ii]  1955  I liP  ]  '  13 tjon  .leadpi  s  are  already  claiming  pg^p  ppipp  4vii|  probably  no'  be  .  since  the  third  quarter  of  1953.  In- 

hr  'in  Vnvcnihlr  1 9  p  -  ^i  99  nLf  n  Troasiiri  Can  Undoubtedly ,  that  the  retention  of  this  power  a.nd  fj^p^  „„  ,jjp  Pf,3,;,  September;  ternational  wa.s  compelled  to  set 

■  ■  '  senire  short  term  banking  a®romnio- 1  it.-,  implied  threat,  if  not  promise,  of  perhaps  October.  Annoiinremeut  |  aside  for  the  federal  lew  on  undlr- 

_  .  .  dation  at  an  extremely  favorable  .iciiial  ti.s®  in  mnnertion  with  a.ny  |  ,):49  py  Great  Northern  Paper  trihuted  profits  a  reserve  of  $31$. 226 

o  pipiailin.-  conui-  |  maturing  issue  rallies  ihe|  international  reference  to  stabilize  i  ,.Qjj.ip3j,y  g^j^  International  I’.apcr  out  of  the  net  income  of  $1.15$, 969. 

,  1  •  V.  ■  ,  Dominion  guarantee  and  is  payable  w  orld  rurrenries  is  neersrary  for  the  Lygg  ^erv  had  news  to  Paeific  roast  before  provision  for  dividends  ar- 

erT^nn' V.nJriJ"  ■  91“  "9'  i  American  vmcr-  l  ,pppg,„,.g_  ^g^  ,,„pp,,  ,i,p  suhsidiarv  preferred  .stocks 

eration.  t.anada  i  emcni.  w  ith  its  1  sc.arcity  of  bonds  for  investment  cMs  in  any  such  conference.  It  Is  i  ppjpp  j^p  g,  ,pgg,  and  and  ihe  undistributed  profits  tax  r®- 

by  no  mnns  corlain  that  furthpr  j  tryinc  not  to  tbink  Ion  5,prvr. 

i  much  about  it  until  they  are  obliged  The  total  amount  of  ibe  undistri- 


nast.  rcceid  of  earnings  on  ii.s  bonds  jg  evidenced  by  rcccni  sales  of  muni- 
and  its  healthy  financial  position,  ,  f.jpg|  dehentures.  Cobourg.  Ont..  got 
will  be  able  to  obtain  a  lower  cou-  g  ppg,  basis  of  3.0$%  on  5'7-  l.;-iii- 
pon  rar.p  on  the  new  i.ssue.  |  .stalmcni  debentures  while  It.  A.  Daly 

'bought  .$50,990  of  3Vg''c  15-year  de¬ 
bentures  of  Siimmerside.  r.F.L.  at 


Has  TVoll  Locaird  Plants 

''  anada  i' ement  Co.  Ltd.  is  the 
dominating  factor  in  the  Portland 
cement  industry  of  the  Dominion, 
owning  and  operating  efficient  and' 
up-to-date  plants  located  at  strategic. 
poFiimns  throiigbouf  the  country,  as 


a  price  to  give  the  town  a  cost  Imsis 
of  5.15%. 

¥  ¥  -V  ¥ 

Ottawa  L*  H.  &  P.  Conyprsion 

It  is  reported  that  the  conversion 
follow's.  Montreal  I.ast  and  Hull, '  offering  of  the  new  issue  nf  Ottawa 
Quebec;  Belleville.  Lakefield.  and  j  Light.  Heat  and  Power  Company 
Port  <  olborne,  Ontario;  Tuxedo,  near  ],if,ijied  5%-  Cumulatiyp  Preference 
5\  innipeg,  Manitoba;  and  Lxsh.aw,  Shares  at  199.  in  exchange  for  the 
near  (  algary.  Alberta.  In  addition  outstanding  issue  of  ri'-jCr  Prefer- 
To  supplying  the  bulk  of  i  anada's  eriep  !$harrs  of  the  Company,  which 
domestic  requirements  of  Portland  have  been  called  for  redemption  at 
cement,  the  company  has  built  up  iq,i  October  1st  next,  is  being 


to  negotiate  their  new  eontrac's  for '  huted  profifs  tax  reserv®  for  th® 
1957.  '  quarter  Is  equal  to  55c  a  shar®  on 

Although  in  tlie  last  two  years  tpe  7%  preferred  slock,  on  which  .at 
the  British  Columbia  milLs  have  an--  pi-ef;®nt  accumulations  amount  to 
tomatically  adopted  the  same  basic  g  ^hare  on  the  7%  preferred 

price  set  by  the  eastern  mills,  this  gj,f]  $51.59  a  share  on  tlie  small 


devaluation  is  a  dead  issue.  The  end 
of  this  extraordinary  power  of  the 
President  is  necessary  to  end  the 
danger  of  inflation  from  this  source. 

Further  extension  of  the  pow-er  for 
even  a  few-  months  would  renew  the 
uncertainty  which  Jia.s  attended  all 

money  m.Mters  for  the  past  three  ]  ;,;,j'iyy  bas  not  always  been  follow -;  g^, punt  of  6®^  preferred 
years  and  which  uudoubtedly  haslp^j  g^^^  executives  of  Powell  Kiver' 

(  ompany  .and  Paeifie  Mills,  th®  two 
big  British  Columbia  producers, 
point  out  that  the  announcement 
made  by  eastern  mills  does  not  ne¬ 
cessarily  commit  them  to  $i2.59  in 
this  territory.  However,  the  ®oast 
mills  have  tisually  held  to  lower 
prices  w'iten  they  did  not  aciua 


oiitstand- 


been  respon;-?iblP  for  much  of  the 
unwillingness  of  capital  to  commit 
itself  to  long-term  enterprises. 
Stnhiliznfioti  I  iind 
On  the  other  hand,  an  end  to 
these  extraordinary  powers  will  pre¬ 
cipitate  111®  question  nf  what  can 
and  shoul'l  bo  done  w  ith  the  $2,909,- 


ing. 


i  909.909 


an  important  export  market  for  its 
preduels-  ! 

'« hile  consumption  of  Portland 
cement  still  remains  at  a  compara-  i 
Tiveiv  low  lei  el  due  to  the  limited 
vclume  of  building  coustruciiou.  pro¬ 
duction  has  been  on  the  uptrend 
since  October.  1953.  The  early  out-  , 
look  IS  far  from  clear  hut  indica- ' 
tions  are  that,  with  the  more  or  less  , 
sreadv  inrproi  ement  in  general  busi- ' 
ness  conditions  in  the  country,  build- : 
ing  operations  will  probably  con-  ! 
tiuue  to  expand,  w  ith  a,  consequent : 
grow-i,b  in  the  demand  for  cement.  A  | 
not.able  feniure  of  the  more  recent  ' 
'rend  in  the  building  couslructioii 
field  ha.s  been  the  iucreasing  \olume 
of  private  const  ruction  projects. 

Profits  Pjisf  2  Years 
For  the  .vear  ended  .November  39th. 
19,55,  Canada  t  emcni  reported  not 
earnings  of  $37,i;9:i  after  all  charges.: 


favourably  received,  It  i 
that  the  new-  slock  will  be  entirely 
taken  up  early  next  week.  , 

TAXATION  VALUE 
IS  SHOWN  HIGHER 

Total  For  1934  in  .Canada  al 
$8,432,832,975  Below 
1930  Record 


stabilization 
for  obvious 


fund 


F,ventual1y  it  is  possible  that  ih® 
company  will  undertake  some  re¬ 
capitalization  which  will  eliminate 
the  capital  deficit  and  the  accumula¬ 
tions  on  the  preferred  stock,  but  at 
pre.sen'  nothing  is  being  considered 
along  this  line.  Before  any  proposa' 
is  .subniitied  to  stockholders  it  will 


That  duplicate  eastern  quotations,  and  f"t  bp  myessary  f.ir  the  company  to  dc- 


Oitawa. — The  latest  available  fig¬ 
ures  on  the  total  taxaiion  valuations 


s  pxnertpd  I  9hvious  reasons,  has  !  that  ipqson  the  general  feeling 

'  '  'not  been  discussed  by  Federal  au-^that  $42.50  will  be  the  standard  her® 

Ihoritics  'if  late  nor  liy  the  Federal  as  In  the  east. 

Reserve  Board  in  its  public  state- |  .Newsprint  from  this  continent  is 
ment  with  respert  to  tiie  excess  re- 1  still  encountering  severe  German 
serve  situation,  although  the  manner  '  eompptition  In  China,  according  to 
in  which  it  Is  disposed  of  will  de-  ;  Harry  Fym  of  Export  Stiles  I'om- 
terraine  in  large  measure  the  effc®-jpan4.  which  acts  as  chief  selling 
fiveness  of  I'he  recent  order  of  the  agency  for  ('anadian  newsprint  mills 
Res.erve  authorities  in  regard  to  ex-  ,  in  the  Orient.  Mr.  Pxm  recently  re¬ 
cess  reserves  on  the  one  hand  or  turned  from  saveral  months'  '"ur  of 
the  open  market  poliey  of  the  ne-,.Iapan  and  China.  He  reports  mat- ' 

serve  authorities  on  the  other.  !  keting  conditions  still  unsettled.  ' _ _ _ 

Retention  of  the.  stabilization  ,  although  there  seemed  to  be  a  trend 
fund  with  powers  nf  further  devalua-  ,  towards  stability  during  the  last 
lion  will  continue  present  uncer-.  few  weeks. 

talnty  as  to  the  International  value;  In  < 'nina  political  conditions  are 
of  the  dollar.  Retention  of  the  j  sueh  as  to  create  general  unrest. 


monstraip  lhai  ih®  belter  earnlng.s 
situation  shown  in  the  second  quar¬ 
ter  can  be  continued. 

During  the  first  half  year  Inter¬ 
national  absorbed  a  ronsiderablc 
I  .■'.mount  1*1  flood  damage  CApense 
which  should  not  recur  in  the  sec¬ 
ond  half  year,  and  the  present  out- 
I  look  is  for  earnings  during  the  last 
two  quarters  to  he  better  than  those 


Broad  Terms  Of 

L.  St.  John  Plan 

Are  Agreed  Upon 


CITY  or  STF  AGATHE.  F.  0.  | 

Quebec.  —  The  rity  of  St®  .AgaUje  I 
des  .Monts  will  reecive  tenders  up  to  | 
Septfinbei  s  for  a  bond  issue  of, 
$1.1.909.  dated  ,Aug.  1.  1936.  and  bear-  ! 
ing  interest  of  513®$  or  4%  per  an-  ' 
num.  redeemable  seriallv  from  .Aus 
1.  1957.  In  Aug  1.  1956  Obiec*  of 
the  is.sue  is  to  obtain  monev  for  ira- 
pro\pm%!its  to  tb®  electric  svstem  ! 
and  water  works.  ! 

New  Securities  of  Gt.  Lakes 
Paper  Ready  For  Delivery ' 

Holders  nf  first  mortgage  gold  i 
bond.s  senes  .A.  and  of  certilicate.s  nf  ! 
Great  bakes  Paper  Co,,  bid.,  are  ad-  I 
vised  by  the  National  Trust  Com- 
pany.  bimitcd,  tru.slce.  that  the  sale  ! 
of  the  assets  nf  the  company  has  , 
been  completed  and  that  there  are  ! 
now>  available  for  delivery  5%  first  . 
mortgage  29  year  sinking  fund  bonds 
of  the  Great  I,akes  Paper  Companv.  ; 
Limited,  maturing  Ci®tober  15.  1955,  | 
and  carrying  interest  from  October  ■ 
1.  1955;  and  voting  trust  rertifirale-s  ; 
for  scries  preference  shares  and  ‘ 
for  common  shares. 

Fpon  surrender  10  the  trustee  of  | 
series  A  bonds  or  certificates  of  de¬ 
posita.  for  earb  $199  prinrtpaj  ' 
amount  of  the  bonds,  holders  will  be 
entitled  to; 

(a)  $69  principal  amount  of  ,5®; 
first  mortgage  29  year  sinking  fund 
bonds. 

Ihi  Voting  trust,  rertific.ate  f®r 
9/’10ih.s  of  a  share  series  A  prefer¬ 
red. 

fe>  Voting  trust-  eertificates  for 
$>'19ths  of  n  common  share. 


Ctntdis" 

from  >"ur 


CALVIN  eULLOCK.  LTD- 


If 


s  s  u  e a  Sold 


August.  —  Tow  n  of  Campbell.  N  B 
$59,990,  4®.;.,  29  4  tX’  (-  Pitfiol.4 
•Jo.,  offered  at  191. .j9.  yieirlmc  .5  99®;. 
Town  of  Summerside.  PEI  $39  . 

999,  7,Ur'r.  .lulv  1,  n.M;  K.  \  Pil-,- 
iS:  Co.,  al  199. ,59,  coat  ba.sis  5  45®'- 
Town  of  1  oboiirg.  Oat,.  $255,866, 
5®'-,  16  in.a,;  .1,  !,»  Grab, am  it  i %. 
at  971.417,  cost  basie  5.9,$®'- 

■August  IS  —  St  .lospph.  Que 
$2,».999.  1®-.  ,59  yr.  set*  ;  So®!e®®  de 
Placements  at  99, .511,  ror-t  b3.=’f 
4.96®-. 


Soo  Line  Asks  I.C.C.  To 
Substitute  Bad  Deposit 


fContinued  from  Page  1) 
hares  and  present  debenture  hold- 
ra  14,119  .tilinres. 


ill  Canada  are  for  the  ,vear  1951  i  stabilization  fund  without  the  power  land  he  found  Shanghai  suffering 

issued  by  fhe  Bureau  of  Statistics  |  of  further  dollar  devaluation  will  :  from  sexere  depression.  German 

placinc  the  amount  al  $$.132,832.975. '  continue  uncertainty  as  to  fhe  Re- j  exporters  are  still  taking  advantage 
This  compares  with  the  record  high  serve's  eredit  policy  and  the  pros-  of  their  government  subsidies  and 
level  of  $$,9S5.779.9IS  in  1939.  For  :  peels  of  inflation.  I'he  alternative '  lehates,  which  are  a  serious  han- 

1955  the  total  was  $S,629.n9L‘192;  i  of  this  dilemma  is  the  abolishment  ;  dicap  to  competitors  operating  on  1  mortgage  bonds  would  be  dated  -lulv 

ini'luding  a  ceuerous  appropriation  iqofi,  $7,040, $011,259,  ,qnd  .$6,35,1,793.969  i  of  the  fund.  The  announced  policy  orthodox  selling  lines,  and  Canadian  L  1956,  and  mature  .Inly  1.  -A 

of  $1,999,9119  for  depreciation.  Tlic  ju'ioiq  •  •  >  -of  the  .Administration  is  that  when  ;  mills  have  been  compelled  to  reduce  sinking  fund  sufficient  to  retire  755-5 

showing  for  the  preceding  year  was  Differing  systems  of  assessments  ’  the  fund  is  done  away  •with  the  pro-:  price.s  to  meet  the  situation.  Ex 
ii!,ioiit  ihe  same,  net  caining.s  after'  ami  preparing  reports  a.s  betwoen^  reeds  w-ill  be  dc'i'i'ited  to  a  redu®- 
al!  rhaiges  being  onl.\  slightly  high-  (|^p  municipalities  and  the  provinces  lion  of  the  public  debt. 

rendered  it  difficult  to  get  a  com- 1  New  Deposits  Created 

plete  rplurn,  but  the  Bureau'.s  re- ■  That  seems  reasonable;  but  if  that 
port  is  based  upon  llir  most  reliable  ^  plan  is  follow  ed  and  the  govern- 
infrii  niati'iii  available.  ;  meni.'s  obligations  are  bought  in  the 

Taxable  laud  and  buildings  .  were  '  open  market  some  t  wo  billion  dollars 
valued  at  $7.93 1, 2-15, 7S5.  personal  |  nr  so  of  new  deposits  will  be  run 
property  $.')2,2 17.561,  income  $S7,294.-'  into  the  banks  which,  under  present 
$83  ;ind  oilier  taxable  valuations  |  condiiion,-.  means  additional  reserve 


Washington.  —  The  Minneapolis. 
St.  Paul  *  Sault  Ste  Mane  Fail¬ 
way.  subsidiary  nf  the  Canadian 
Pacifir  Railway,  has  asked  the  I  c 
C.  to  approve  an  arrangement  ■where- 
i  by  it  would  substitute  for  $1,750,990 
;  of  Clarkson  Coal  Mining  Co  bonds, 
'now  pledged  w-iih  R.  F.  r,  (nr  loans, 
'  the  rai>iial  slock  of  a  new  corpnra- 
1  tion  it  is  proposed  to  create  to  pur- 
F;—*  the  mining  company  properfv 

First  oond  instaunenrgi  foreclosure  sale.  The  Soo  Lin® 

- -  J  slated  that  it  was  eontemplated  the 

Toronto  Bureau  The  Financial  Timea  ( maximum  bid  for  the  mining  Com- 
Toronto.  —  First  instalment  of  1  pany  would  be  $790,999  Th®  So® 

$100,009  of  the  new  serial  bonds  of  i  bine  ow  ns  the  $l.$9L99i'i  of  b<®iid; 
N'ational  Grocers,  bid.,  will  mature  ■  nuistandiiig. 

Ortoher  1,  1936.  effecting  a  reduc- |  - — 


National  Grocers  To  Pay 


lion  in  the  eompanv'.s  funded  debt 
fr<mi  $1,299,099  to  $1,109,099. 

A  year  ago  the  eompany  refunded 
the  old  6®$  bonds  with  a  new-  serial 


The  proposed  new  ^  issue  of^  first  I  j^^goe  earrying  an  interest  rate  of 

1®-.  and  it  i®  the  first  instalment  of 
this  issue  which  matures  in  October 
next. 


er  at  $55.16 

During  each  of  the  years  1929, 
1.959,  and  1951.  .appropriation  for  de¬ 
preciation  reserre  was  in  excess  of 
$2.9911,09(1,  This  might  siiggc.st  ilitit, 
in  the  event  of  a  siib.^tantial  gain  in 
prirfits  for  the  ®iirreni  year,  an 
amount  greater  than  Ihe  Sl.oiio.ooo 
tef  asiile  for  the  1951  and  1955  fiscal 
periods  might  he 
preciaiion  re.sci 
officiallv,  howcv 
now-  eonsider  $1,099, non  a  year  fiji 
rl<;preciation  adequate,  more  rspcei.al- 
ly  in  view-  of  the  generous  appro¬ 
priations  for  this  purpose  made  dm- 
ing  the  prosperoii.s  year.s  prior  to 
1932. 

No  di' tdends 
the  6tY®v-  cumula 
of  whic-h  there 
OS6.999,  since  .Tui 
rears  to  date  of 
issue. 


change  fluctuations  have  been  aji 
added  difficulty.  I 

In  .lapan  this  German  competition 
Is  not  met  with  to  the  same  degree: 
because  the  preyalling  prices  arc' 


<  ohdi  rg,  ont„  bc.nd 

Toronto. — .1,  b.  Graham  Co.  ha.' 
been  aw-arded  instalment  debentures 


1951  and  1955  fiscal  $557.$S6.59 1,  I’ropertv  c.xcnipicd  from'  tequirements  of  perhaps  '$590,090,- '  an'l  P"'P  ■^•''PaP  '•■‘'Po' t  T- ollowing  the  ,,i^%  first  mortgage  ;  insinlment 

e  transferred  to  dr- ,  taxation,  which  comprises  mainly  .  000  and  Ihc  rest,  something  like  $1.-1  euslomers  have  been  retained  despite  i  homls  it  t.®  proposed  to  issi,p  (.nff,.,  -P; 

ve.  D  is  stated  un- ;  ^„voniment  as  well  as  that  of  educa- j  700,999.000.  will  go  into  excess  reser- ;  Gie  trade  war  between  Canada  and  s2,.,)09  of  .-.®-  mortgage  debentures  ^  entered  a 

ver.  that  diicclors  I  charitable  tind  rcligion.s  insti-|\es.  There  will  be  no  correspond- -  ■^’’pan  last  year.  I  ' 'll,'-,  '  '*’■  ,'1!'*!  ; 


of  the  isRUO  by  maturity  is  proposed 
with  initial  payment  011  .Inly  1.  1940. 
and  eoniinuing  annually  at  I'he  rate 
of  $112,196  plus  interest  on  bond.® 
redeemed.  The  bonds  would  be  pay 

able  in  Canadian  funds  and  eallablejof  the  Town  nf  (  obourg.  Ont  .  toih® 
set  by  fhe  .Tapanese  domestic,  mills, 'at  195  10  .Inly  L  19(6.  thereafter  at  !  amount  of  $255,666  on  a  bid  nf  99  417 

wlio  will  not  tolerate  price-cutting,  192  to  July  1.  1956.  and  thereafter  j  which  gives  the  town  .a  cost  basi.s  of 

by  outsidcr.s.  !  at  191  to  m.atiirit.'  ,  'I'he  issue.  asj5.9$®4.  The  dehenlures  carry  a  5®4 

Brili.sh  Columbia  is  siill  doing  a  !  noted  above,  would  be  outstanding  '  coupon  and  are  dated  P'ehniar,'  1. 

satisfactory  business  in  newsprint  ;  to  the,  amount  of  $5,652,699.  1956.  The  issue  matures  in  annual 

T'nllowing  the  .5t'2%  first  mortgage'  instalments  up  tn  P'ebruary  1.  1952 

airclouglj.  <A-  .Norswonliv 
bid  of  99.25 


FORMS  An  OlNTANTT  MEM 

Ernest  c.  c ole,  c,.A  .  and  T  Leo¬ 
nard  .Apedaile.  C..A,.  b.L.A..  aunoun- 
ce  the  formation  nf  a  partnership 
under  the  firm  name  nf  Col®,  ,Apr- 
daile  and  Cntripany,  rhart®r®d  -a® 
®ountants,  with  offi®rs  ,at  1217  Fni- 
ver.sitv  .street. 


International  Bonds 


J^Upplirrl  h'  .Trnk“. 


ipr.i 


.^ntion^lla  T' 

^ust'•FIta  ^**6 
Releium  R's  I * 
Fo*Iin  Kxt.  I'^yS 
HoliAta  TV  I't.'R 

Hra7.ll  ..V  n-'.T 


Hu^ 


r\  f>'> 


lutions,  WHS  valurri  at  ?I.6S0.0:i7.1tnj  |  in.c  povcri)raent  borrowing  to  take 
as  compared  with  $1.678,9 17,765  in  i  up  these  deposits  however  much  new  , 
1955.  $1,501. '.’$9, 196  in  1926  and  $811,- i  borrow  ing  w  ill  create  other  new  i 
955,961  in  1919.  'deposits.  Nor  will  the  situation  dif-  ' 

Total  taxable  valuations  by  prov- :  for  ju  any  essential  degree  if  the; 


Canadian  Bond  Sales 


'.lulv  1.  1961  Interest  on  this  issu® 
would  be  payable  011  an  inronte  basi.s 
for  Ihe  fir.st  511,  years  and  heronie 
mandatory  from  January  l.  1942.  No 
interest  can  be  paid  in  the  first  5*2 


1' 


LUMBER  ELXPOnTS  .\T  PEAK 


rt 


3u!nb?r  -  shipm^ant"  fropi  British  Co- 
lumbis  ir  r«>rorr]rrj  an  all  t.ime 

high  r'^^'orrl  Sh..:.no.rirto  fppt  \vt^r#» 


163.733,191> :  Manitoba.  $509.753'890 '  It  is  possible  that  the  government 
($517,628,1971;  Saskatchewan,  $1,-.  might  reduce  its  debt  and  sterilize 
196.916.137  ($1, 115. 775, 3241 ;  Alberta,' the  funds  paid  for  its  obligations  by  I 
.$577, 197, $7$  ($586,965.1751;  Britirah  taking  over  two  billion  dollars  or  so  j 


('olumbia.  $625,762,235  f$619,461,8'l'))' 


of  the  holdings  of  government  sec¬ 
urities  in  the  Rcserve'.s  open  mar- 


Dominion  Governmenf  a-$5$5.4$4.- 
424  :  Prox-ineial  Government  b-$36.- 
149,000;  Muniripal  $5".1'’$.591 ;  Cor¬ 
poration  $181,162,309. 

Of  the  total  there  were  sold  In 


Active  Bond  Changes 


IJfi 

no  ro 
lU  x-y 
1 12  f  0 

\i2 

Ita  2'y 

inii  2'' 


Crf*T^5.  Aup  2R  Auc- Gain 
Dom.  c!  C  an.  $10"^  on  $100  OO  unrh 

Vit  11  >2=*  unrh 

43 
4-4o 
4i^-4h 
41®h-.S6 
4’^-oV 

.  3’2-40 

PrcTieriji 

AlV’ierta 
Bn  . 

Ontario  f^-^o 
D«..  4V<-44 
Do..  4i<-'0 
Do  .  .^'43 
y.  BrunFWK’k 
Sfykgi’rhevan  .''•-•'jS. 

F.ijIH  A'  Stoainsblps 
Gfin.  5'.':'.  Line? 
r.N  R  3-44 
Do..  4’^  d! 

Do..  4'  i'-.'-fi 


-4). 


116 

no  .'0 

114  -'lO 
112  T.S 
112  7.-. 
J 1 3  *■0 
106  .  0 


122  00 
113  2  a 
1 1 2  •‘■*0 


K4  on 
Jts  on 


MAOITIME  CHOPS  GOOTI 

HaliDix  —  On  The  Liv«i  leg  of  a 
tour  Avhirb  has  taU-en  him  through 
the  three  Maritime  Provinces,  .1.  S. 
McGiffin  of  th^*  agriculttiral  branch, 
Dominion 

Dorts  that  .  . 

in  cxcollcnt  rondition  throughout  th** 
areas  ro\er<=^»I  on  hi‘5  trip. 


Buteau  of  i.Statistic.G.  ro- 
crops  have  appealed  to  be 


kef  account  xvhich  now  embraces  the  j  Canada  .$745.236.51 5;  'r 
holdings  of  such  securities  by  the  ■  States  $S5,00(>.(*90,  and 
twelve  Reserve  banks.  The  money  i  Britain  $1,057,500 
would  then  rest  In  the  coffers  of  the  |  The  following  Is  a  comparison  of 
Reserve  banks  thoroughly  sterilized 
unless  and  until  it  could  be  taken 
up  by  the  demands  of  the  business 


t'be  Fnited 

in  Great  niana.gemenr 


non-curaulativp  and  reret\e  divi¬ 
dends  onlv  if  there  were  no  balanre  I 
of  interest  due  on  the  debentures  and 
if  dividend  payments  would  not  re¬ 
duce  working  capital  to  lesa  than 
$2,599,999,  Fp  to  January  1.  19  45. 

of  tb®  rnt,ln.an^  w®i'j1d 


Of  Wider  Interest 

.Niagara  Falls.  On'.. 

August  4,  1956 
The  Finan>.’ia1  Times, 

Montreal.  Que. 

Dear  Sirs 

Recently  1  subscribed  to 
your  valuable  paper  qnd  am 
glad  to  say  that  1  am  enjoxiog 
it  very  much  You  gather  valu¬ 
able  information  which  makes, 
very  intererting  reading  to 
people  who  are  interested  ia 
world  finances. 

A'ours  very  t.ruly, 

(Signed)  E  B,  . 


I'hili 

■  (VlurDlcfl 

I  C'oL  Nfort  hnTik« 

;  (  uba  Pul*  \V(  rks  .ai 
Denmark  4\'  S  1^62 
F"fnch  • ’<  1^46 

GCfftian  ■’»*  1^6  ' 

rip''man  KaI.  T  r  1940 
Italy  7>  lO.M 
Japan 

Krrug*»r  A’  Tell  "»'s 
Milan 

Norway  4'  19?>6 

!  No.-wav  Pxt.  1’4'« 

I  Peru  6  a  1269 
!  Poland  6  s  IMO 
;  Prussia  Fr^r'^tafp  6  s 
1  Queensland  r\t.  S.L  6>  1911 
j  Rio  dn  Janeiro  6'  ;>  19.'.u 
n«rpp  6»  :  ■  19.', 2 
I  Roumania  Mononolir?  T’s 
I  Tan  Panlo  T*s  1^40 

I  r,  F.  A-  1962 

Styria  ‘.\ij6tria'  7  * 

!  i.  ruguay  R's  1946 
!  Warsaw  *  >.  19.' 8 
■>  cWohama  6  s  I9$ii 

j  6^'>  ,  . 

;  OfrA?  6!  J's 


11:-; 


24^ 


unch 

unrh 

unrh 

unrh 

unrh 

oO 


Plan  Agreement  to  Co-operate  in 
Balking  High-Pressure  Salesmen 

Maritime  Bureau  The  Financial  Time* 

Recently,  a  warn-  ]  at  present  in  Quebec  for  the  purpose 
of  negotiating  an  agreement  with 


Saint  John 
ing  was  l.ssucd  by  G 


Earle  I-ogan. 


ric 

C-F.R.  e-iz 

t'Ulltles 

Boauharncia  .-..73 
Flo..  .M®;-  '.  .9 
Poll  Fhon**  •'‘-•"m 
C  sipai'y  power  .0-69 
Fan.  Nor,  pew.  .•(--'n 

r>o..  6-41  A 
r>.,6.41  P 
7nt.  Hvdr-  6  41 

•  O'je  •  -61 . 
OltBWiJ  X  alloA'  h'  Vr 
pc'ner  f-.hS. 

S hanifitao  4’:  TO, 

AhltiH 

Can,  r>mP"'T  ni'®  47 
ConB.  Par*!*  5‘-2 
G.  Pteel  Wires  6  52. 
Cvpaum  5H-49- 
-£rfQip«on8  6-49 . 


t  16 
I  16 
119 


uo  \()\  no 
1 1 6  00 
116  2.'. 
1 1 9  on 

109 


t  Registrar  under  the  Securities  Fraud  provincial  officials  having  already 
Prevention  Act  of  New  Brunswick.  |  concluded  one  with  Ontario  and  in- 
agaiust  high  pressure  stock  sales- 1  tending  to  try  and  do  likewise  w'ith 
'  I  men  w  ith  headquarters  in  Toronto  j  New  Brunswick  and  other  Canadian 
'and  .Montreal  who  have  been  selling  ‘  provlnecs.  The  purport  of  the  agree- 1  (,nV 


ment  would  be  (o  erect  machinery 
under  which  ('.'anadian  and  United 


ini  .11  ID  I  .11 


“;J  I  stock.'  of  a  doubtful  nature  to  rcsi 
uncii  I  dents  of  this  provinee,  in  the  rura 
,  !  district,  by  long  dislanee  lelcplionc. ;  States  securities  authorities  can 

i  Th.at  action  to  stop-  (his  is  being  :  proceed  against  firms  which  use  the 

iinrii  i  co,uieini)latcd  on  an  international !  tong  distance  telephone 

'  S'.' i  basis  is  indiratccl  in  a  Mashiiigton  method 


i sales 

by  months  during 

the  past 

; three 

years ;  — 

1 

1934 

1035 

(•oso 

S 

.« 

s 

1  Jan. 

sj.fiAootf 

10.22®'. 500 

•  33.557,1  (4 

1  Feb 

2*2.554 

25,734.700 

138  8*8, 775 

i  Mat- 

2a, (01.044 

ie. 3  77. 074 

•  21.845.225 

Apr. 

32,220.<»no 

7®. 570. 800 

104,555.000 

Mav 

75.305.737 

70.542.182 

40.243.782 

Igne 

0.5  43.724 

53.3  77,285 

'*8,048. 2^(5 

July 

58.252.100 

5  3.105  1  41 

5«. 355. 55  5 

Aug. 

53.288.300 

•  21,020.753 

•25.53  3.665 

X 

XX 

XXX 

Tot. 

1I  1.722.4S9 

455. 0  40. '35 

93  1. 294. 3  1  3 

1  •—To  date 

X  — 1 

ncludeB  $101,063 

short-term 

financing  (I  vear 

nr 

XX  — 

-Includes  $120  363.^00 

short-term 

fmancins:  (1  year 

nr  les5» 

I  xxx- 

—  Includes 

$.3  rT.I00.7?0 

short  •  term 

,  financine  ( 1  year 

or 

!  a— 1 

includes  $6 

3.464  424  of 

Dominion 

guaranteed  bonds 

b—Licludes  $2j.378.009 
guaranteed  bonds 


of  Provincial  1 


Other , 

to  conduct  fraudulent  stock  , 


SniMERSIPE.  P.E.l..  r.OXD  SALE 


unrh  ! 


despatch  m  the  local  daily  press  operations.  The  despaicli  states  that  '  Toronto — R.  .A.  Daly  A-  Co.  reports 

h  a  system,  officials  explained  the  recent  prixate  pnrehas-?  of  $59.- 
phoiie  to  unload  xvould  enable  quirk  action  against  a  990  of  3*4;  per  cent  debentures  of 

the  town  of  Summerside.  PE.L.  on  a 


directed  ac-ainsf  operator.,  w  ho  use  | 

(he  long-disfan 

I  9ii  1  XV  orfhless  stock--.  It  is  stated  that  I  firm  which  set  up  a  'boiler  room'  In 
thousamls  nf  dollars  have  been  ,  one  country  to  persuade  investors 


cost  basis  to  the  town  of  3.45  ppr 


ini  .-.n 
$%1  on 


194  .‘9 
inn  2,i 
inj.iS 


taken,  in  this  way.  from  people  of  j  in  thq  other  to  buy  worthless  seeuri- ,  cent,  'The  issue  is  dated  Julv  1,  j 
tlii.s  provinre.  .  •  -  -  •  .  ,  . 


104  D,-. 

inn  :o. 
105. 7fl 


ties.  In  'boiler  rooms',  they  said.!  1936.(anri  matures  July  1,  1951  The 
Tb®  dr::p.atrh  in  question  savs  that  i  are  installed  batteries  of  telephones. ;  price  aid  was  109.59.  Summerside  1 
,iobn  1.  Callaghan,  Assistant  Gen- 1  manned  by  salesmen  who  call  thou- ;  has  an  exceedingly  good  record  of 

tax  collections  with  arrears  amount¬ 
ing  to  only  $1.40  per  capita. 


We  take  pleasure  in  announcing  tha* 

Mr.  Reginald  B.  Ashby 

has  been  admitted  to  general  partnership 
as  of  August  24th,  1 936 

PiTFiELD  &  Company 

A  St  James  Street  West,  Montreal 

Me'**b«rs  $ 

MBntr»a(  Stock  Erenorg*  Montrool  Curb  Market 

rq^od'O"  Cemirodlty  Exeivangs  inr. 

On/SWA  SAINT  JOHN  HALIEAX  CAMEBCLLTON 


"  52  ei.al  Counsel  of  the  United  States  1  sands  of  prospects  in  an  effort  to 
unc^  *  Stock  Frauds  Pre.yention  Agency  is  j  peddle  stocks  of  dubious  value.” 


\ 


r 


WHEAT  YEAR  WAS ! 
MARKED  BY  LOW 
IMPORT  DEMANDS 


_  THE  EITMANCIAL  TIMES,  MONTREAL',  AUGUST  28,  1936 


World  Wheat  Situation  OTTAWA  AIDING  Unit^ 

Srplrniher  Lrllcr  ol  Thf  Royal  Bank  of  Canaiia  _ COAL  MOVEMENT  ^  “ 

1  supplies  Uf  Ulieur  fur  the  uperiiiiuns  nnd  tt  is  espoeie.l  iliai  CDAM  HA  A  DITIlUrC  of' ihrrievela' 

sea,,.,,  are  the  ..ualle..,  1„  the  tuial  ata-aae  sorvn  r.hea,  rvlil  f  KUM  MAKl  1  IIHtO  "he  tsi.iess  l' 


United  States  Election  Unlikely  '  Kit  ,  J™- 

To  Upset  The  Trend  of  Business  the  foinier  iiidiistry  has  fluctuated 

_ _ _ _ _ _  ,  for  eighteen  months  past  about  .a 

Cleveland. — Col.  Leonard  P.  Ayres  •  one  e.vample.  ,  i  level  of  only  Itc,  of  the  192ii-]9-r' 

of  the  I  leveland  Trust  Co.,  expects  Kven  the  droufrhf.  he  believes,  will  '"'eras:?.  While  the  raanufactui inc 

the  bu.siness  indices  to  continue  to  not  he  an  important  factor  in  slow-  Industrie,?  are  very  much  more  ac- 

makc  a  favorable  showins  the  rest  Ins  down  the  rate  of  natLonal  recov-j'"^  than  the  btiildinc  irndes,  this 
of  this  y<'ar  in  spite  of  the  political  ery  this  fall.  i  bank’s  Index  of  Kniploynient  in 

campaipn.s  and  predicts  that  busi-  Colonel  .4yres  was  frankly  ppssi- 1  Manufactures  snpfic.sts  flint  on  bal- 

ness  will  be  "sood”  next  >ear  no  mislic  as  to  the  ability  of  the  federal,  atice  there  has  been  no  npprcciohlc 
matter  who  obtains  a  new  four-year  government  to  taper  off  on  its  cie- 1 ainee  hast  Call, 
lease  on  the  White  House.  ficlts.  He  remarked,  with  a  laiiEh.  ■  Moreover,  the  prospect  of  an  ex¬ 
ile  commented  at  some  length  on  that,  he  knew  of  only  one  man  in  the  [  ?mall  cro.p  of  wheat 

the  absence  of  a  summer  .slump  in  world  that  could  do  it.  That  man  defer  for  another  year  hopes 

and  said.  "I  don't  think  you  will  was  Hjalmar  Schacht,  Germany's  leally  pronounced  recovery.  Al- 
be  able  to  see  the  election  when  the  iron  man  of  finance.  though  whetit  prices  are  higher,  the 

statistical  charts  for  the  next  few  Discussing  the  national  relief  prob-  <’'>sb  rei urn  from  the  small  crop  m.ay 


iMPnPT  IlkMAMnV  -'f  "beat  for  the  operations  and  It  is  expected  that  CDAI/I  AA  A  DITIHACC 

llTjrUAl  I/LItJ/IIiI/J  eui  rent  season  arc  the  smallest  In  the  tt.tal  acreage  sown  to  wheat  will  PK9l}f|  Kl  I  I  |f|F  A 

a  decude.  rroduciioii,  excluding  bt"  larger  than  last  year.  Broomhall 
c  \\r  i-i  Cl  I  1  'tnd  China,  is  teiitatofly  e.siimaies  this  increase  at  more  than  .  —  - 

r  etiucnon  ot  world  otocKS  and  piaceil  at  about  ;:..'iiio  million  bushels,  ri.ouii.ooii  acres,  iiutiiiig  the  total  at  'Shipments  From  New  Brunswick 


n  Rising;  Tendency  in  .\i  tual  eonsumprioii  during  the  past  I'l.Ttio.bo't  as  rompared  with  I  I.L'o:'.- 

Prices  *'ve  years,  on  the  oilier  hand.  lias|(iiiii  acres  last  ,vear.  This  is  the. 

_  aieraged  il.'oiii  million  bushels.  In  laigesi  area  dexoled  to  wheat  in 

f )t  m  fTnw  Fr»P  MFW  r'Dr»D  mder  to  meet  normal  requirt  iiieiiis  .\rgeiirnia  smci'  Last  vear 

ItU  I  LUUK,  fUK^INhW  CROP  during  the  coming  y-ar,  hrae.t  with-  returns  ucre  tclu.ed  bv  mh'cr.se 

^  ‘  drawals  will  lia\c  to  bt'  made  from  weaitiei  eondiiioiis  and  Hit'  crop 

1-  ••’•■a  crop  year  existing  storks.  'I'lioe  arc  still  mod-  amounted  to  otilv  lia  million  tuishels 
hie  PH, s  .sod  into  the  record  a.s  one  erafcly  ab.n.  tbe  av.sage  prior  to  as  tvimi-ared  w  it  h  a  n  ax  ei  age  tor  I  be 


to  Quebec  and  Ontario 
Assisted 

the  ORDER-IN-COUNCIL 

Maritime  Bureau  The  Cinancial  Time* 
Saint  Ifihn.  Details  of  an  Order- 


of  Ifox  niipoi't  demand  for  "heat,  ,i,f,  *, coord  "Vnoi"i  bill  w  nv,V Vi''”i' f'' t,,  ,  ,  ,,,  •,  '  ,  *'  statistical  charts  for  the  next  few  Discussing  the  national  relief  prob-  <’'>-‘’b  return  f  tom  the  small  crop  m.ay 

offset  t.y  a  redm  :.,.a  :n  world  slocks.  .  i  lu  ced  d  ii  ig‘  .  1  i  a'; '  .  !  .  ,ei  h  w-bV,::  I':"  ‘ completed."  lem  In  more  .serious  vein,  I'olonel  be  much  larg.’r  than  that  from 

and  an  impi o\ miient  in  prices  due  pv  uimroxinruelv  '  '  inillioii  liiis'li-  Lvlo  -irieVr^u  III.- Vnn-  as.sistance  by  the  If  Governor  Landon  wins  in  No-  Ayres  said  that  while  labor  short-  'bo  jireceding  harvest.  While  the 

to  iler  i  eased  .-uiiplics.  W  orld  nei  im-  ois.  Ineludin-  stocks  i  irried  oxer  'duio'is  it  rn-ix'  he"  •I'otifilv.te  i  ib  n  *''101101011  on  tii  ixemenf  of  coal  ''‘’niber.  Colonel  Ayres  would  not  be  ages  already  hav.e  appeared  In  spots  ebief  sufforer.s  arc  the  farnier.s  In 

ports  of  xxli’M  ■•mi  xvhra'  fUuii  new  crops  imrurob-ible  cmioiis  t  rom  the  1  litiiirn  xvill  t.-irti  oime  m.i  ni"il  'bis  province  ftilloxved  a  surprised  to  see  something  of  a  and  will  develop  elsewhere  before  'bP  extensix?  drought  areas  of  the 

nmouricr,!  lo  i-i.sy,  milljon  bii.hels  in  ,>,p  rmoii  iliial  supplies  I'.xi  levels  this  snson  confer, -nee  of  federal  members  of  sliort-Iived  stock  market  '‘celehra-  long  he  xvas  not  hopeful  that  con-  frame  Provinces,  the  consequences 

Dr’l.'.-'lit  compared  xviih  .^gM.ixiiO.iKiii  the  conniit-  ve-ii-  h,.  i>ii,.',i  -,1  iiti.  x  mv,  ..iuor,  ,  1  . . u.  '  *'r'  f ''"tse  of  1  oimm'ns  a  ml  a  dologa-  tion.”  But  he  indicated,  the  underly-  tinned  recovery  xvould  automatically  of  this  situaiion  w  ill  be  felt  tlirou.gh- 

hin  licls  in  the  prccrdiiig  •  rop  year,  nh,,  ‘/’rb.VMniii  on  o'  ,11, 1  ,0  "mi  ,,,u,  lininswi.-k  coal  o,.era-  'ng  situation  will  change  more  slow-  eliminate  the  relief  load.  '  out  the  Dominion,  Prospects  for 


m'.  „  . V  '  ..  by  approxiinaicly  million  liiisli-  ageamlmorefavorable.groxxingcin- 

rll  rtQ^ "  V  ,  Ol  id  nel  im-  ei^.  Including  stocks  l  arried  oxer,  dilioiis.  it  may  be  antb-ipated  that 

alll,  t’.r  I  ,  "  t'!!'',  ''"‘  "boa'  tu'iir  new  crops  and  probalde  exports  t  rom  Hie  i.ntiurn  xvill  reacli  niore  normal 

g  million  bii.-hels  in  |>,e  .<5,n  i,>r  fnion.  loial  supplies  fixi  hwels  this  season, 

ht'.’  i  ml  I  the  roniing  vear  max  be  )ila<  cl  at  I'lie  Xustrallan  wheal  a<  reace  is 

.-licl.  in  the  piccediiig  ,  rop  year,  nhout  :l.'i.-ei  million  husliels.  2.Mi  mil-  iilaced  at  1 2,  IHi'i.imki  acres  against 
‘MliciliE  the  xc.i  lil  iraile  111  wheat  ij,,,,  less  than  those  available  last  I  l,.xxi,iiiin  In  in.l.'-th:.  Prodiielion  lasi 

.  .  l"‘s'-"‘“  year.  The  i-lose  balance  beixxc  n  xe.-ir  xvas  e.stimaled  at  112  million 


bushels.  With  the  increase  m  acre-  ing  f„,-  financial  as.sistance  bv  the 
age  ami  more  fax orable  groxx  inc  con-  i,, , 
dilious.  it  may  be  autb-ipafed  that  .  "  "  o'”*''",  of  .'oal 


biiliciliE  III.'  XX,. 11,1  lra,l.'  111  wheat  n,,,,  less  than  iliose  availaii; 

lr\oI  III  tlio  yfy.-il'.  'I'lio  rlusf  haljUU'*'  In 

fci  iod,  1  he  \x  nrld  e.iri'x  liver  ol  xvheal  ■  available  sui>[i|ies  ibis  xcar  a 
.anil  XX  heal  Hour  is  estimated  at  oidinarv  deiiiami  is  appai  eiit, 
million  toislici..,,  about  ;;mi  million 
hu.slieN  le.ss  than  in  I":;.',.  Of  this  *  aiiadti 

reiiiietioa  111  i!,,.  w  irlil  carrx -ox  pi ,  During  the  crop  vpai  emic 
'  .htiadas  [lai  1  icipai ion  xxa.s  signifi-  !>'  last,  runaiiitin  eximrls  of 
c-mr,  this  eountrx  's  carrx -oxer  being  ami  xx  heai  flour  acc.iunied  tor 


available  sui>[i|ies  this  xcar  and  the  hiisbels  a.s  eoniitarcd  xxiili  a  five-yetir 
Oldinary  demand  is  iippareiil,  axerage  of  ISt  million  bushels.  I’he 

<  outlook  for  the  cioii  has  imptoved 


Duiiug  the  crop  veai  ended  liilx-  p,',  ,  ,  , 

,  ,  .  ,  ,  ile.s  ,iOoi  as  ftix  ortible.  While  crop 

1  last,  I  uuatiian  exports  of  xxheai  ,,,0.,  . .  . . 


outlook  for  the  cio|i  has  impnivcl  '  ,,  l  • 

with  g  ,  .d  raln.s  ami  .-ondiiioms  are  ‘"n‘‘ 

,l,..s  rihot  .ns  Huort.i.i..  wt.iu,  c,.,,  _  "h  pmctii .  „n  ical  shipments  to 


c-mr,  this  eountrx  's  carrx -oxer  Ixeiiig  ami  xx  heai  flour  acc.iunied  tor  more 
'eiiiiced  to  Ins'  7  iiiilliou  luislicls  oil  Hum  .lii  p,'i  ,eni  of  ihe  xxorbi  sliip- 
fuly  iri.b;.  a  leduction  of  into  menis  and  tiriiounted  to  2.'i  I  iiiillion 

millioti  bii.shels  froin  Hie  siuiie  dale  busliels.  Tbe  carry-oxer  of  |■;llladi;ln 
■n  l'i:;.7.  I'aiiada'.'  expoiis  of  xxlie.it  "beat  was  redui'cl  to  lie  million 
.and  xx'heai  Hour  xxere  coiicsp.iml-  bushels  agtiinst  2u:’.  iiiillioil  bushels 
'ngly  large,  amouii'itig  to  L'.'i  1 . 12 1.77 '.  at  the  beginning  of  the  ,  rop  year. 
I'lfshels  ineliiiling  the  imixcmiuit  to  Presiiii  slocks  are  the  suiallesi  re- 


I'niie.i  Stair 
pOHs  to  ..xe 


lies  (>-in-c  I  anadiaii  ,'x- 
xerseas  de-.' imi'ioi  -  nlii,- 


jiorirti  III  sexeii  xears. 

.As  a  result  of  the  rediiecd  carry- 


I  ana-  over  ami  the  loxx_  yields  cau.scd 
11  ar  by  uiifax  01  a  hie  xveathei  eonditions. 


I'nucfl  Star,-  XX  ;  Hidt  a  xv.i|<  of  (ana-  over  ami  the  loxx_  yields  cau.scd 
disii  xxheai  foi  ,  iiii>iim|)t ion  ar  by  unfavorable  xveather  eonditions, 
'•oniii,-,l  for  appro.\;i,iaic]>  om -luiif  xvticai  supplies  m  Canada  axtiilable 
of  the  i.i'al  xxorbi  .--lilliiileiil  s.  'rhe  fiU  ,  xiloM  this  s,-asol)  xvill  be  ihe 
f,  liucT  (on  in  .Ik,  u  01  Id  carr>-o\er.  smalie.si  in  xetirsand  xxlili  exen  nor- 
■■'nri,  .n  pa '  t.'cula : .  Hu-  .N'lxrfb  .Aiiieri-  mal  exjxort  dt  iiuiipl,  slock.,  on  band 


•HU  ,1r-ii!giit  b.'ixc-  latiicl  xxheat 
rro  cc  op  a:l  niai  kcls  lo  pew  liighs 
for  ii|,.  n.-i-;  years.  W  ipniiu-g 

orir,.--  Mi-r,  I,,. IP  ,T  |,,u  ,,f  crni- 

r.n  Max  jr,  lo  iiiH,  cents  on  .August 
'.  Th..  ilnllat  b-xt'l  wtis  aittuned  .lul.x- 
".fi.  and  fot  ihr  p;tsi  tliree  xxeeks  the 
axe-. , go  lia  •  liccp  atioxe  tlu'il  Icxcl. 
Mo  x  tliai  Hir  liarxc.sf  ,s  geii,-r;il  in 
’ho  '  .■Miadian  xxe.;',  prairi,'  xveatlier 
■rpiar'.-  are  ,  ediiig  their  pbiee  a.s  a 
pritiie  iiuirlici  faci.ir  tiffecung  cur- 
rent  1.11,1  fluciuai  ion-:  to  riiit,.d 
I'.biigtlopi  anti  c.'iifl iiieiiitil  pufehascs. 
.in-l  i!ic  xxeailier  conditions  in  the 
.boiuliern  1  Irniispheic.  l-;x)>ort  sales 
A',  mmpog  lui'.,’  xarit'd  widely  from 
day  to  (la.x .  hiii  Hieii  axerage  during 
'lie  pa.'i  ixxo  xxeeks  has  i.een  ainpb' 
■”  rnaiiiiiiiii  Hn-  ciiii',  iii  in'avx  mox,-- 
mr.iii  from  Canadian  ami  f.S.  .\tlaii- 
'  c  sr.'iboaid  )iorIs. 

rieslinatiiiii  of  lixpnrts 

'Af  Hie  j.-.i  million  bu'liels  r-xpori- 
rd  fiom  '  antiil.i  in  ;i iitu-.-cvi- 

m.Trlx-  :i.7  mi, lion  liu.sliels  \>;is  mi- 


I'd  xxheat  “•>  Dily  :il.  lfl:;7.  should  he  rcluced 
exv  highs  to  tip.  l<.\c|  ge!i,.r;il  prior  lo  'lie 
Winnipeg  huinper  cr.ops  of  lli27  tind  H'g’.y. 

I  uitcl  Males 

n  .August 

me, I  inir-  '"<■  total  xxiii..-ii  cnqi  in  the  t'liiii'il 
xeeks  the  '*"•''  'etir  is  the  foiirlh  smtill- 

u'li  Irxcl  ‘"'tdy  years.  I’roscnt 

[■'iieral  in  I'lm-,'  the  ,-rop  at  niil- 

xveatlier  '’“-vbcls  as  compared  xx  ilb  an 

iiee'a.s  a  for  Hie  fixe  xears  i;i2''-:’.2  of 

III'  cur-  "'i'bon  toisliels. 

o  T'lired  *  *'"  eat  I '.'-ox  er  in  the  t'nited 
iiii  hase-  as  of  .Inly  I,  xvas  I.',!'  million 

s  ill  rli'e  '''>'’b''l‘i-  Imlieating  toial  snppli<'s  of 


fsiiiiuites  at  this  lime  are  too  etii  l.x 
I  .  bo  icliable.  a  prixate  esi inuite, 
based  on  moisture  lamilit ions  to  dale, 
places  !92(.  prbduefioii  a'  l.'ib  million 
I  ■..sIioL'.  f’-otild  this  esliinale  proxe 
correct.  .Australian  supplies  mrlud- 
ing  carry-oxer  xxould  be  somexxhai 
smaller  than  for  the  ITl.'-.lH  season. 

Oxer  the  period  of  the  past  eiglil 
vears,  'xorld  production  ;ind  con- 
smii|itioii  o'  xx  licat  liave  appro.vi- 
tiialely  balamcd  Any  surplus  pro¬ 
duced  in  years  of  tiountiful  harvests 
has  event uallx  been  required  to  meet 
slv'flt’ge--  r, -suiting  from  adxets,’ 
I'oiidiiioii.-.  Including  the  record 
crops  of  l!'i2S-2r‘.  world  production 
of  xxheat  iluring  the  past  eight  xt-ars 
lexclmliiig  Russia  and  Chiiial.  iig- 
gregati  (I  about  nh.non  million  liiish- 
cl s.  lixporfs  from  Hie  Sox  iet  I'nioii 
dniitig  tlibs  period  amounted  to  2Sd 
niiiiioii  hiishcls,  making  f.otal  xxoi  ld 
siipjilies  for  tlie  eigdit  yi'ars  :;fi.2Sii 
million.  Tofal  xvorld  r-onsumpl  ion 
during'  those  xetirs  is  pla<-c',l  at  :)d.l'72, 


lion  of  N'ew  linmswielx  coal  opera-  "’'U'Wion  xvill  change  more  slow-  eliminate  the  relief  load.  '•'<?  Dominion.  ITospccls  for 

lots  w  hich  was  held  in  Otiaxx  a  xchile  '  *>'  There  won’t  be  and  can't  be.  he  The  first  step  toxA-ard  a  solution  enlai.ged  .sal??  of  factory  products 
Rarliaiiieni.  xvas  in  session.  'I’he  new  'h'nks.  an  immediate  cessation  of  of  the  relief  problem,  he  believes,  md  thus  for  more  cinployment  de¬ 
measure  rc.seinds  an  older  which  spending.  Hence,  the  must  be  the  disconnertion  of  the  pend  so  nuich  upon  a  subeianrial  in- 

xvas  iias.sed  Alax  :b'.  Hi:;:!,  and  pro-  artificial  aid  t/i  recovery  will  con-  '‘pipe-line"  betxveen  the  individual  erease  in  farm  income  that  the  crop 
vidcs  for  a  20  p,  i-  reduction  of  liime  for  so^ne  time  at  least.  on  relief  and  the  national  Treasury,  failure  over.shadows  all  else  on  Hi’ 

the  freight  rate  in  effect  at  the  time  *1^  'J'f*  suggest,  however,  that  in  Relief  money  must,  "filter  through”  imniodiate.  business  horizon. 

of  slrpinetii.  on  inal  shipments  to  certain  industries  l.andon’s  election  |  local  governments,  he  thinks.  There  _  - - 

points  in  Quebec  xxbilsi  relief  on  would  iirobably  encourage  greater  must  be  local  participation,  local  ad-  American  Outlook 
coal  shipments  :o  iioiiits  in  Ontario  long-range  cajiilal  expenditure  pro- j  mini.stral1on  and  supervision  by  the  Continues  Fa'vorable 
leniains  the  siiini-  vir  one  sixth  of  grams.  He  mentioned  Ihe  utilities  as  states.  I 

.  .'..oil,,  XI/.  ,,in  sixiii  ,,i  iij,  .sninniary  of  tbs 

i-iiix!'*,.'  '  b'"' "*'’'* '*'''"  - — - - - general  busine.s.s  situation,  the  Stan- 

•oiie  t  the  rw-s  -1  >-*.  -m- ^  •-  ^  Statistics  Conipanv,  of  New 

y AT  THE  LOOKOUT 

e  s,^  .snh-  - - - -  f,,„rable.  and 

too.  tlir  re(  oiiinu'n.i:ttion  stated  that  K.'ontinued  from  page  1)  '::ars.  Arisctllaneous  increased  *>y  ’  ^ 

"‘‘ic  unporfanei  ..f  an  extension  of  fuel  in  the  spring  for  the  .stricken  S'*'  <'orn,  ore  by  565  cars,  pulpwood  h,,i,iinp*,.i,,c.^  tn  ,h/.  r,n,ii/'''*i»l'/Iie  I* 
th,.  market  f,,.  .  atpulian  cal  isap-  areas.  The  largcT  problem  of  re-  *»•  merchandise  by  229  u ."^r  ^ 


"‘‘ic  unporfanei  ..f  an  extension  of  fuel  in  the  spring  for  the  .stricken  S'**  Pgf".  ore  by  565  cars,  pulpwood  m,^,ii'nc*'ebrc'l  I* 

th, .  mat-ke.  f,,.  .  anailian  cal  isap-  areas.  The  largtT  problem  of  re- 1  *»•  merchandise  by  229  t  .par 

prc(  ated  jukJ  ilo' c:n\crnnicnt  is  will-  liabilitaiion  will  also  be  faced.  Water  cars,  pulp  and  inHnctrv  ic  *  ii.i/s* 

ii'.u  If)  facilir.'Hc  this  Tiy  ^rrantiriL’  as-  conscrvaiion  projects  are  being  link-  paper  by  26r»  cars,  lumber  by  ♦):!  cars  chamlv  in  'nronnrutirt*f  r^r 
sisiiiiice  ti*  the  (  iinadian  coal  indus-  cd  up  with  studios  of  soil  and  cli-j^*^^  <‘oU?  by  in  cars.  Other  forest  nf»aiu.'ii„n  If**?-  v  ' 

ti. T  I'luior  rondiiiMii.w  described.’*  male,  and  a  movement  of  settlers  1  declined  by  1IJ  cars  and  vnmhnr  woobiv  nrr*ait  i  «  r-  * 

-Mio.i  D.  Tax  lor  Mint,,,  manager  xvill  be  a.ssisted  from  the  poorer  live  stock  by  82  cars.  o,  Hxp  nev,  fn..,'  1 

of  -ho  Aliramichl  laimher  -  ompany,  area.?  to  the  better  ones.  Some  in- 1  .  -  hL'sI  I’L. 


which  IS  one  oi  Hie  lari.’.-t  ,.oni-  ferior  cattle  will  bo  lifted  from  the!  Motor  Vehicle  Sales 


iiierc  at  coal  .''hippcr.s  iii  Nexx  Bnui.?- 
xx  ick.  xxhile  expr,  ssitrg  disappoiiit- 
ii'ciit  that  the  industry  r  'tiis  prov- 


market.  processed,  and  dispo.sed  of  Show  Seasonal  Decline 

in  foreign  market.?.  .-A  bonu.s  will  be  , 

pttid  eastern  farmers  to  encourage  "  I't  vel 


vember.  Weekly  production  figures 
for  tire  next  four  or  five  week?, 
therefore,  xvill  probably  be  irregu- 
j  larly  lower.  Because  of  the  healthy 
'  rondiiion  of  new  cat  supplies  and 


ii.xc  bad  not  been  give.'i  a'!  ii  had  the  movement  of  western  cattle  for 
..i-k’  d  the  tioxei  nmc'i .  for.  states  feediii.g  puriuxses. 


Saks?  of  new  motor  vehicles  dtir-  i  'l'^  'I""  dealers  are  in  a  he*- 

ing  .Inly,  xvhiie  reflecting  the  usual  '  Position  to  finance  storks  thi.? 
.seasonal  decline,  from  the  inimedi- .  *'  ''o'  unlikely  that  new  car 


pof'ed  inr.i  the  fniU'd  Kingdom,  iileic  ftiilnr,.,  amounting  to  oiil.x  ;i 
’1  million  liu.shel..:  into  Hii.  I'nited  million  bushels  tis  ,.,impai-cd  xx  itli 


7.s:i  million  bushels  for  Ihe  (.urrent  *Mif  fot.  ili,.  period  as  a  whole.  il(>- 
(■io)>  xcr.  In  i:<:!.'.-.2i:,  consumption  ‘“"I  --'il'l'ly  ln"e  l-eeii  about 

amour, led  t.'x  i:,'i."i  million  hiislii.|s  and  '  '1""* 

in  l'':!l-:!.i  lo  6k|  million  while  the  - 

fixi-yeai'  axerage  xvas  ,120  iiiillioii  O  _  •  a.L  11/  * 

biishi'Is.  Statistically,  total  supfilies  DIISITICSS  tfl  ttlC  Vv  GSt 

are  apptfronllv  suffii.icnt  for  Hic  - — 

u.snal  domestic  i  equirements  bn; 

.-■lioriages  exist  in  piiMicnlar  typc.s 

such  as  litinl  tspnng  xxheai  anil  .... 

liurum.  Tli*'  durum  crop  m  Hic  iniupcg.  Alanuiaiturers  c.iii- 
I'nitcd  Slates  w  as  )ii  a.  tM.ally  a  cm-  Wholesale  gP.,.,  rle.-- 


I'ossihlx  the  now  nteasure  ma.v  rt  is  too  earlv'vet  to  estimate  the  nionth.s  .show  sub-  y'PUt  early  this  fall  will  be  fub- 

open  up  addiiimal  p.bnD  w  hich  in  probable  cost  of  "the  drought  to  the  ei'n-V-vu’  the  .same  month  the  conipar- 

''of  'i;Hv''i  w-.s'r'.  luiii'im!  axerage '  alM'',ri‘hrc  '*•<'' I’^-mini.In"^  I 'resem  shuaH  yet  <  units'whJh  soId"7or  ‘’^7.-  of  slackening. ^and  operationr 

',n.H.-ating  Inonlic.'  ,"’  - 1  :‘2".  1 1  ami  I '-2  A .  heloxx  ax  erag.'  t  '  ""  faced,  .tndged  from'  preliminary  «  5'l'’'7*ew'nassenge.  car^^^ 

to,,  i  tn  coals  or  not.  Oiarators  in  studies.  .At  the  same  time  there  is  b..i.'.^new  pas-sengei  cat.?  val-)''"'-  .'loreovcr,  oni>  a  small  parr 

Hiis  piovince.  I;,-  'ontirued.  had  ask-  a  siuinkling  of  crop  even  in  what  a'  •?6.i2L562  and  1.646  trucks  of  the  current  rate  of  activity  is  ar¬ 
id  lor  snbx-.mtions  applicahle  with-  pa.s  been  legaided  as  the  xvor.st  of  '"J'+e-y'alucd  at  $1,726,798.  ,  counted  for  hy  the  demand  from 


,  to:.  i  :n  cats  or  not."  Oiarators  in  studies.  At  Hie  .same  time  there  is  Pas.senger  car.?  val- |  'C'ei.  .xioreover.  only  a  small  part 

alioiii  piovince.  I;,-  •  ontirued.  had  ask-  a  sprinkling  of  crop  even  in  what  •?6.72L562  and  1.646  trucks  «f  the  current  rate  of  activity  Is  ar¬ 
id  lor  snbx-.mtions  .niiplicehle  with-  i,a«  been  regarded  as  the  worst  of  xalucd  at  $1,726,798.  ,  counted  for  hy  the  demand  from 

i.  Hie  Ill-ovine  so  that  f  eight  rales  the  drought  areas,  and  if  a  fair  -  umulative  figure.?  for  the  first  'lie  nnpoftaiit  automobile  industry. 


«»r  C'fliinillan 

i'u«(  \  HKOciatloii 


Winnipeg,  Alimuiacturers  coii- 
liiiiic  iii  Hve.  Wholesale  groci  rle.-' 
uooil.  lioois  and  ,'lioes  fair.  Drx 


x  niiid  he  reduced  to  .H-ox.  proxincial  price  i.s  obtained  for  wheat  the  buy-  -“C'cn  moniha  of  the  year  show  that  I"*"*  '•'e  latter  soon  xvill  be  forced 
opcraiois  to  meet  price:  at  which  ing  power  of  Saskatchewan  as  a  new  vehicles  sold  for  .$84.- , enter  the  market  for  sizeable 

outside  firin.j  n -e  marKei  ri'-  coal  in  whole  xvill  he  much  better  than  was  i  **“'*-'’*'*-  increa.ses  of  It)  per  cent,  in  i 'bPi-ases.  1  he  steel  trade  looks  for 

Saint  .lolin  .ml  oHii  r  p>  .1-.  incial  cen-  fca red  a  fexv  w  eeks  ago.  Where  even  number  and  12  per  cent,  in  value  |  "  Posl-dppressiou  high  in  opera- 

1 1 1 Kicitin'g  that  .Vox-,-,  Scotia  coal  a  light  crop  is  being  harxesled  there  '"er  the  ,aa..>t-  units  ai  $(5,088,2,.>  -Ions  before  the  end  of  the  year.  Re¬ 
el) ’.-.tors  ha-l  re<‘eixei  siiiisiaiii ia!  will  he  some  nioney :  but  unfnrtun-  inihesame  period  of  1935.  I’ercent-  I"'*  trade  has  slackened  somewhat 

lienel'iis  ihrmgli  siihventions  in  the  aiely  there  are  xasi  stretches  where  ’ucreases  for  .luly  were  there-  jn  '**e  past  week  or  so,  particularly 

pa.st  t\x',i  years.  Air,  Ta.x'lor  added  the  farmers  xx-ill  barel.x'  cut  enough  -  *'""0  slightly  higher  than  the  ax-er-  *  the  drought  atcas,  but  .sales  are 

that  despite  the  fact  that  an  order  for  seed,  and  where  the  farm  income  '  1*'®  ^^'en  month  period,  j  continuing  to  hold  well  above  last 

aui hofiziiig  assistance  to  .N’exx  Bruns-  is  almost  iion-e\'isf(*nt.  — - -  lACai, 


Ptale,-:.  and  the  tuHaiii-e  of  ovei  Iiiii  anaxertige  of  .At  million  tm.slu-ls  lor 
million  bu.-<iiol.'  impoitfil  lix  other  the  five-years  i:i28-.".2  Imf.'ils  of  ■“I'l'l"'-''  Kiirly  good.  Keiai!  tr!i;!i 
'ountries.  alloxving  r.-ir  an  .-x  million  wheat  from  i  aiiada  xvill  he  icqnired  :'"nii'xx  litu  improved  oxer  Iasi  wick 
bushel  increase  of  i  amuiiaii  wlical  i"  meet  tlicsc  deficiencies,  tilihougli  '  "Hei  lions  only  fair. 


bushel  increase  of  i  amuiiaii  wlical  i"  meet  tlicsc  deficiencies,  tilihougli 
'n  .store  in  17. S,  ports,  hi  c,)u.-,idci-  the  loial  quantity  imported  max  he 
ing  the  uuilook  fm  i!i:;(;-27.  modi-i-  sligliil>  smaller  than  last  ,xear  when 


ing  the  nuilook  fm  lb::(;-27.  modcr-  slighih  smaller  than  last  ,xear  w 
ately  increased  markets  sbouiii  be  ’.7  milliim  liusliols  xvore  takeu 
available  in  the  I'tuied  Kingdom,  the  i-onsiimpt ion  and  Kl  million  for  i 
I'nited  States  and  i  oiuiiieiiial  Lur-  tug  in  tioiid  for  export  ;is  Hour, 
ope.  Prespiit  estimates  of  wheat  pro-  ■ 

ducrion  in  the  t'nited  Kingdom  in-  .iirope 

dicatc  that  Hie  I'i::n  ci-ip  xxlll  bo  b  Ihiropi'an  wheat  production  is 
million  bushels  le.s.s  Hian  in  ITkA.  *»'  smallest  in  s,-v 


;  million  liusliols  xvore  takeu  for  Ihirdxxare  good,  xx  ilb  inside. aid 
msiimption  and  I:’,  million  for  mill-  ‘‘uP- etutiii  over  Itisi  year'.-  sale 


Economic  Index  Makes 
Another  High  Mark 

The  econoiiilp  index  of  the  Do¬ 
minion  Bureau  of  Statistics  .showed 
an  increase  of  nsarly  one  per  cent 


Drought  Conditions  - 

Relieved  By  Rains  I  American  Steel  Output 

Recent  rains  have  partially  rrllev- ,  Highest  Since  1930 
ed  drought  conditions  in  soiiihwe.st- ,  -American  production  of  steel  in- 
ern  Oniarin,  souihei-n  \ianitoh.t.  "''i”  e.stimated  a»  73 

soul lixvestorn  Saskatchexvan  and  ad-  cent,  of  capacity,  up  txx-o  jioints 


*  '"'"l"‘  country  trade  als.i  good.  Harv, 

Kuiiipean  xvheat  production  is  ex-  ing  i.s  well  on  its  xv;iy.  with  lax 
pc, -led  i.-i  lie  the  cimillest  in  .scvcrtil  able  xveather  condiHoiis.  Wb, 


Hardware  good,  with  .  .msidc,  abb-  .  ne 'Muer-i,..,  ou.tcu  *7.”^  ioining  areas  In  AlherU  "'-erage  rate  in 

lupro-.cmtiii  over  Itisi  year’.-  sales  Ihe  recent  Ordei -in-( 'oiincil  pro-  oxer  the  high  level  of  the  preceding  reDort  Tuesd’av  bv  the  May.  the  high  month  since  early  in 

It  this  lime  Ciiy  retail  irtub  xcix  xidcs:  il  l  Alov eiiients  of  coal  mined  "Cbk.  l-onr  of  the  six  major  factors  Bureau  of  <?iati?H’co  ‘  '1930.  I’hancesof  a  real  summer  de¬ 
good  owing  lo  the  fall  Hade  ami  mi  Hie  Province  of  New  Brunswick  used  in  the  compilation  recorded  . _  _ «  "-•  •  ciino  hu\'A  ItUactQi'l  An 


official  esliimite  of  Important  consumer, s  such  tis 


t'nited  State.?  production  as  of  Aug¬ 
ust  1  indicates  a  ■,  ruillion  bushel  in¬ 
crease.  ox  el  I!i:;A.  Thi.s  increase  is 


I’rtince.  Dal.x,  and  (Deal  Britain,  le- 
poii  piiispecis  .stibsiiinilally  lower 


•rops  are  shoes  qakit 


more  Than  ac,-ounted  for  h>  the  win-  iOfi"'aied  for  Spain.  Pnriugiil  I'aiilx  good.  Retail  grocerie.s  fall 

ter  xvheat  types  xxliich  show  a  yield  '*"'*  *^caiidinax  ian  countries.  Re-  Drx  goods  fair!'  good.  \\  liole.sal- 
'•f  AJ  million  biishils  greaier  than  ports  from  Germany  arc  more  faxor-  haidxvarc  tiusiness  fair.  Retail  luirq 


:n  19:';, A.  Duriini  wheat  production 
-.s  ph'O'cd  at  '1  million  bushels,  com¬ 
pared  with  j:'.  niillkin  bushels  m 


able,  the  crop  being  placed  at  184 
million  bushels  against  172  millions 
Ml  I!i2.A.  The  combined  reduction 


ring  types  also  de-  '1''^'^''  uiiporliii"  countries  may  isiactor.v 


good.  Boots  ami  .-hoes  fair.  Drx  the  fact  that  an  order  for  seed,  and  w  here  the  farm  income  ' I*'®  n»f>n>*i  period,  j  continuing  to  hold  well  above  1a.?1 

good-,  and  holies  and  men',-  wi'ar  ant  hoii/.ing  assistance  lo  .New  Bruns-  is  almost  loxn-existent.  -  j.'eai. 

lalrlx  good.  lla;dxx;ire  and  huildMig  shippers  had  been  in  effect  -  Drought  Conditions  ,  - 

.  uppiie.'  lairlv  good.  Keiai!  Da;!,-  '".(k  hi.s  lirni.  one  ,)f  the  laig-  Economic  Index  Makes  Relieved  By  Rains  ‘  American  Steel  Output 

r'oi;DDon-"mD‘'rDr'’'''''  nn.m’f;:rHmm;;!:'‘Hm  "-ears’’"  h^  Another  High  Mark  I  Recent  rains  have  partially  rdlev- 1  ^ow  Highest  Since  IMO 

IfegiMa.  Whole^ai;  grm  eries  still  «  <'nt  of  -M.hven-  The  econo, ulc  index  of  the  Do-  '  go'tsTsrweek  ^ 

I  '.ntiiu, ing  good.  Drx  good.?  g  md.  souihxvestern' Saskatchewan  anrad"  '"'o  P'^in''' 

Hardware  good,  with  .  .msidc,  abb-  I  he  Onler-tuH  oni.cil  '7”'  fining  areas  In  'h^  average  rate  in 

impro-.emtiii  over  hist  year’.-  sale-  Ihe  recent  Oi  dei -in-( 'oiincil  pro-  oxer  the  high  level  of  the  preceding  reDort  Tuesd’av  bv  the  May.  the  high  month  since  early  in 

ill  this  time  (iiy  retail  I  rtub  xctx  xides:  ill  .Movements  of  coal  mined  "Cbk.  f-oiir  of  the  six  major  factors  Bureau  of  <?iati?H’co  ‘  '1930.  I’hancesof  a  real  summer  de¬ 
good  owing  to  the  fall  Hade  nml  mi  Hie  Prov  im-c  of  New  Brunswick  used  m  the  compilation  recorded  Harvesting  nearing  comnletion  ^line  have  pas.?ed.  Output  eased 

.(.untry  trade  also  good.  Harv,-.-t-  and  .shipped  to  i.oiut?  in  the  Prov-  gams  m  this  comparison,  the  ex-  been  geneiallv  Inierrunted  bv ' ‘‘“P*"*-''  b'J'h  June  and  .lulv,  ai- 

mg  i.s  well  on  its  way.  with  fax.',  -  n,,-,  .-  of  Quel,.  ,-  am!  Ontario  be  cept.ons  were  wholesale  price?  and  ,howerv  weaTner  over  the  prairie ' '‘""'R*'  advance  of  $2  a  ton  in 

able  xveather  .-omiiHons.  Wb.me-  a.-.-i.-ieo  hy  paymcnis  out  of  such  the  number  of  .shares  traded  on  the  ,.,heat  fields.  Wheat  del iven'es  xvcrc ,  of  more  than  half  the  prod 

sale  .urrcni  culbviions  good,  with  .-ums  as  may  h,-  providod  hy  Parlia-  stock  e.xrhanges.  1  he  index  of  increasing  and  would'  soon  “vt-?.  effective  .luly  I,  caused  seme 

lb  av,  . Mints  c-iming  in  slowly.  mem  from  year  to  yeai  for  that  pur-  wholesale  prices  receded  from  - h...  '  stocking.  A  more  important  item  is 

Moove  Jaw,  Wholesale  liooi?  and  I""'.'-  ‘,'’7  "  ‘^vally  good  with  the  protein  content''*'*'  "locking  done  in  soni-c  lines  be- 

-dioes  q.iKM.  Wliole.sale  groceri.-  Mill,  r.-spect  In  coal  mined  in  cep  barley  leacred  on  the  V\  Innipeg  ^xtremelv  high.  Yield.?  varied  from  ''ause  of  slower  mill  deliveries  With 

lau  ly  good.  R.uail  gtocerie.-:  fair.  '*»■  I’l'ix  in . .  .\exx  Brunsw  ick  and  exchange  accounting  for  the  retes-  very  poor  in  the  worst  drought  areas  backlogs  of  orders,  mills  are  sched 

Dry  goods  fairly  good.  W  hole.-a).  t rans.-hipp,  .1  w  holly  hy  rail  lo  points  sion  tn  the  general  index  of  whole-  northern  districts  '  "*"iS  operations  to  groat  advantage 

lardw-an-  business  lair.  Retail  liar.i  m  Hie  Prox  im  e  of  Quebec,  e.xelnding  sale  price.?.  I  he  index  of  carloadmgs  moisture  supplies  wore  ade-  >'''h  longer  runs  on  a  size,  md 

,xaie  lair,  i  ollections  fair.  points  on  Hit-  Qiiehei-  and  i.ake  St.  showed  further  advance  in  the  .-ml  ,jua,g  f^,.  growth.  Rust,  xvliile  wide-  ►"hape,  retarding  deliveries  in  riunx 

SasKiilooii.  WhHiosalo  t:i tMcrie.'  ‘’'****J  Kiiih\u,\.  tlio  Murra>  liay  line  '^eelx.  reaching  a  point  practicaliv  j,prpad.  hart  causort  little  damage  on  \o  consumer  is  soon  \o  hr 

rood.  Hardware  fair.  Hry  gooiissa  -  "i;  i*"^  '  anadian  .National  Railways  as  high  a.?  ai  any  time  during  'he  ,  „f  ,he  earlv  ripening  '  discommoded. 


;ood  oxving  lo  Hte  fall  trade  and  mi  the  Prox  in. 
oiinti-y  trade  tilso  good.  Harve.-t-  cud  sliiiiped  ii 


.?aU-  .  urrcni  (-olic'.-t ions  good,  with 
obi  aciiiiinis  c,-iniing  in  slowly. 

'l.Hive  .law.  W  holesale  liooi?  and 


showery  xveat'ner  over  the  prairie'  'b**  advance  of  $2  a  ton  in 

xvheat  fields.  Wheat  deliveries  xvcrc  i  ''f  '"0''^  'ban  half  the  prod 

still  increasing  and  xvould  soon  "vts.  effective  July  |,  caused  seme 
reach  the  peak.  Qualify  xvas  gen-  "'uv’king.  A  more  important  item  is 


ware  fair,  .  ollections  fair. 

Sii-kalootl,  Wholesale  gioi-i-rie.? 
g.iod.  Hardware  fair.  Hry  goods  sa'- 


crensed  hv  22  million  hiishcl.-:.  The  amouii 
rlef jf-ii'nvv  in  Durum  ami  higii  inialiix  hu.?hel 
bread  wheals  render.?  th.'  Pnileil  'be 
SHile.-  more  depemleiii  upon  .'ana-  "iher 
't  an  upplr-s  Ilian  111  I'.:', A.  romiii.-n  'be  lot 
till  lAnrope  a.  eortbng  lo  present  e.?ii- 


mm  h  as  I2A 


[•ompareil  with  luiM  and  point.-  on  tlie  i-ailways  ('a.?i  of  present  yoar.  The  lottil  freight  niove- 


.x'aai.  Bools  and  shoes  railici'  i|Uie;. 
-Sale.-  of  oil.-  iind  gieuses  fairly  good. 


Lexis  and  i lie  Qiu-he.-  terminals,  1  for  ment  in  the  first  22  xvecks  of  the 
use  hy  eoiisumeis  other  than  the  'ear  was  1,299.600  cat.?,  a  gain  o' 


Ihe  DaiiiPiian  eonniries,  on  the  Retail  1  rade  raitiei  quiet,  botlj  in  eiix  railxvaxsi,  the  assistance  granted  28.056  eats  over  the  same  period  of 


oltier  liaini.  repoii  e\,-elleni  yields,  and  .-otinl  rv.  (  olle.-l  ions  slow 
Ihe  total  crop  in  tiles.-  ,-,mnlries  he-  (  algary,  W  hole.?alc  am 
iiig  estimated  at  :;An  millii  n  lilisli,'!.?.  :  i,„.,.i-ie-  in-i  fair-  r.,,-  tUi.; 


- - —  j  Prospects  are  for  fully  sustained 

Favorable  Trend  Continues  **  increased  demand  in  the  next 
Into  Midsummer  Season  ■“""'b-"-  Nu  likelihood  of  de 

,  .-teased  requirements  in  ronsump 
1  he  favorable  trends  in  the  busi-  tjon  i.^  seen,  and  the  automobile  in 


ina’es  will  piiid-ice  more  Hi, 111  in  *'  -uhstanl itil  iin-ri-ase  oxer  the  tola 


million  huslu-ls  less  than  in  I'VIA. 

Of  Hi.'  comp.-i  liioii  1  aiiada  xxlll 
face  diiriii.g  lie-  .urrcni  crop  xcar. 
from  now  niilil  Dc.  cniht-r  it  appears 
'll. It  111'  foiimiic.-.  ill  Hic  Danube 
region  will  h,  'h,-  -inlx  iiiiporiant 
■c’lers,  a). art  from  .  amida.  .Argen- 
t.ne  Rosal'c  xxlicai  xxa.-  recenilx  of 


than  in  I'MA.  3u2  iiiillion  l.usliels  liarvested  in  v,,!,,,,,,.  disappoiniing.  lioois  am 
11  .  anada  "ill  P‘"•'•  Ihe  e.xi'irtahle  surplus  in  Hie  sIi,k-s  nioxing  .-.-mexxliat  sloxvD 
rciii  crop  xcar.  I'autlhe  Basin  is  ahoui  .?2  iiiillion  aiUo  suiipbes  not  up  lo  e.xpecia 
ntht-r  ii  appears  bushel.?  and  it  Hiose  supplies  are  tpms  and  new  car  sab'-  lag'MUg 
in  Hic  Danube  <liM.'i.?ed  of.  shipmenis  this  .-.'ason  Uuil.ling  supplies,  paii.ls,  etc.,  prac 
■iiilx  iiiiporiant  " '■*  ('losely  approacli  liie  posl-xvar  ,i,.ai|y  (lormaiii,  xxiih  tiardxvare  fai 
anada.  .Argen-  i.'.'.ud  of  Hi.,1-..-.  A  .-onsideratib'  |,,  slow.  Busin. -.?.?  geiicrallv  is  1111 
a.-  re.cnilx  of  ponm-i  -if  the  crop.  cspc.  :all.x  in  ,io„mcdly  being  retarded  by  pres 


and  .'ouniry.  (  olle.-i  ions  sloxx.  shall  he  a  iliiriy  iier  cent  (20  per  1925,  Pulpwood,  other  forest  pro-  The  favorable  trends  in  Ihe  busi-  tion  i.s  seen  and  the  automobi’lp  in 

1  algary,  \Aliole.?alc  and  retail  ueni  1  redu.iion  of  Hie  freight  rale  ducts  ami  miseellaneou.s  coniiuodi-  ness  situation  have  continued  into  dustry  ii;  ready  for  .substantial  in- 

grocerics  jii.-i  fait  for  Hiis  time  of  .  ffe.  i  at  the  time  of  shipment,  ties  mox  ?d  in  lesser  volume,  w  hile  the  mid.sumnier  season  and  are  in-  crease. 

the  x  ear.  I  'loiliing  ami  dry  good?  aiuoiini  of  the  said  reduction  gains  xvei  o  shown  in  the  othsr  dicaied  hy  the  fact  that  the  .Inly  eni-  '  _ _  ' 


s  ami  being  pax  able  lo  the  railways. 


High  ployment  situation  registered  a  de- 


Temporary  Dip  In  1 

American  Business 

The  index  of  husiness  activifv  in 


icrcd  in  Lix<  >'i*'„l  to:-  Hi,'  first  lime  Hungary,  ha.?  alien, lx  been  arranged  (inceriainly  In  p.ilitical  (irc-le 


fi'orii  Hic  .Argeiiiim- 


i.'i iiiia l.x-.  in  r,'spoiis,-  i, 
'I,!-'.  imirKci.  ll.'.porl- 


for  Hirough  ,  onipen,?iit  nm  -ir  special 
clearing  agreements  will.  .Austria. 


n  il  as  from  Paly  and  .-ixviizerland. 


Aij.'.ti-.-Hia  XX, II  be  minor  m  x  lew  of  " . .  .-s,.,  nliiiue  to  mainlaiii  a  xer-.-  .satis- 

Hir  b,"  cxporiabb  supplies  in  Inth  situation  in  tlie  Soviet  I  iiion  1-  siill  ,,rx  uirnoxcr.  xviHi  .sales  ,'-om pa r- 
.oiinincs;  from  D.-.-mher  Hirough  iH'.uiH usix e.  The  liarve.sl  was  m',„,-ablx-  wbh  last  vear  Drv 

Hie  I'c.iiaindcr  of  H,c  ,-ro|.  v.'ar,  Ihe  I""'"''*  "'-  be  al.oui  t  xx  o.Hiir.l.-  .-m.i-  ..vadv-io- wear  reiioried 

c.vpoi-i  compeiii„,ii  nil!  1)0  mill  ion-  I'leic  on  Au-giisl  I"  xx  iHi  yicbis  xary-  ,.aHi,-r  ?loxv  at  present  wiHi  Hie  ev- 
rd  upon  the  VI, -I,;.,  fi-om  the  crops  mg  fr-.m  -’.spolt.x  ,0  i-.v.-.-llenl.  .  on-  ..eption  of  .-iimmer  good,?  .sales 
now  nhmieil.  lioHi  c  mntries  have  diHoii?  m  the  1  krame  liax,-  been  |j,„„s  and  shoos  fair.  Hardware  ami 
a'-rx-'a'grs  pianted  in  excess  ,,f  I'l:;.-,  good  and  xiebls  tlierc  gencrallx  s;it-  . . .  ..  ..  .• 


i lifoi  imi  I  ion  regarding 


ing  fa X oralil.x-  xviih  las, 


l  oiinirics;  from  De,  i-mher  Hirough 
rhe  I'Ciiui inder  of  111.'  cro|i  v.'ar,  llie 
f.vpon  I'orii  pel  I  Hoii  "ill  he  .-oiidil  ioii- 
ed  upon  the  vii'l,..;  from  the  .-rops 
noxv  nltiiiieil.  lioHi  e  Mintries  Inixe 
a'-rxiages  planted  in  excess  of  I'i:;.A. 


sli.K-s  nioxing  semexxhat  slow  ly.  '-H  "b  respci-f  to  coal  mined  in  grade  bond  prices  advanced  to  cided  gain  both  over  rhe  preceding  .  .  . 

Auto  suiipbes  not  up  to  e.xpecia-  'b*'  l’r(ixim  e  of  .N'exv  Brunsw  ick  and  a  new  high  point.  The  in-  mouth  and  over  July  a  year  ago,  24.-  American  Business 

Hons  and  new  car  sal.',-  lagging,  t  ransiioried  wholly  by  rail  to  points  dex  of  inverted  bond  yields  ,A00  additional  employee,?  being  l  e- ■  *  *'*^  index  of  husinois  activity  in 

liuil.ling  supplies,  jiainis.  etc.,  prac-  '*''*'  Provin.e  of  Uniario.  for  use  xvas  l.')8.7  against  156.9  in  the  pri'-  corded  in  the  monthly  I'ciurns,  as  Tnited  Sttite.s  comidleil  by  Business 
til-ally  dormaiii.  xx  iHi  hardware  fab  *’•'  .■.msumers  oiliei'  than  the  rail-  .-eding  xv-eek.  'I'he  advan-ge  which  has  against  a  gain  last  year  of  18,30p.  ''fi'?''.  faltered  a  trifle  in  it?  per 

to  slow.  Businc  .ss  generally  is  uii-  "  a.' ihe  assistance  granted  shall  been  in  ex  idence  since  the  firs'  of  the  gain  bringing  the  governraeiii  upward  trend  hut  later  de- 

doulit.'dly  being  icianlcd  li.x  pr,'.?-  *•''  *'■'  “  icdticii.-in  of  one-sixth  of  Hie  year  was  accelerated  in  Ihe  last  employment  index  for  .Inly  to  a  ' ''opuienis  suggest  that  The  dip  i.« 

crit  uncertainly  In  poliTi.  al  cii  .-les,  .me  (  I'lii  per  ion  per  mile  fioni  exist-  foiii’’  xxeeks,  re.sulHng  in  ma.xiiiuim  higher  point  than  at  any  corie.?-  leniporar.x .  Steel  mills  are  well 

'  ol Id, -I ions  on  past  due  accounts  laies.  proxided  that  the  prices  for  many  years.  The  bid  quo-  ponding  date  since  1920,  sa.xs  ihe  *>'>'>ked  with  orders;  deliveries  are 

mosi  difficiili  to  make.  amount  of  the  said  n'du.  rion  shall  laiiori  for  1947-57,  4’-*  p.c.  bonds  w-a.s  monihly  review-  of  the  Bank  of  delayed.  Talk  of  price  in-.-reases  later 

bilttioiiton.  AA  holesab'  gro.-cries  instam  e  exceed  one  dollar  and  I12''4  on  .August  14  against  1124^  on  .Alontieal,  Manufacturing  as  a  w  hole  .''*9“'  f'".''  "hip  additional  busi- 

.■cniinue  to  niainiaiii  ti  xery  satis-  H'ty  cents  .$1.50i  per  ton.  .August  7,  and  the  1947-52.  4  ji.c.  bond  showed  gains,  and  the  gains  in  min-  ,  P''""  into  line.  I’oiil  is  back  into 

fa.'ioi'.x  uirnoxer.  with  sales  compa r-  '' i'b  respect  fn  coal  mined  in  advani-ed  from  I'i9'4  to  109’i  in  the  ing.  transportation  and  construciion  , '’''"**'*'f'i'’"  uHcr  a  week  shut-dow-n. 

ing  faxoralil.x  xviih  lust  xcar.  Dry  '*'*'  l‘i'"'itif-‘’  of  N'exx'  Brunsw  i.-k  and  same  compari.son.  were  above  the  average  as  at  .luly  ,  *  '*'’'*  production  is  turning  npxv.ird 

goods  ;ind  ready-to-xx  car  rciiorieti  puichased  by  the  railway  companies,  -phe  economic  index  has  shoxvn  a  Lst  for  the  last  15  .vears.  I  under  the.  pi'es.suie  of  industrial  de- 

raih,-i  -low-  at  present  w  ith  the  ex-  ‘beir  ov,  n  use  at  points  in  Hie  marked  upward  trend  sinee  the  first  ".As  indk-ating  general  industrial  nmnd.  Klcclric  power  consumption 

eeption  (if  .'iimmcr  goods  sale.?,  I’l'O'  inces  of  Quebec  and  Oniario.  of  .lime,  resulting  in  a  new  high  Hctivitv.  tlie  electric  pnxver  index  has  I'f'uiains  i-lose  10  lei-ord  high  levels. 


'  .iIId.'Hoii.?  on  past  due 
mosi  difficiili  to  make, 
l-alinoiiton,  AA  holesal 


I 'oal  pi  oduciion  is  turning  upw  ard 
under  the.  r'i’es.sure  of  industrial  de- 


for  their  ov,  n  use  at  points  in  the  marked  upward  trend  since  Hie  first  ".As  indkating  general  industrial  nt'iPd.  Klcclric  power  consumption 
I’rox  inces  of  Quebec  and  Oniario.  of  .time,  resulting  in  a  new  high  Hctivity,  the  electric  pnxver  index  has  I'f'uiaiiis  i-lose  10  lei-ord  high  levels. 


mdilams  liaxc  liccn  isfa.-rory,  Shipm.-nis  fiiim  Hic  .stox  u-i 


fa  \  Oralije  in  dale. 

<  aiiii.la  D.MiiiM.'iting  Kxports 
•in  iletaiiuig  Hie  outlook  for  t'':;6- 
97,  in  'he  ligh'  of  dex  ('bqimeiii lim¬ 
ing  Hie  iiasi  niiinih.  the  foil,-, wing 
feautres  might  be  iiuled: 

1.  AA'oi  ld  iiei  import.-  of  xxlieai  and 
xvnrat  flour  for  ]9:;:A-:b;  are  plateil 
at  198, .A  miliifiii  liii.-liebs.  Hie  lowest 
level  in  rcceni  years.  1.926  prodin  - 


I’nion  la.?r  .-casoii  amoiinicd  to  '.',11 
million  lui.-liels  againsi  2  million  in 
I9:;i-2.A  and  27  million  in  19:::;-:', 1, 
l-’or  stalisHetil  purposes,  it  may  he 
a-snmeii  Hia'  shirimeius  ihis  year 
X-.  ill  proliahlx  he  aboiil  as  large  a.- 
last. 

Nortlii'rii  lleniisphere 


Bools  and  slioos  fair.  Hardware  anil  pa.'ineni'-i  shall  be  made  10  Hie  i-oiil  poini  for  the  period  of  observa-  risen  lo  212,  which  has  onl.x  be-en  '  onmic-i <ial  loans  are  piessing  up- 

l.iiilding  supplies  fail',  1 'olleci ion.?  iiiifi"  oiierators  or  coal  dist ribiitoi's  tion.  In  th?  week  of  .August  15.  exceeded  once,  namely,  in  .April  last,  j  "•"**•  noxx  standing  tit  the  highest 

tire  rloxv  and  little  improvemeiii  "*  '*'*'  JiHercnct'  in  am,, uni  per  net  |i,e  gain  over  the  same  week  of  1935  and  is  11. "'Ir  higher  than  a  year  ago.  '  poi'it  ^ince  Hie  close  of  1923. 

loolo'd  for  iiiiHI  after  harvest.  '  -between  the  laid-down  i-ost  to  v.a.?  no  less  than  11.2  p.c.  Kacli  of  Iron  and  sieel  production  was  down  rtespitc  the  sei'iou.sne.ss  of  events 

A  iiiicoiner.  A\'ho!i.?ale  itadr*  I'c-  I'-'i i * 'J  '  oul  mined  in  the  fii,>  rnajoi-  factors  except  share?  in  July  from  the  prex  lous  month,  " *"'**<"*  'bat  induced  the  I’re.sidcnt  to 

mains  at  much  the  same  level  as  re-  i’l''"  Mice  ot  .New  Brunswick  and  the  traded  recorded  advances  in  this  though  for  the  half-year  the  pig  iron  ,  I'lH'tail  bis  droiig'ht  journey,  and 

Iiorird  last  week.  AA'hole.sale  groi-erv  j'lid-doxxm  cost  at  the  same  points  of  -.  ompari.son.  The  index  of  carload-  wa.s  31''k  higher  and  the  cumulatixe  "‘f  persistent  high  lenipera Hires  in 
liii.  report  hii.siness  as  quite  goo.l.  ‘"‘I"^>'"''*  "’‘i*  "oiild  oHierwise  mgs  at  80.3  compared  w  ith  72.2  output  of  steel  xva.s  49^^  higher  than  <^''*>usbt-.sti'i('ken  area.?,  the  genera! 

wiHi  <-ollc(-rionR  only  fair.  Boots  and  , ”,  "*  showed  a  gain  of  10.3  p.c.  Oxving  lo  in  1925.  Automobile  production  drop-  outlook  for  husines.?  coniinue.s  to  be 

shoes  report  hitsiness  quiet  w  ith  I,  ,  *'"1  pof  *><'1  ton,  provided  ,hp  advance  .since  the  early  part  of  |  ped  to  10,234  cats  from  16.400  in  cxcoprionally  rosy.  Higlici-  prices  for 


them  due  10  no,  mal  seti.sonal  slack  'bat: 


In  .itlir-r  ptiris  of  the  ,\'iriliern  period.  Dry  g'oods  remain  fair  1 


liii  I'or  the  purpose  of  this  Ordcr- 


lune,  (M'casionecl  mainly  by  adverse  .lune  and  from  13,069  in  July.  1935.  farm  t-iops  will  offset  reduced  sup- 
weather  conditions,  of  the  preseni  In  lune,  12.536  new  motor  vehicle.?  Plk".  und  in  those  localities  where 


level  in  rcceni  years.  I9:pi  prodiu  Hemispheie  haixtsi?  are  smaller.  In  good.  AA’hole.sale  luirdware  lines  re-  *!*'*  'be  said  diffoi  ence  ot  laid-  season,  Hie  index  of  wholesale  prices  were  sold  for  .$13,124,899,  an  in.-rease  "eather  t-ondition.s  have  been  more 

tion  rsi  im.ties  ill  the  I'niied  Kin'.;ilom  Nortliern  .Africa,  the  total  is  pla.-ed  port  s.'ile.s  at  (|iiiie  a  high  level  wiin  7*^1^  '"sts  shall  he  detei  mint'd  h.x  mote  than  6  p.c.  higher  in  The  of  ’'t  in  number  and  13e/p  in  value  I  there  is  exeiy  thancefhaf 


.',nd  Lu'.dpe  ;ir<'  A::  iinilion  hiisln-l.?  "'2  iiiillion  tnisliels  agtiinst  112  l■oll(■eti,lll-  iinproved 
lower  itiiiii  in  19:i.A.  AA',-:  tiarve.sHng  million  in  Hie  prex  ions  year.  Hie  lasi  imnilh. 

condii i',11.?  will  protialily  it-duce  fur-  smaller  crops  in  Aloroc-co  :ind  Tii-  -  - 

Hiei  Hie  limil  esrniiaies  of  iModiic-  m-sia  ai-.-oiiiiting  lor  Hie  rediiction.  /-■ _ i  _ 1 


Tion  .A  ppiderale  in,  lease  in  world  ’*'be  Indian  crop  is  esimiaicd  at  251 


net.  ini|ioi'i.s  mil.',  ihereforc,  he  an¬ 
ticipated 

2.  Canada  will  dominate  Hie  ex¬ 
port  mark.'i  from  now  mil II  De,  0111- 
her.  faring  com p.'Hi  ion  of  inipori- 
aric.-'  only  fr-mi  tlie  l)auiit)e  i-oiiii- 
trics.  .As.siiiiiing  norma!  yield?  in  Hie 


million  Inisliels  agains^  262  million 
in  I9:;5  hut  ilii.?  decn-ase  is  offsi-t 
hv  im-rease.l  reiiirns  liiTiirkcx.  Oilier 
.Askiiic  ('oumries  rcpori  lilHc  cliangc 
fi-nii  last  .xcar.  'file  loial  cro|i  of 
wheal  in  all  Tiaris  of  Hie  .Northern 
11.  iiiisphere  wilt  pi-ntialil.x  lii'  atioiil 


Cement  Output  In  May 
8''r  Higher  at  418,839  Bbls. 

.'anada  1?  preiiy  well  self-con 
laim-d  ill  1  espect  of  .emeni,  |;.\ 
ports  and  iiiipoils  are  both  rclalive- 
l.x  small,  exports  in  Max  ai  S.I98 


.Argentine  and  .Australia  in  the  li.glil  million  husliels  siiialler  than  in 

of  presem  crop  .ondiiimi.s,  '  anada  1935 


e\.'eedin,g 
122  tiair.'l? 


the  liominion  Fuel  Boaid. 

.  5  I  The  assisTarice  shall  nor  apply 
.on  shipments  of  less  than  caiload 
lots. 

Dll  The  ussistanee  shall  aiqily 
only  on  shipnients  of  cial  from  coal 
'mines  or  .-oal  properties  which  w.'re 
opcraiing  under  legal  permit  and 
shipping  (oal  prmi'  to  Decemher  :;i. 
19:;o. 

i7i  The  a.s.s.istailce  shall  noi  he 
gi  ante.l  III  Hiose  pari  k-ipating  w  ho 


week  of  .August  14  than  in  the  same  over  sale.?  in  June.  1925.  In  the  ,  "''**  mulxfi  «  killing.  N'a- 

xxeek  la.si  year.  The  weekly  index  meials,  copper  lead,  zinc  and  .silver,  lional  disiribiitor.?  xvill  merely  have 
wa.s  76.1  against  71.6  a  year  ago  |  production  xvas  down,  but  nickel  in  !  *'"  mote  sclee-lixe  in  their  choice 
The  inverted  index  of  bond  yields  June  last  ro.se  to  14,070,491  lbs.,  i  <9*  markets  this  fall. 

was  11.6  p.c.  higher  Than  in  The  which  is  approximately  2i.,  million  - — _ _ , 

same  week  last  year.  .A  maiked  ad-  ibs.  over  the  preceding  ntonth  and  D  '  t  J  I 

vam-e  in  bond  prices  since  the  be-  oxer  the  same  month  in  1!)25.  Gold  tfUStnCSS  indCX  j 

ginning  of  the  year  has  resulte  i  in  production  showed  a  D’c^  adxan-.ie  _ _ _  _ | 

a  jii'onoim.'ed  lead  oxer  the  relative-  for  rhe  first  six  months  of  1926  over  i 


l.x  high  level  of  1925, 


Inipoi'is  xxliii'ii  refuse  ,ir  fail  lo  furnish  sueli  infor-  Grain  Movement 
Aiosi  of  Can-  niati  in  as  the  Alinister  of  Mines  may  Increases  Car  Loadings 


the  corresponding  period  of  1925. 
.N'ewspi'ini  production  in  .Inly  at 


will  fai-e  much  .m  .'at  .-oiiipei  it  loii 
If'iiii  these  I'oumnes  in  Hie  lialaiice 
of  the  croii  year,  than  for  the  same 
inonilis  in  l9:l5-,':6. 


.Soiitherii  lleiiiisplien' 

Pros|>ecls  in  the  SmiHiern  Henii- 
spliere  are  still  iimlefined.  In  the 


ada's  oiitpni  of  I  Is. 829  barrel?  in 
Max  was  the  output  of  Cimada  (  e- 
riicnt  I'll.  Pi'oduction  was  21,155 
barrels  liiglier  than  in  Ma.x  a  xtiar 


eoii.?i(ier  uet-essary  in  the  adniinis- 
iratixe  dmies  eoiuie.-ied  willi  Hiis 


Canadian  railways 


The  I'nit.'d  Slaie.?  is  again  def-  lieeii  favorable  and  seeditrg  is  being  nionHi?  of  l‘i::6  at  1  uTn 


iniiely  out  of  the  e,\p<iri  market,  piislie,!  alu'ad.  I'he  liighei  prices  pre- 
and  it  i?  U-'"'  geiK-rully  ..om-ededl  xailing  for  wli.-al  in  world  mark. 'Is 


(laiuis  tiigmi  til. Ill  111  Ma.x  a  .xeai  ,,t  icrtitving  sueli  information  Hie 

Argentine.  weaHicr  (■■uidilions  have  -.t.,,  miioMiem.  ,,r  i,,  ii...  ,  , 

...  ‘‘C".  I'liipmuiT-  OI  ,  eiueiil  III  ilie  linisierol  \| ines  or  sueli  olt Hers  of 

fir.si  lixe  nionHi?  ol  I9:;6.  at  l.u.n,  ip,.  Doimnion  l-'uel  Hoard  as  he  may 
26(1  barrels,  e.x, ceded  Hiose  of  Hie  desigiiale  shall  have  free  aci-ess  to 


.i''mr?-'d  to  50.368  '  mouth  was  up,  hut  hog 


cars  trom  16.1)26  i-ars  for  the  previ-  .slaughterings  were  down  froni.Iun.' 
oils  week  ended  12.101  cars  for  the  though  larger  than  in  July,  1935. 


kc  period  n  year  ago  h.x  i’ii.7' 


that  Russia  will  have  no  export  siir-  have  em.iiira.ged  growers  to  expand  |>r,idu(-H,i,n  of  .-emenV  for  tin"  x'e-i 


pins  this  xeai.  .No  Russian  offers' 

h.9ve  hcen  made  lo  dale  on  file  iiii-  million  hushels  Ic-ss  than  In  1925,  iiaiy.  !,6,,AI2  hbl.:  ;  l•'ellrlla i y.  '‘t.6U2; 
proved  (  .1.1-.  market.  ;  pins  a  smaller  |9::6  .-roii  will  leave  Mareh.  167,129;  .April,  292.528;  Aia.x. 

4.  Prospects  for  exports  to  the^  Hiis  coumry  xviih  iiiaterially  reduced  118, k:;!!,  a  loial  of  1.U70.620  hai'i.'ls' 
Orient  have  reniaiuod  uiichaii.ged  ‘  exitorl  supiilles,  compared  with  the 

during  the  iiast  month.  The  .lajian- ^  preceding  crop  xcar.  i  anadian  <'x-  i-'isH  cxamnd  ix  ii.  i. 

cse  crojt  is  [ilaced  at  46.223.000  hush-  pmis  will  rrti.-li  a  smaller  toial  in  am,  loi-i;,  'fh.  miiiii,.  i-  ,.|  fi.-i, 
el.?,  2'3»  millloii  hu.sliels  less  than  the  current  vear  than  in  1935-36.  due  "H'miig  mui  <  \irmg  piam?  in  ..p.  ,;, 
lasf  yca'r.  The  trade  disjiiite  heixvcen  more  to  the  ilecreased  domestic  sup-  Vn  '•’^■"^1!  '‘'9  ' 

•fapan  and  Aiislralia  xvill  probably  j  ply,  than  to  the  lack  of  effective  Beport  o*ii*  H'ir'"pmshn'iirs^'of  iu-iVi'.'.h 
yield  Canada  a  larger  market  than  iiC  iniriiort  demand.  It  is  likely  that  the  C'-'lunibia.  '  i.-sm-ri  h-  iiin  n  .inini.m 
ihe  past  year,  I  carry-over  will  be  further  reduced,  ,*^''1'^“'* , 

5.  The  Canadian  carry-over  of  S4i,ii  however.  i  m 5  7."  a  ti.oTo'pcUon^^^  - 


(to  date  having  hei'u  a?  follow; 


,  ■  all- I)  inks.  I'C, -Ol  ds  or  accounts  ki’iit 
ir  h.x  shippers  ,ii'  the  lailxva.'s  In  eou- 


eoiii'sp, Hiding  week  la.st  .xear.  Grain 
aecounied  for  4,605 '.'ars  of  this  in- 


Construction  remains  dull,  largely 
through  falling  off  in  goverimient 


m  .-urn,  xviHi  Hiis  iiioxemem  and  max  ,,D  is;on' being  up  hv  75). 

make  .siicli  exa iiiimil loll  Iheri'ot  as  _  _  . 

ma.x  he  consiilered  iieee.ssary  or  ex-  Hiis  Order  iii-Coiiiiril  eai-h  year  dur- 
pediem.  ing  llie  said  period. 

181  Tlie  \'l iiiister  of  Mint's  he  given  (lOi  AA'IHi  respeet  In  aceeiiiancei 


crease  oxer  last  yoar.  Hie  wesiern  contrat-ts.  hut  huildin,g  permiis  i 
division  hein.g  up  liy  :!.8I7  .-ars  and  !  July  at  $1,600,000  in  value  wei 


Up  hx  ,5s  higher  than  in  lune,  or  in  .luly  a 


■PC  of 
inoroanaor 

R*nk  "Dfbito  July 

$2.891. Onrr.nprt 

-  13  T 

Whole^plfi  Prico  Juno. 

T2  8 

1  2 

FNr  Iron-  July 

ni.fRS  tons 

-  31*% 

Stool  -  July 

3  tnna 

20  1 

Employ  mor,t  July 

104  r, 

-  h  1 

(’onst’-uotion  Jitno 

$20,803,100 

12  2 

Elortno  Output  (k.AiA  h. 

July 

'2. 0-20.85.',. (Kin 

k  12  8 

Ciraln  In  Storo  .\ue.  T 

Whi'at  *l)us. 

11 3,2 '8. “83 

70  1 

Other  OrainjA  ^bus. 

K,02'3.0'i3 

’  37  Q 

Far  l.oaJiiiE?; 

Work  onH.  .\ug  1  •’>. 

'0,388 

16  2 

( 'umulativ  e 

1. 14'*  087 

4  2  4 

Rallnaxs  i:ariiliir>: 

C.P.K  Cro:?-!  XV-rk 

XuE  21 

$’.«0'’.ono 

‘  9  n 

I  ’.P.R  rot  Jiti'c 

i.!7,-.:;t'j 

16  ^ 

I  A  H  (irosa  ^Vock 

^UE.  21 

13  2 

( '  A’.U.  rot  .luiio 

9.112 

Tr.xile  III  JiiiK'; 

Kxport 

T'"*. 181, 200 

*  3",  3 

Imports 

xS.i32 

*  C3  2 

I'l'diem.  ing  Hip  said  period.  1  i  r'on?4rii«'tion  Tr.xile  In  Jmi,.: 

181  I’l-, e  Yliiiister  of  Alines  he  given  dOi  AA'IHi  respeet  to  aceriiifinces  d  .  ,  I  f’''"”''.  ^  ^ 

Hie  rigiii  lo  ri'fiP.e  approval  in  each  issued  by  Hie  Dominion  Fuel  Hoard  Gheckr.  1  he  Revival  mpo,;«  .s,].".;;  -  c?  3 

and  every  applicaiion  for  assisiun.-e  i  under  auili  iriiy  of  Order-in-Coiincil  |  The  pause  ill  the  course  of  the  re-  kHiurr*  .  ■ji.x.s.x.nas 

uiiih  r  this  autlioritx.  .  I'.c,  951  of  May  30,  1933,  which  jire'vival  noted  in  recent  months  is  dis-  ^*sh»rpi?”4'd'w-ek  md 

I  "I  'The  Domini.xn  Fuel  B.'iard  he  still  in  effeci,  shipnients  shall  be  ‘  cussed  by  the  Bank  of  ,'Nova  Scotia  |  Aug.  22  ’  sf.nr  9  62  n 

charged  with  the  duly  of  adminisier- I  continued  under  the  authority  of  a.?  largely  a  reflertion  of  the  con- '  o'7  " -w- 

ing  Hiis  Order-in-Council  and  be  re- !  these  acceptances  for  a  period  ofjtinued  low-  level  of  consirueiion  r."- :  ’ 'A.  '.•ctTeV^nri-t 

.4iiired  to  report  to  the  Minister  of  j  sixty  days  from  the  date  of  ihisdiviiv  and  the  recent  lack  of  im- i  „ 

Mines  as  to  the  amounts  paid  under  1  Order-in-Council.  provement  in  the  manufacturing  *  .1, ',153”'’®*"  fw 


RHlurtr^ 

Sfwk  Markelii; 

Sbar€»ii  •«'I4  rnrt. 

Aujr.  2?. 


CORP.  INVESTORS 
ADD  TO  HOLDINGS 
OF  COMMON  STOCK 


Comprise  68  P.C.  of  Portfolio  l  niaiumcr  of  (^uKuIian  fai  &  l'oiin(ir> 

Holdings  at  End  of  July  !  '  *’■  (luring  tlic  lion.  in  Ili.'in-Sl  he  rvas  \  ice-itrrsi- 

Ouai-tpi-  'li'iii  of  ilie  Dominion  of  Canada 

tliaf  organization  for  a  period  of  i  r-'ooiliall  Association. 

nnwnQ  ADC  DCfM  i^CTk  I  "ver  I'ij  years.  Weil  known  in  .Montreal 

DV./1>IUD  AKc,  Kc.LIUUc.L7  During  recent  years  lie  ha.s  done  cirdes  .Mr.  I'eio  has  long 

-  niost  of  the  "spade  work"  in  connec- !  amateur  singer  of  note. 

Toronto  Bureau  The  Financial  Time*  tion  with  the  German  reparation.' 

Toronto.—  The  increased  holdings  claim  of  the  c.-inipany  before  the 
of  common  siock.s  is  probablv  the  ■"l^<'d  (  lamis  t  ommission  ;it  Wash- 
ma-t  outstanding  feature  of  the  new  settlement  of  which  on  a 

iy  issued  i|uarierl.\  report  of  Coi- 
poraie  Investors.  Ltd.  Common  "  ye''.' 
stocks  make  up  (iS'ir  of  the  com- 

compared  with  65%  at  .April  ;:d  n:;6 
Holding.s  in  preferred  stocks  dioii- 

tal  portfolio;  corporation  homD  *  ' 

W'Sre  down  1%  to  J%  of  the  total 
while  holdings  of  government  and 
municipal  bonds  were  also  down  Id 
to  only  ot  the  total.  Dst«ciall 
worthy  of  note  i.s  the  fact  that  I  m 

jears  ago  government  and  miinici-  , 
pal  bonds  comprised  the  entire  in- 
(estmeni  portfolio  whereas  at  the  ' 
present  time  they  make  up  only  Jd .  y«i#illil)|iiilili|K^' 

Th^sc  bonds  |iave  been  steadily  It- 

Corporate  Investors'  liciuidated  its 
holdings  of  the  following  bonds:  ^ 

.'lontreJil  6's  of  iri.ll,  .Montreal  Pro-:  ilR'  ' 

testant  School  Hotird  6's  of  Pi:;?. 

W  innipeg  6's  of  1114:1  and  H  .A.  Gil  5's  I  compromise  basts  apiie.irs  imminent 
of  inij  The  compiiny  al.so  sold  ail  |  I*  was  due  in  Itirge  im'asure  to  the 


!-conard  \  Pci.o.  whose  appoint-'  the  .National  Soccer  Ta'aguc  of  Can- 
metP  as  vice-president  and  general  adu  and  a  Pfe  mernher  of  the  Pro- 
iminager  of  Canadian  C;ti  &  I'otindry  vime  of  Qu<'hpc  l-'ootball  Associa- 
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A  LUMBER  EXPORTS  IRON  AND  STEEL 
i^9JCU4x^  TO  GREAT  BRITAIN  OUTPUT  SHARPLY 

AT  ALL-TIME  HIGH  REDUCED  IN  JULY 


cAPITAU  At.’o 

tr.,roo,ooo 


Foreign  Business  of  British  Col-  Former  Down  31  P.C.  to  34,988 
unibiu  Staging  a  Rapid  '  Tons  and  Latter  Off  20  P.C. 

Recovery  to  68,793  I 


over  _.j  years.  Well  known  in  .Montreal  musical  — 

During  recent  years  lie  ha.s  done  circles  .Mr.  Peio  has  long  been  an  Bwmu  The  Finant  al  Time* 

most  of  the  "spade  work"  in  coiinee-  I  amateur  singer  of  note.  He  is  a  Vancouver. — With  lumber  exporis 
tion  with  the  Gerniiin  reparations  niemher  of' the  Mount  Stephen.  Kana-  •'•'t''.'  exceed  550.d0ii.ii0ii  feet  to 
cliiim  of  the  e.-mipany  before  the  waki  Golf.  St.  George  Snoeshoe  Can- ■  ’''f* '  ''''•wdom  alone,  setting  an 


Claim  ot  the  e.-impany  before  the  waki  Golf.  St.  George  Snoeshoe.  Can- 
■Mixed  (  lamis  (ommission  at  Wash-  adian  Railway.  M.A.A.A.  and  Cana- 
ingtoii.  .settlement  of  which  on  a  diau  Clubs  ( M.-mtrea!  and  New  York). 


SEVEN  MONTHS  HIGHER 

(Ttavva.  — Production  of  Iron  nnd 
steel  in  Canada  showed  sharp  de 


Montreal  Trust  Company 

LSTABLISHED  1889 


iill-time  litgh.  British  (  olumbia's  for-  dines  in  .Inly  both  when  compared 
eign  business  is  staging  it  rapid  re-  with  the  previous  mouth  and  the 


\\  .  II.  Higgai  .  K.C..  i  liairman  of 
tli('  Montreal  Metropolitan  ("(unmis- 


eovery.  Pigures  showing  the  cargo  corre^sponding  period  of  1!)35.  The 
liairmaii  of  movi'titcnt  from  \ancouver  and  other  cumulative  figures,  however,  for  the 
in  ("(vnimis-  ports  in  the  province  indicate  healthy  first  seven  months  of  the  year  are 


Montreal 

Winnipeg  Edmonton 
St  .lohn's,  NUd 


Toronto 

Halda»  N  'ancouver 

London,  En3. 


Comparison  of  port  busines 


sioa  ;iud  iildernnritc  repi  esoitlative  gains,  w  hich  are  likely  to  he  main-  gjjn  ,vell  above  those  of  1935. 

of  .Notre  Dame  de  Grace  watd  in  the  lained  for  the  balance  of  the  year.  Output  of  pig  iron  for  .Inly  at  34.- 

(  ii.v  (  outieil.  who  was  (*10010(1  at  *  oniparison  ot  port  business  figures  long  tons  was  38  per  o?nt.  un- 

\atK Oliver  iiresideuT  of  the  I'uion  wiih  last  vear  am*  not  iliuniinaiing  d,ir  the  56.362  tons  reported  for  the 

(*f  (  atiadtatt  .MitttieitiaMtK’s  ts  a  lead-  because  of  the  fact  tluit  at  this  previous  month  and  31  per  cent.  les,s 

mg  figure  in  municipal  polities  in  period  last  year  the  waterfront  of  ,i,(,  50,515  tons  made  in  .lul.' 

(iut  hoc  Bortt  til  BelGvtllc  in  ^89.5.  ^anc4»uver  was  in  the  griti  of  a  long-  f,f  a  veat*  ago.  Compared  with  the 
Ml.  Riggar  received  iiis  early  train-  -shore  strike,  iso  far  t  is  .veai-  British  figures  for  ,Iune  data  for  this  mouth 

tag  .at  St.  .-Mhaiis.  M-mireal  High  *  olutiihia  has  been  ielaitv('lv  free  of  showed  declines  in  all  grades,  basic 


Vaticoiivei  picsident  of  the  Citioti  Lasi  year  are  noi  illuminating 

of  (  aiiadian  MuttieipaMties  is  a  lead-  because  of  the  fact  that  at  this 


S(  bool  and  I  pper  Camida  College,  lahoi  trouble,  although  there  has  tj-on  dropping  io  30,199  tons  front 
After  attending  McGill  from  1913  to  i  a  hint  of  complications  in  this  :{(,_45;^  ,003,  foundry  iron  to  2,407 

19Ia.  he  l(*ft  to  serv(*  overseas  with  .  nei-pect  latei  in  the  veai.  In  .Iiine  tons  from  5.212  tons  and  malleable 

ih('  (  anadian  l-,xpediiiouarv  I-'orce  ■  tbi,s  veat  129, il5  tons  of  deepsea  jj-on  to  2.382  tons  from  11,697  tons, 
until  1919.  reiurniiig  to  t.'iK(*  his  B.  ^  cargo  enteied  Biitisb  t  oliimbia  poris  I-'or  the  seven  months  ending  .lul.' 

-A.  iti  IJIJK  atid  his  B.  t  .  D.  in  1921.  vvhile  .:(.»6,8,>0  ttvns  vvent  outwaid.  In  ;*i  1036  the  (-iimulalive  nrnduction 


until  (919,  leturnmg  to  lake  iii.s  n.  ' '^“rgo  eiueied  uriiisu  (  onmuMa  pons  Foi  the  .seven  months  ending  .lul.v 
•A.  in  192(1  and  his  B.  C.  D.  in  1921.  while  .5..6.SaO  tons  vvent  outward.  In  1936.  the  cumulative  production 
H(  w  .t,s  cb'cied  alderman  tor  Notre  -lune,  19o-5,  the  intetming  catgo  amounted  to  375,323  lotis,  an  im- 


Dame  de  Grac'*  in  1928.  being  fled-  amounted  to  131,395.  and  only  233.- 
cd  leader  of  the  (.'oum-il  in  1930  'uns  was  outbound. 

(he  fitsi  Knglish-stteaking  alderman  How  Trade  Is  Keeoveriiig 

10  hold  (be  position.  He  is  a  mem-  Vancouver's  business  this  year,  for 
bet  of  the  I’rotf staiil  Board  of  the  month  of  .lune.  was  127.266  tons 
S(  bool  Commi.-sioners  for  Montreal  inward  and  359.738  tons  outward. 


provemeni  of  21  per  cent,  over  the 
corresponding  period  of  1935  and  93 
per  cent,  over  the  output  during  the 
first  seven  mouths  of  1934. 

I’erro-alloy  production  tn  Canada 
during  .Inly  totalled  10.962  tons  as 


(ltd  also  a  member  of  the  Centr.tl  '  Vjdoria  .showed  1901  tons  m  and  (.„nipared  with  5.307  ton 


7.269  tons  in  .Inly,  1935. 


f>f  its  .slock  in  Canadian  Westing- 
house  and  Con.sumers’  Gas  t  o.  .Add- 


work  of  .Ml.  I’cto  that,  tile  clami. 
originallv  thrown  out  Itv  the  Wa.-h 


ed  to  the  portfolio  were  Canada  ('e-!  Ingiou  ((immission.  w:i.s  reoiieiied. 
merit  6Gjf>  pirferred.  (  anadian  ■  w  ith  apparently  beneficial  icsiilts  i.'ii 


I’loleslar.t  School  Board.  17.1  tl  Ions  (dil.  vvltiie  New  "est-  -  o,;.)  In  j,j|v,  1(135.  •11,0 

- -  -  minster  recorded  350  tons  inward  u,„n,ii'.s  output  was  mostly  spie.gel- 

KfeinaUl  H.  whose  adniis-  *Tnd  <6.0rtG  outward.  In  .tune.  aloni:  with  i\  ('omparati\clv 

.11  10  general  parinership  in  the  these  ports  handled  as  follow  s:  Van-  .s, II  tonnage  of  ferrosilicon. 

Ill  of  I’iifiold  &  Companv.  mem-  eouver.  ]2I.O(.i0  tons  Invvaid,  I2,,000  r,-„duetion  of  steel  ingots  and 
I  S  of  till'  .Montreal  Stock  fix-  ons  outward ;  Victoria,  1149  ions  in  ,-c o,  ,,,1,. 


PO?;!.'  *?A|P 

J.  E  A.OtcP 

'A'lLL’AV,  f  ANGLiS 

C  H  C(*RLIS..' 
GHORGE  CaVLChi.L 
■vV.  H  Cover?.* '.f 
E^-^ROL0  CR.*B'R£-. 
.HON  R  rA.\0L!tA'.P 
G  H  Duggan 
A  L  DyMi.Ni 
ANDRE  A  P  HO'O 


BOARD  OF  DIRECTORS 

b'P  HESBEtr  S.  Holt,  .  .  . 

HON  A.  J.  Broukn,  ^  C .  v.c.  Pr..-df  "* 

E.  G.  Donaldson.  .  Gm.-.i 

MR  Gordon  v  v*;.dol:ga'.l.  <C 

D  AD.  MaCTiL? 

Angus  JOh.n  C  Nlw.van 

-IS..'  J  S,  NORRis 


HUG-1  Paton 
F  \H'  E05s 
HON  Gordon  w  Sco't 
Paul  f  Eise 
JjJAN  C  ?m:tm 
HON  EvEA'ON  'ilOJCE 
k-ORR'.-  lA'  V'L.SlDM 


sKiii  111  general  parinership  in  the 
firm  of  I’ilfield  &  Companv,  mem- 
hois  of  tile  .Montreal  Stock  fix- 


t’anuers  2ml  convertible  preferred, 
Marcus  Doow's  7'’,-  preferred,  Bath- 
ur.si  I’ovvcr  .A  and  I-’raser  I'ompan- 


the  company. 

Born  in  I>ondon,  Finglaiid.  in  .lune. 
1890,  Ml'.  Peto  was  educated  at  I.aiv- 


'  anadian  Commodity  Dxchange.  n'l  .  m 
was  announced  during  ihe  past  3t 
week,  received  his  education  at  m 


iK.t,  I  ui  (.  luiiKiKu  .1.  ‘'O'*  •  small  tonnage  of  ferrosilicon. 

ouver.  121.0110  ti.ns  Invvard.  12,. itiiO  p,.„d„j.,jon  (vf  steel  ingots  and 

ms  outvvmrd;  A  tctoria  1 149  t.ms  in  .jg  ;;,;4  com- 

Monireal  Curb  Market  and  nnd  13.112  tons  outvvatd:  .New  West-  .p^.  go  ,,4^ 

linster.  fifiy-four  tons  inward,  and 

1.0011  tons  (njtward.  _.,umh(*r  exports  055  lons  of 

t  .lune.  193a,  were  a3.222.0OO  board  .  .  msiinirs 


511  PLACE  D'AR.MES,  MONTREAL 


minster,  fifiy-four  tons  invvard.  and 


if'S.  During  the  period  the  companv  mer  Foundation  and  I’ppcr  Schools 
increased  Its  holdings  of  the  follow-  ;  tliere.  He  commenced  his  business 
ing:  Canadian  Canner.s  Isi  prefer- j  career  in  1908  as  a  clerk  10  H.  M. 
r(*d.  International  Bronze  Povvder.s  :  Deputy  chief  Inspector  of  Faclories 
(>^r  preferred.  Building  Products  A.,  in  lyindon.  Coming  10  Canada  in 
Fak’onbridge.*  Page-Hcrsey.  Steel  of  ‘  1912  he  joined  the  actuarial  staff  of 
Canada,  and  Canadian  Dredge.  the  Sun  Fife  in  .Montreal,  and,  in 

-  1913.  became  associated  witli  the 

n  A  nil\  nriA/^nrTIP  '  *  E'oundry  Co.  as  an  account- 

RAPID  PROGRESS  '  ,r  1:: 

MfF'I/'CT  A  Y\I\ITIA\T  assCslant  comptroller  in  191S 

|lJI.R  [•  L  /1|I|J|  I  l|||«  and  comptroller  in  1919.  Fleeted  ns 

vice-president,  in  1926  and  ap- 

,  - -  pointed  treasurer  in  1932. 

Will  be  Completed  About  Nov.  (.-01-  many  years  Mr.  Peto  has 
1st — Adds  35  P.C.  to  '  taken  an  active  interest  in  the  Cana- 
Capacity  Society  of  car  .Acc/nintants  and 

_  Industrial  Engineers.  He  was  elected 

•'opper  niff  wotk  D  proree.ling  «  director  of  the  as.soeiat ion  ,n  1924. 
very  satisfactorily  on  the  -$6,000.00(1  '  ice-president  in  1931,  and  president 

addition  to  International  .Nickel’s ' 

4. lint  *u  ^  ...  Soccei’  foothali,  not  only  in  .Mont- 


RAPID  PROGRESS 
NICKEL  ADDITION 

Will  be  Completed  About  Nov. 
1st — Adds  35  P.C.  to 
Capacity 


I'opper  niff  wotk  is  proceeding  ''.otreetor  o.  ,.ie  .  s.v ciattoi,  ...  .sgt. 
very  satisfactorily  on  the  -$6,000.00(1  '  ice-president  in  1931,  and  president 
addition  to  International  .Nickel’s'"'?''’^-’  . 

smelting  plant  'nere  and  the  new  fo^'dall  not  ont.v  in  Mont- 

Plant.  which  will  house  two  new '  "’'oughoui  the  Dominion. 


I cv  erberatories  and  seven  new  con- 


feet  and  in  .lune  1936  weie  13'’-  ‘V-ot.s  ami  2.. 38  lons  of  castings.  ,1^^.  ,,  (jufivult  to  wotk  and  |’J||y  lU  1 1  |J  1' U  L’ LI  lU 

!LL';r",,':L.'TrT5SL7i',:'’'''  POWER  EARNINGS 

A'anc.ouver  lumber  shipments  last  '  Kiloi.-ioeo  in  imn  "-■'•’d  F"'  llu..'ian  ir 

dune  were  51,320,576  fee's,  and  in  , volume  of  bu.ines.  .  coinage.  .At  that  time  the  meiaiwas  lj|^l|pP  CAp  ffll  V 

.lune.  1935.  were  13,946.000  feet.  This  pi of  little  value  and  was  us?d  to  .miiih  nUjULiK  lUll  JULl 

year  New  Westminster  and  Port  .Al-  wteH  ""  - 

hern!  ran  neck  and  neck  for  .second  "j^nVtt  1  oo  tons  weekh  and  small  "''"‘‘p ;  Gro.ss  Up  $5,296  and  Net  I.1- 
place.  the  former  with  24.97S.368  feet  nv/anmin-..  J.  ^ ''  '‘as  le-  «1 

and  .Albernt  with  23.535.598  feet  The  ‘‘d  recognition  foi  its  properiie.- 


CAN.  NORTHERN 
POWER  EARNINGS 
HIGHER  FOR  JULY 


vear  before  they  shipped,  during  Ihe  cr'Vi'n -  -^nn^i-em  '  "  include  Ihe  high  melting  point 

month  of  .lune.  8.500.000  feet  from  '‘'‘'"'■''fy  '^1.  '  '  .  tl?  ®"d  great  e.-ttalyti.,-?  action  which  are 


creased  $1,355  to 
$227,899 


Columbia  ports  in  .lune,  this  year, 
were  325.705  tons  as  compared  with 
134,154  for  .lune.  1935. 


common  to  all  plaiinum  nietal- 


Nevv  Westminster  and  18,890.000  feet  bidding  trade  re;|Uiiemenls  and  (.„mmon  to  all  platinum  metal.-  Pla- 
from  .Alberni.  Offshore  shipments  1,,'tino  <-on  '’t'Fi  when  pure  htti  wli>n 

other  than  lumber,  from  all  British  refriger.Moi  manufaeturtn,.  -  ;,ii„yed  with  Irjdium  its  hardness  i.- 

Columbia  ports  in  .lune,  this  year.  r’**rns,  w.i.-  a  so  lepo  i  greatly  Nicreased  and  it  becomes 

were  325.705  tons  as  compared  with  '  li“ht-er  It.  alloys  easilv  with  other 

134.154  for  .lune.  I9:>5.  of  orders  but  the  a«  onto-  pla.tnum  groui  ,  al- 


7  MONTHS  UP  $52,650 


alh>\ed  with  irjdium  its  hardness  i.'j  Furihor  impro\emcni  in  hoih  cros^ 
greatly  •ncreased  and  it  becomes  and  net  earmiigs  is  repoiteil  hy 
light-er  It.  alloys  easil.v  with  other  ,  1  anada  Norilterii  Power  lOrporation 


Texas-Canadian  Oil  Corp. 


tiveandagrirt.ltural  implements  m- 


al-  I  for  the  month  of  .lul.v. 


dustiitM  also  supplied  active  de 
inand  The  Domiiiioii  Bureau  o 


combine  with  oilier  eloiiieni.- 
resisiaiit  to  acids  Wliile 


cadi!,.'  Gloss  for  ilie  montlt  at  $:;72.029 
I'  i.'  showed  an  increase  -'if  .$.'i.296  over 
1  loeflv  the  total  of  the  cot  1  esponding  montlt 


owes  imicli  to  .Mr.  Pelo's  tireless  en- 
I  ergy  and  executive  ability.  A  player 

,  of  considerable  renown  himself  --  '  imada  (  ollege  and  AleGill 

as  a.  playing  member  of  tlie  old  F  iiiversity,  and  was  graduated 
.M.A,A..A.  soccer  team,  he  was  one  of  l-'-l  with  the  the  degree  of  B.Se 


veners  will  increase  the  companv’s  '  ^ i' 

■  apacity  by  some  35%  will  be  com- ■ eons.derahle  renown  himself  --- 
Pleied  around  .November  1,  or  fullv  '''> 

e  monili  ahead  of  schedule,  it  is  so''"''  "as^oue  of 

f  -ated.  The  new  plant  will  he  tised  Soalkeep(*rs  in  i  auada.  hav- 


idolv' f, , M  in  ’*  c  .n’cen  '  represent(*d  Montreal  in  inter-  bas  been  a  well  known  figure  in  fi¬ 
xates  wliilo  tho  „i7i  ni'n.  I  f't.v  games  and  Fngland  iu  the  local .  nancial  curies  in  Montreal  bavin, e 


!.per  n(*'  ''five'''^ev?r£^^  “internationals”  .m''several  oceasious  i  been  a.s.sociated  will.  Piifield  &-  C(j 

^  leveiheiatoiies  and  retained  his  love  of  the  game  and  its  predeAvessor  firms  since  192. 

•welve  eonverlers.  will  henceforth'  cm  n  tinm  11.0  firm's  ft.rhtrad. 


be  confined  to  the  smelting  of  nic- , 
kel. 

.\t  the  picsciii  time  some  8.000  i 
men  are  eniplo.ved  al  the  eompaiiy’s  ; 
miniitg  and  smelling  divisions  at 
''opper  Cliff  while  an  additional  900 
are  employed  at  J’ort  Colhorne, 
vlieie  (•oitstiuciion  on  the  addition 
1(1  the  refinciA'  is  proceeding  ahead  j 
('I  schedule.  .At  Ihe  present  time 
Ihe  eomiianv  is  lioisiing  some  10,000 
iiii'.s  of  ore  per  day,  or  260.000  tons  i 
per  month,  working  Ivvo  shifts. 

Aliogcihcr  the  company  is  now' 
spending  some  .$12,000,000  in  ii.s  ex-' 
pa'ision  pi ograiiiiue.  ' 

Winnipeg  Grain  Exchange 
Changes  Hours  of  Trading 


Toronto  Bureau  The  Financial  Time* 

•  I  *  fraciii 

I ^^ronto  Offii  ial  annouiirernont  ^ 

(vver  Canada  College  and  AleGill  jj,  Texas-i'anudian  Dil  (  or-  ' 

iiversity.  and  was  graduated  m  ,,,,,-aiion  that  work  Is  proceeding  ,  '  " 

24  with  the  the  degree  of  B.Se.  ,-apidlv  on  the  test  well  in  Orange 
For  the  last  nine  years.  Mr,  Ashhv  ,,'(.untv.  drilling  having  now  reached 
.s  been  a  well  known  figure  in  fi-  .,  ,j,.pn,  ,,f  3  -100  foei.  Tl  is  intended  ‘ 
iicial  citeles  in  Montreal,  bavin, g  (.arty  tliis  well  10  approximately 

en  a.s.sociated  with  Piifield  &■  Co.  -000  foet.  Tiie  properly  imon 

(1  its  predeoessor  firms  since  1927.  .^vhi.h  ihe  well  is  being  drilled  has  ‘’J 

■r  some  time  the  firm’s  I  urh  trad-  ,-„i)<;ideraI>|e  gi'ophysiciil  lesis 


Is  Testing  New  Structures  ^^tatistics  index  number  of  "bole-  jewerieiy  trades,  vvoith  ;  last  vear.  Operaiing  expenses  are 

_  H  J  oo  mt  f"’’  f'-R’"'  S"b-IS9.  leaving 

ronto  Bureau  The  F(nanc\al  Time*  ^  '**',.'**  o-L"’  ,  ’  7  JC.S  and  Canadian  < ouMimption  ill'  iict  cainiiigs  of  $227. S99  comparing 

■ronto  Off.cial  announcemenf  J,  comtm.  ed  wifb  I  “nd  industrial  ;  with  $226,511  it.  1935. 

ade  b.v  'I'exas-Canadiait  Oil  ('or-  -i-i,-  .,'0,.-,,  .„  -...ns  d^es  are  increasing.  .A  platinum-'  For  ihe  first  seven  months  of  this 

lion  that  work  is  proceeding  ,  '  '  '  i  rhodium  alloy  has  been  vvideiv  ae-  '  year  ended  with  .luly,  net  earnings 

ilv  on  the  test  well  in  Orange  i-.ruir,  R'R'PO'tl  a-"  a  catalyst  in  the  proditc  |  totalled  $1,626,871.  as  compared  with 

, tv  drilling  hav  ing  now  r(-ach(*d  ’"l  Mon  of  nit  rk-  acids;  ,1  ,s  used  for '$  1  .--,74.191  for  the  corresponding 


lil  Tor-  'l'\  .  ,  ,,.o-  e,.,  '  „  U5bO.«  are  increasing.  \  plalin*in)- '  For  ilio  fir.si  seven  months  of  this 

I'ceding  -  • '"R-  R*  'R*  *,**,.  _L  fhodium  alloy  has  been  vvtdeiv  ae-  '  year  ended  with  .luly,  net  earnings 

Orange  ['''  ”  ”'1,  ^  f>  ”  cepted  as  a  catalyst  in  the  proditc  |  totalled  $1,626,871.  as  compared  with 

•(-ach(*d  t;b«le-s  and  cold  rolled  sheets.  l  oun-  of  ni.rk  acids;  ,t  ,s  used  for '$  1  .--,74.191  for  the  corresponding 

iiended  V'  '’*7  potaa  t  '  laboratory  equipment  because  (,f  le-  1  iH'iiod  last  year,  an  increase  of 

imatelv  '.'V”  iSistanee  to  heat  ami  acids;  It  Is  used  !  -$52.6Si'  Gioss  for  the  seven-monili 


lie  retained  his  love  of  the  game:  and  its  predeevessor  firms  since  192,.  ^vhi^•h  ihe  well  i.-j  being  drilled  has 
after  his  retirement  from  active  piir-l  I'or  some  time  the  firms  t'urhtrad-  (-onsiderahle  ger,ph,vsiciil  tests 

tieipation.  .As  founder  of  the  Car-  er.  .Mr.  .Ashby,  vvho  was  receiiLl,'  anil  the  last  eheik  up  of  the  sirue- 
■steel  team  ho  did  much  lo  revive  elected  a  mernher  of  the  .Montreal  ^vas  made  by  seisniograiih 

tho  game  at  a  time  when  it  threai-  Stock  Fxchange,  will  act  as  the  whicli  sliovved  promising  resiilt-;. 
cned  l.'i  sink  into  ohseurit.v  among  firm's  floor  member  on  this  ex-  'I'lic  location  of  the  well  is  lieivveeu 
Canadian  sports.  He  is  president  of  'chaiigo.  |ihe  old  Orange  fioid  and  the  .S|iindle 


approximately  l!,?,*”.  ,  distance  to  heal  ami  acids;  It  Is  used  !  -$52.6Si'  Gioss  f.* 

operiv  iiiirin  ‘  ?'  -r.  '  ^  .  gross  o  spinnerets  which  manufacture  at-  iieriod  at  $2. 619, ,11; 

ig  drilled  has  A'  -“'"R  RR"''  f'”'  •‘‘Parking  points  ct  ea.se  of  .$92,713. 

lesl-J  ■*  lorotilo  vveie  .$_l.5ii  and  $_1  pet  .  ;  pip/.fi-if..o|  efiiiionienr  uinr-u  it  rIr,o«  I  exoenses  at  $1*92 


showed  an  in- 
while  operating 


in  electrical  eiiuipment  since  it  does  I  expenses  at  $9(i_*,]4j  showed  an  in- 


In  The  Public  Interest 

A  Bulletin  ol  the  Better  Business  Bureau  of  Montreal,  Que. 


•IN  THF  Public  Inieresi"  .  . 
.\t  tile  receni  conveniion  of 


.  .  .  I  iiisfiired  misunderstandings,  ami  do- 
tlie  liberate  iiiisintcrpreiaiiou  of  ilie 


whir-li  sliovved  promising  lesiilt-;. 
'I'hc  locatioti  of  the  well  is  lieivveeu 
ilie  old  Orange  fioid  and  ilie  .S|iindle 
Top  field  oil  the  Gii't  Coast  and 
sliould  the  well  he  productive  it  will 
have  Ilie  advanl.ige  of  saPdome  for¬ 
mat  ion.  wiiiclt  in  Texas,  is  aceeiited 
as  an  indication  of  liigh  poteniial. 

Power  Question  In  Spotlight 


Big  Benefits  To 

Nickel  On  Price 

Rise  In  Platinum 

(Couiiuueti  from  page  11 
(•(Uiipany’s  large  production  ami  huge 
reserves  of  nickel  and  c.opper  have 


not  oxidize  at  spjtrking  tempet alur,*. 
■Many  other  industrial  uses  are  be¬ 
ing  developed.  rite  dental  profes¬ 
sion  i.s  the  third  large.sl  usei  of  p  ;; 


crease  of  .$40.(103 

During  .liilv  of  ihis  year,  power 
produci ion  of  the  (iimpanv  loialled 
19,116.021  kw.h.  as  (-(Uitpa red  wllh 


(inum  since  the  metal  is  strong  and  48,293.3.-,l  kwh  f,o 


resists  corrosion  In  ilii.s  field, 
however,  palladium,  an  allied  meial. 
has  made  marked  progress  ov  ei'  the 
past  two  years. 

Cse  (,f  iialladium  is  also  more  geii- 


ilways  served  in  the  past  to  dwarf  $Na1  (lue  lo  its  uoii-tarni.shing  pr.i- 


llie  company’s  production 


Illiodiuni  is  used  for  ilie 


year  Niimher  of  cusi.-uuers  reitorled 
t)v  Ihe  company  as  at  tin*  end  of 
.luly  aiiiouutcd  l,,  lii.:;,",!.  againsi 

l.",.01S  on  Ihe  correspoiidiiig  ilaic  of 
Iasi  yeai 

Compaiiiiive  figures  follow  : 

—.luly — 


In  Quebec  Political  Situation  rarer  metals  despite  Hie  fact  that  1'“' po.se  while  ruthenium  and  j  (,ro,. 

1  iridium  are  used  for  hardening  an  i  I  Oi>  I 


.Advertising  l•■'('deraI ion  of  America  f-iofil  motive;  in  ihis  Itoui  when  ilie.  - . .  company  officials  never  fail  to  refer 

licld  in  Boston  Mr.  Mci  l<'  Stdencr.  consumer  needs  a  fricii'l  i,i  pro'ect  iContiuucd  from  itage  1i  to  their  production  of  gold,  plaiinum 

President  of  Sidener  \'ari  Uiper  k-  Iiiiii  front  llto  lacUeicer  and  the  ex-  ,vhich.  at  latest  available  reporis  on  metals,  selenium  and  tellurium,  l-ix- 


I  ,»  V  I,  I  0  i  -, 

i  :  .’.0  ’1  V  1,,r.  •  t  I 
I  (  1.  I  Vli  U|,  1  S'l 


liidiaUiipolis. 


(iloiiei.  ami  to  save  him  from  pre-  'i-imi-s,].] 


company  officials  never  fail  to  refer  i '''jRl'U'".  R"'*’  b,i  hardening  an  i  I  o,.  r.,.  'RR'^"  'R^'-R'  ‘“R' 

to  their  production  of  gold,  plaiinum  "bileniug  plaiinum  and  palladium,  j  ^  i't.si'i  v  ’.'u  v-tv  -  i.t, 

metals  sclcniuni  and  tellurium,  lix-' -'iPib’a,  Tli-e  i equirruitut  ^  _Srvrn  Mnntiia  F.ndiu;  .i,,iv  vi»(_ 
serious  cepi  fur  a  negligible  amouni  of  plati-  f‘"'  better  materials  io  improve  sun-  .  ,  i«m, . n,  .  i,-, 


made  an  address  devoted  entirely  to  judiee  aiKl  disiruM  of  husiiiess 


proporiioiis. 


20  ozs.  in  1935.  .secured  in  the  R>R‘"b'R  of  performance  may  veiy  well 


Belter  Bu.-incss 


litis  Itour  buyer  and  seller,  publisher  ipp.-sy  dev  elopmeiit.s  have  left  the'  placer  deposits  of  Briti.sh  Columbia.  ''''R^b  the  point  where  pieeiotis  met 


'dto-, 

'Op  I  \  I* 


a|>!,ointi'd  Ctiaiiiiian  of  the  |  and  suh.s(  ril)er.  advertiser  ainl  t  oad-  mj,,,, 


in  a  sliite  of  i  anadian  production  of  platinum  RR'^R  <'uce  associated  witli  Hie  jewei- 


M  tnnipg  Grain  Fxeliange  Council .  •'viHioiial  Vigihuu-e  Committee  iu  j  <'' •  should  join  enthu-iastieally  ||„y  p,-.  Hamel,  a  promilieui  fig-  comes  almost  exclusively  front  the  and  decorative  fields 


announce:'  hour.s  for  trading  pit  op-'  1911.  It  was  front  ilic  organization  j  in  rallying  lo  the  support  ol  tlieli  j„  ,i,g  a.F.N.  niovcmeiit. 


I-Yood  mine  of  the  luieinaiional  fi'’b  iucrcasiiig  appli-galioiis  in 


(■r.ati,',n;  on  a.nd  after  Sept.  28.  Trad- I  "F  the  .NaMoniil  \igilaiice  •  ominii- 
iDC  ill, Ills  will  lie  from  9.15  a.m.  'ne  and  Vigilain  e  Committees  of  |  Bureau,  vvliiclt 
'11.1.5  a. Ill  F.D.T.I  to  I  p.m,  (3  it.ni.  b'C.'il  advertising  clutis  iliat  liie  N.t- !  I’utilic  Frieiid  .' 
17D.T.I.  exceiil  on  Salutdays.  when  'i'N'al  Belter  Business  Bureau  and 
Hie  Itoitrs  will  lie  from  9.15  a.m.ibxal  Better  Business  Bureaus  were 
111.15  a. 111.  F.D.'I’.l  until  1 1  ;iii  t,  ni  developed.  Bi'l(,w  ate  a  few  of  liis 


of  Hie  .Nalioiial  \  igilaiice  ( dmmil- j  muMinl  friend,  the  Bettei  Busitiess  l(>ader.>  in  that  group  of  Nickel  Co.  Aeiually  the  cotupaity  In  Ibis  l  especi  ilie  ftiint 

tee  and  Vigilain  e  Committees  of  |  Bureau,  vv  liiclt  I  now  iiominaie  as  which  escliewcd  the  Tas  eotiid  produce  fat  mote  plaliniiin  'be  platiniiiii  metals  .shoiilif  iak( 

local  advet  tisiiig  clutis  iluit  Hic  N.i- !  I’utilic  l-'riciid  .No.  1.”  chereau  regime  and  v\  liose  defeci ion  than  it  has  if  there  were  .a  markei  "cw  .significance  " 


Canadian  Whiskey  Exports 
Up  133.3'^f  in  7  Months 


Hie  Itoitrs  will  1)0  from  9.15  a.m.ibical  Bcik 
111.15  a. 111.  i:.D.I’.)  iiiittl  ll.;pi  a, m.  developed. 
(130  p.ni.  I-;. (l.'i'.  1  Previously  the  coiiinicnis: 
exchange  trading  hours  wcie  from  "'I'lieic  i 


Area  Property 

To  Be  Financed 


is  at  least  one  institution  i 


S.30  a. 111.  10.30  a. III.  (I-LD.T.l  to  12.15  ibai  actually  funciioiis  in  the  iniblic  i 
p.rn.  (2.1.-,  I, .111,  E.D.T.i.  cxcepi  on  inicicsi  and  iliai  is  the  Beiiei  Busi- * 


from  Hie  old  line  I.iheral  party  made  available.  Hence.  Hie  increased  ae  »»"<'•*  >*<»'«  ”1  s|*.4  I  er  Uiiiice 
possible  its  defeat  at  ilie  polls  at  'i'iiy  <»f  Hie  researeh  laboratories  (  urreni  maikei  foi  Hie  plaiinum 

the  recent  election.  I'lie  question  and  al.so  Hie  comparative  stability  H  approxiiitaielv  $63  per, 

now  being  ask?d  is  wheilier  Biemier  '  nf  pt  icc*  of  platinum  iu  rct  etil  years,  ">"iee  fot  platinum:  $IO(i  pet  (,iiii,  ,*| 
Duplessis  can  command  the  support  I  I  tiiiaila  Leads  in  Bnt|iii(  fot  iiiiiium:  per  ounce  Gir  pal- 

o  .1,^,  ,  ladium;  $4-,  for  iliodium  and  i(, 

of  a  sufficient  mimbei  of  the  com-  I  qiip  „n]y  mipoiiani  produeers  i,f  .  ,  , m iipniiim  to  ivi>,ii  ,n  ' 


By  Ventures  Co.  Ouplessis  can  command  the  support 
_  _  of  a  sufficient  number  of  the  eom- 


Oliee  Sitid  at  !ii|*24  f'er  Olllice  Toromo  Rikm,,  Th,  F.n.,nci,.l 

I  urreni  maikei  fot  Hie  platinum  rori,itl(,  '  aiigdian  exinuls  of 
metals  is  approxiiitaielv  $63  per  |  "Inske,'  lo  the  I'niied  States  since 
i,unre  for  plaiinum:  $IO(i  pet  oiiiicc  |  Hm  •'«'«  taiiff  regulation.s  went  into 
for  Iridium;  $23.5ii  per  ounce  for  pal-  elfeci  on  .laniiaiy  I  have  sliown  an 


; -  ; .  (  on  . . . .  ,  iConiimied  from  page  1i  po.siie  party  he  led  to  victory  at  Hie  platinum  are  i  anada.  Kussta.  <  oiotti- :  .pop  ,  -ner-i'-e  mice  f,,i-  nlaiinnm  '  in  value  (,vet  exporis  in  the  satiie 

r--n'’om'  nlf-n  from  ness  Buteau.  i  'I"';'*',;  p' I  vv  e  as  high  grade  copper.  With  the  ensure  the  .lability  of  his  ,  ,„a,  and  South  Africa.  Russia..  Pn.- 1  ','as  $57  per  ounce  while  the  1^"^"  ‘  Period  of  1935  when  the  F.S  ...tpor, 

8.-9  .MU,  (I0._.n  a.m.  K.D.l.)  to  1 1  ,  cioiis  need  toi  imp.ovod  buMi  i  s^  ^  povernmenl  without  having  ">  duelion  can  only  be  estimated  at'  *  !  wi«  $1>4  i.ei  oum-e  I  lax  was  $5  pet  gallon  as  compared 

.'•.m-  tl  p.m  K.D.l. 1.  ...acticc,..  i.  .oamls  :  for  n  mines  will  no  doubt  be  in-  pander  to  the  rabid  eiements  within  lOO.OOD  oz  annually  and  li.ternation-  ,p,.,  oumors’of  Hie  format  ion  of  a  "  the  present  rate  of  $2  50  per 

-  ,,al  gtam  vvho.se  eom-  P' "  e,  I  ^  j.pjpp  proup.  The  gen-  al  Nickel  pr-oduction  passed  this  'ZZl  .m.tVs  t  gallon  -*  l>- 


ladium;  $4-,  for  iltodium  and  $::.,  ii, 
.$40  fot  t  uHienium.  In  I'rlii  iia t  v , 


inciease  of  I".:;. 3  per  cent  in  gallon 
age  and  ait  increase  of  9t;,,',  p,.|  t  cut 


Dividends  For 

September  Will 

Be  Up  25  P.C. 


for  good  lias  not  yet  been  fully,'-* 
I  tested.  W  e  can  better  celehraie  ihi.s  ,’  ' 
I  oc'castoii  when  vve  realize  lhai  ilierei" 
are  Better  Business  Bureaus  in  fifty- 1  '' 


'.•laims  siaiTing  early  next  week  Ihis  |  oral  feeling  in  informed  political  co-  ntatk  in  1931  with  116,1 


ironttmiocl  from  pa.ce  11 
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•Not 
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decUreci. 

clc.s  here  is  that  he  ran;  Hiat  Dr 
Hamel  ami  other  radicals  will  not 
be  able,  by  the  engt'ndering  of  mob 


'  .  will  he  tho  first  effort  to  locate  a  *''o.s  nere  ts  mat  ne  ran.  tnai  or  1(133.  Canadian  production  was  Ut.).- 

we  icaiize  iii.ii  luerc  1  copper  mine  Hamel  and  other  radicals  will  not  333  oz.  which  had  a  value  of  $3,445.- 

-“'Ter  I  ruder  the  agreemeni  with  Yen-  be  able,  hy  the  .mgrndering  of  mot.  109,  for  an  average  of  $33.70  per 

three  cities  111  i.ie  I  iiited  hiates  ,  ,,,  c(,mpanv  has  agreed  violenv'e,  to  b-ealc  up  a  paity  which  ounce,  although  the  price  rose  dur- 

I  anada.  ()ur  neighhcit-naitoii  j  $10,,miO  within  3  months  in  ondcri  the  39-year  rcigii  of  a  regime  |  ing  the  year  to  close  al  around  $38 

but  eaus  "1  ‘  '  j  ,-' j  exploring  the  merged  claims.  If  'bat  b.ul  lo.sf  Hie  c.mfidence  of  the  ,)er  ounce.  Columhia  produced  54.768 


4.1,14  1  Bureaus  in  Hic  Fiiitcd  States. 


I  I'osults  of  ibe  program  conducted  by  '■R'-‘''  majority  of  the  i>eople  in  Htr  qz.  of  crude  platinum  iu  1931.  45.9 

*  ^  1 .  .  _ _ _ _  _  i*-.  1  .  f I  »T4*/NT-i  tAr*0  1^..  1A*'»*>  ■lA.irC  In 


.  ,,.-,-7  V  ‘RR'-lo'  rurope  io  increase  the 

mark  in  19..1  w-.H.  1 16.1 . .  oz.  In  platinum  arc  dis.  ouuie.i 

11:  a.  I  anad.an  production  vvas  t._,.-  ^ 

3aa  oz.  vvh.clt  had  a  value  of  $_.  44a.-  approval  of  Inter- 

109,  for  an  average  c.f  $o3.,0  per 

ounce,  although  the  price  rose  dur-  increase  in  p.  tce  of  platinum 
ing  tie  >0‘*'  o  f  ose  a  ,iotn  cause  iiidiisirial  u.sers  into 

per  ounce.  (  o  ..tuhia  p.iiUuced  oT-nS  metals.  I'he  rc- 


inimi  ate  discouiiie.i  1  'be  seven  ntonlhs  ended  .lulv  | 

.artel  could  not  fuiic-  |  "1-  exports  of  whiskov  to  the 

he  approval  of  Inter- I  *'r>bed  States  amounted  lo  999.196  j 
■1  I'o  Anv  substan-  -R*'-  '"bied  at  $5,625,857.  In  Hie 
in  puce  of  platinum  '‘R*""'  '''"'rent  year  ex-  ,, 

mdusirial  u.sers  into  |  P'”''*  increased  m  2,332.805  gal. 
lie,-  metals  'I'lii*  I  valued  at  $  1  1 .05 1 


has  been  a  Bureau  operating  in  Win-  Ventures  proves  successful  then  a  lP'0"nce. 

nipeg  for  a  number  of  years  and  a  eompany  w.ll  be  formed  with  anau-  :^ - - 

third  recently  established  in  Hali-  tbonzed  capital  of  ...OOO.OOO  shares  ^  l>^„L 

fax.  Det’s  make  sure  that  neither  acquire  the  properties,  of  which  ;  iSatlR  Ot 
14,08!)  enemies  nor  false  friends  rob  u.s  of  •'^■'oa  will  receive  340.000  shares  and  |  C^mn 

i^^S^lthe  benefits  lo  he  derived  from  on  I  Ventures  660  000  tor  turning  over.he  ,  ,  \^rop 

29:750!  e.xpans ion  of  the  Better  Hu.siness  j  elRiMn.s  and  the  funds  eApend,?d.  The  - 

o0.'J76  I  Movtiuont.  another  confribution  of  ■  recei\^  b>  Area  Mine;?  ^^ilI  Wheat  thicshin 

10,000 !  Hie  .Associated  .Advertising  Clubs  to  1  RtU*’"'  0  distribution  on  the  basis  of'  .Monitoha.  Saskat 
iniooolthe  service  of  Hie  advertising  Indus- ■ ‘'"'e  new  for  each  5  now  held.  \  en-  ern  and  central 
R?'?!!?  irv  ihvoiich  its  s(  i-vice  io  the  mth-  'o>'es.  1.1(1..  will  he  granted  an  op-  •  1,,  ,),«  Bunk  of  .\l- 


Bank  of  Montreal 
Crop  Report 


oz.  in  1933  and  40.478  oz.  In  1932. advance  in  prtc-e  is  attributed 
while  !8outh  Africa  produced  26.370  i'"  «on.c  quar  t,  s  .0  specula.tye  Ue- 
07.  of  crude  platinum  in  1934.  In  '"‘'yoased  uses 

of  the  metal  by  chemical  industries 


07.  of  crude  platinum  in  1934.  In  ,  ,,  ,  ,  ,,  , 

addition  lo  platinum,  (  anada  pro-  "  ^ 

duced  83.932  oz.  of  palladium  and jevyellery  trade 
other  platinum  metals  in  1934.  and  1  International  be! 
81.772  07.  In  1935.  In  the  latter  year  R'on'RR'Il-''  "** 


Remington  Rand  Inc.  Listing 
Additional  Shares  in  Toronto 


or  the  jewellery  irado.  :  I'oronto.  AppliciUion  for  lisiin;; 

International  .Nickel  1  o.  reports  I  additional  shares  (M  Kemingloii 
annually  its  eomhined  sales  of  the  Rand,  Ine..  on  the  industrial  secHon 


palladium  remained  practically  un-  nlatinum  metaD  ( I2.S  874  oz.  iit  1935.  or  1110  loronioMoc 
ircshing  is  novv  general  111  *24  per  ounce,  'aut  due  lo  Ihe  lag  between  proditc-  been  granted.  'I'he  i 

Saskatfhewaii  and  south-  p.iul  D  Merica.  assistant  to  '  anada.  final  recovery  iu  ■zover.s  345.208',  sha 

eiitral  Alberta,  according  Ihe  president  Of  the  ’  International , and ,  sR'ln-N  '1'^  sale.s  f;,gui  .'  not  ice  of  issuance  o 


try  through  its  sc fvice  io  the  |itth- 


of  the  I'oronto  Stock  Eixchange  ha.s 
been  granted.  'I'he  additional  listing 
vover.s  345.208',  shares  upon  official 
not  ICO  of  issuance  of  tlic  exercise  of 


Iveep  in  niitid  the  fad  Hiai  t'he|''on  on  1,000, 000  shares  of  ilie  n(.*w  prop  report,  issued  I'hursday.  In¬ 


to  the  Bunk  of  .Montreal  s  telegraph-  (•„  auth.ority  for  the  .state-  d'tes  not  indicate  produetioii  whicli  slock  subscription  rights  issued  put 


I  ment  that  platinum  occurs  at  the  'R* olMainable  in  governiiieni  le-  suani  to  the  terms  of  a  stock  sub- 
,  Frood  mine  at  the  rate  of  one  ounce  b'""*  The  vompany  does  n,  ;  k*-  seriptioii  agreemeni  batweeu  Hih 


inenl  or  the  individual  Bureaus, 
alihouch  every  known  device  of  tfie 


through  all  ""P  'bo  treasury  .$200  000  for  .level-  |  dir, -it ions  that,  while  the  wheat  crop'  formerv  'Vl., ns  of  ore  Its  b*"''  'be  value  of  sales  of  platinum  companv  ami  the  Ciiv  Bank  Farm 

the  move-  C"  D  .  ^  '  i  ‘  uneven  distrihution.  Hie  gram  Is  jhle  onlv  because  of  the  volume  j  ' R*'bn.P  during  the  year.  33 '100  share.s  issued  common  stock 

1  Bureatjs.  Say S  Fire  Protection  Is  -or  excellent  qual.ty.  l.,  some  dis-  jr"  -  holders  (If  .luly  31.  1936.  as  a  Id 


metals.  l,ui  indicates  the  price.s  pre-  ,  er.s  Trust  Co.  as  trustee:  13,803- 
vailin.g  during  the  year.  33 '100  share.s  issued  common  stock 

— _  -  —  -  holders  of  .luly  3i.  1936.  as  a  Kr 

Till*  Financial  Times  reaolies  a  stock  dividend:  and  the  number  of 
class  of  people  who  are  interested  shares  to  tie  issued  as  a  stock  d'vi- 
and  able  io  buy  investment  seciiri-  dend  on  October  I,  1936.  if.  as  and 


wlieii  issued. 


2. --00 1  could  be  more  fitting  on  thi.s  iwen-  oilier  invcsiments  as  a  mot 
I  ly-fifili  anniversary  o,'  tlte  birtli  of  towers  over  foothills.”  he  said. 
28.,,’oi)u '  the  Trul'ii-in-Adveriisiiig  .Movement,  Ontario  Fire  .Marslial  AV.  .1. 


Hre  Protection  Is  |  or  excellent  quality.  I..  some  di.s-  The  -  —  -  holder: 

A  Gilt-Edge  Investment:  operations  have  boon  halted  I'h..  Financial  Times  reaol.es  «  stock 

sjiii  i-ugc  iiivcsimciii,  ,e,i,po,-arily  hy  rain.  In  Quebec  f  ,  p^ood  ore  therefore  '  "f  •"‘''b'**  “re  iiilcresfed  shares 

'(,,,000  1  ijpm-  i„  repeated  attempts  to  des-  -  cr-ops  have  made  good  progress  and  i,v-nrodue!s  and' as  bv-uro-  ^nd  iible  lo  buy  investmenl  securi-  dend. 

"’vmL  "'O''  'bis  olisiach'  to  Hie  aecoinplisli-  \\  indsor. -Delegates  to  Hu*  Dom-  conditions  are  favtirahle  to  liarvest-  '  1,  ,  •)«  ln’8«  Wlieii  i 

'mioeo  n.em  of  their  purposes  to  rob  and  iui.m  Fire  t  l.iefs  cotivention  this  :  ing.  It.  Ontario  re.-eni  ..ins  have  '  "" 

R.O'i'l'clteal  at,  . . -ling  public.  week  beard  Ma.vor  George  Bimnelt  been  beneficial  to  la!.*  crops-  fall  _ _ 

i.i.iiio  "There  are  gathered  in  iliis  thirty-  term  m-uiey  spent  in  fire  protection  wheal,  now  harvested,  was  an  aver-  vipLoi  a  i-nfrioior  nnci-uinu,; 

:i-i,ooo  second  aniituH  ‘-otiv  eittioti  of  Hio  .Ad-  and  in  purcliase  of  fire-fighting  de-  aj^e  vicld  of  good  (luality  and  spring  ''f  o',  ,‘1  .  i. ,  .,„a  i  t, 

"  vertis.nu*  Federaliot.  of  America,  all  v.ees  a  gilt-edged  investment.  He :  grains  were  a  Ugh.  crop.  In  the  ll'  tl'  's  Vre  sen.  INVESTMENT  SE 

,“>0,00(1  Mile  forces  ner(‘ssa:y  to  ^iiarn.ntoo  olfieially  weieouied  the  LM)()  tlelegaies  Maritime  Frovinees  moderate  laiii-t  ‘  nt  Acinn  i-'ni'i'imf 

Lf’"!!!!  i  'be  full  utilization  of  Hie  power  of  to  Wiuilsor.  !  falls  have  been  beneficial  lo  grow-  ‘  .^I'p  i  .Lihot  ne  j-vL, 

1)0:1)00  i"ie  Better  Business  Bureaus.  What  "-As  an  iiivesiinem  It  towers  over  jng  crops,  all  of  whieli  are  of  g.ood  ..  '•  Ljoi.iv  eoncentraled  and  ' 

could  be  more  fitting  on  thi.s  iwen-  oilier  invcsiments  as  a  niountain ,  jiromise.  In  Britisli  i  olumliia  a  good  black  metallic  sand  In  ((l||l||) 


INVESTMENT  SECURITIES 


grain  crop  has  been  harvested  and  concentrate  are  gold,  silver.' pla¬ 
nt  .general  other  crop.*-  are  ^aonfac-  palladium,  iridium,  rhodium. 

and  ruthenium.  Osmium  is  the  only 


of  r’rineiples  deeliired  at  Hie  Ijalti-  also  to  try  and  gather  taugilile  evi- j  i,i  vi-lstook  iiKrKii’Ts  ititKA'i'i-'.u 

more  conveniion  in  1913  and  the  deuce  for  presentation  in  courl.  He  j  K,i,notiion.  -  lnall,'l.is.s<?.-(oi  live- 

re-dedieatior.  of  ourselves  to  be  loyal  said  Ontario  gained  convictions  iU|. stock  except  iiog.s.  receipts  at  the 

to  Hiose  principles.  77  per  cent  of  arson  prosecutions  in  Edmonton  «iockyard.s  were  higher 


one  of  the  platinum  metals  that  is 
not  found  in  the  Frood  mine.  - 

Froperties  of  Special  Talue 
Known  from  early  times,  platinum  ! 


BONDED  CORPORATION  LIMITED 


truly.  1935.  but  the  record  for  the  rest  of  [  than"1n*^he*'^8imil'irr”"pe^rlod^  'of  avoided  by  the  arts  and 


275  St.  James  Street  West,  Montreal 
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needs  a  friend  to  protect  it  against  ]  the  Dominion  was  24  per  cent. 
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port.icu  paicj  for  )''>nd  aiul  ^cn-’ra!  iiUf-ir.'-l  vn?  l^ss  i  T  ^  ^  1  *  ’  *  *  A  It  O 

oocial  Credit  ohpping  m  Alberta  r 


mSTBIBUnOHr  OF  OPERATING  COSTS 


R.  EMMET  COX  ■ 
DAVJD  BliRNSIDE 

J.  W.  TYSON  -  . 

A  R.  W.  YOUNCi 
W.  A.  HIGGINS  - 


en  s  Compenfen  tion 
i-l  ..  . 

ct*  ^*ifl  Taxci*  -  .  . 

to  nod 


- - -  i\t.Mkn^ens  Compenfention  2  0  I  ?A  1.7  ?.7_  1.J  T  TILK  opinion  Ic  n”>:orin*l?iy 

. Pre6ident  ,  i'.'n  ...il  .  2  7  7  S  t.i  .’f  1  hard  to  -auR.',  lull  aricr  a  unon-’i 

^  '  bnur-tocT*  Taxci- .  ZO  2.4  ?2  Z? 

•  •  *  •  •  GpnsrftI  lvianAg«i'  \un»»ni.-*i»'.»ti  >0  nnd  ...  6  di  7  ••  ^  4.S  '*  -i  in  iht'*  provvjoo  tin-  uijtrv  hr  Lev 

--  ^ - -  - - —  —  Ui'Oit  A  General  lntt'ic«l  ....  2  7  12  3.1  2.3  t  ’>  ..  , 

p.tu*.  r  .  M  I  ^  2  ('  ♦  f'  >  Auornari  uowninieiit  vJiu 

. Editor-inX  le  ^  ^  L>epirc..iiKt«  7  M  SO  ■‘t  1  ?  2  ,I  !*  ’  Hiantir,  !h<e  sijtijK.ri  vt  ihc  f»ciM  io  and 

. New*  Editor  '  Stores  .  H.O  lO  1  »>  :  MO  lOA  .  1  i'  <\.t  J 

PJ.  laboui  ..  .  11  *»  lo  *>  1  2  M  S  i:.7  i’*UJlcI  Win  nn  llrril;)!! 

■  ■  Cl  '  Toronlo  Editor  ^  ^  ha., d.ly  as  ,n  Au^us,.  i:i:r,.  ■ 

■'  _ _ _  -- -  Mr.  \b<>rh',.ii  Pisil>  ilvo  imu.-i 

1^  r.inu.ja.  y.oo  B  'yr"'"-  Proii!  '•r  I  of«  bs  ot  o.^i  dt  n.amic  jiolittcian  in  the  foiintrv. 

Bril.iiti  >3  00  .1  'BBr  Canarlmn  (unns.  ™3  I  _ 3  2  2  1  ~n  •  O  N  i..  i,;  i  j  ■  .  , 

>3  30  «  yeBr,  >2.00  for  .ix  Bw.iih,  '  ••  *  '  ^  '  111  Ills  oarly  da's  icofaiir.’  Kr’iool 

>3  ftp  * '.-BBr;  15  Ov'  lor  six  moi'.tli.  .Ahhitugh,  as  Slated,  a  small  opeiatiii.e  h>ss  wa.s  he  nitiy  hai'p  run  aero.^s  ,n  hit  ironi 
on  npniicmicn  bi  nil  our  oific.  e.  return  on  the  invpstmrnt  wa.s  but  Ari.siotle.  that  •'the  surutisinc 

Vivn^UinK  Ap.ncy.  ^  ^  ^  the  ..f  oH 


- - —  — '  Uf'inl  A  General  Intt'ic 

Editor-in-Chief  L>np,,..c.«i 

.  New.  Editor  '  Sioren  . 

_  —  I.ISOBI  ..  . . 

Toronto  Editor 


tv,-  t./ii,:\T  trr.xTr.R 

In  *11. n  \V‘inni|>r^  1  rrn  f’re^x 
(.Ills  Viiiifil  (..r  .tiid'-.  l.-’kr:-  '.'fi 

Tii  nll>  *(>  haii.sh  liuri!  '  o  le.-;  i".  ti 
a|i|)i"al'ii;.  ilan  th'-  ni-iu;  ',';c.ie2)..i 
Adam  rtmii’i  l<  r:i;).3  ho  ivii. 


c't’Iikel.  lo  'aii.xr.  loil  hanri  to  the 
pivivlnef  I'as  TrthSf  Arvel  ta  urhnnites  ' 
t-ecni  i(  (li'i  there-  ifinnins  the  ml- I 
ivjintst  I  .at  ion  in  liie  Alit-rhurt  tov  . 


3  1  3  30  a  312  3  1  .3  3.’.  7 

ton  0  too  0  too  n  ue'  o  lOO  p  ' 


SC  B.SC.HIPTION  PKH'l  In  I'nnu.ta,  ».00  b  vrar:  >1.7*  for 
Aix  month?.  In  Great  Brit«^iti  ^3  00  <»  CAnaHiwn  funds. 

In  (hr  fnitr.-t  .stals.s  >  3  30  «  ye.'r.  >2.00  for  »tx  nroiitl'* 
i'orni^.n  Siitisc. r I I't ion ^  >3  OP  a  .*eBr;  >5  fly  lor  six  rnontli. 
ATA  f  RTl-Si  VC.  Rnin  t«ro«  on  npnIicBlicn  b1  nil  our  olficr.  or 
innr  .iry  roBp.'nxjhV  XiivortljinR  Ap.ncy. 

CM'.i-  T  ItDPltf.S.S  f  iiinni--  .  \V  17.  Corf. 

TfBAr,  03  ritt..  Monirrut.  l.Anca.ter  02SI  All  Tlupart- 


nif'.ii  nc-.e.-  is  hut  .afway-  i.i  he  lilosi 
•tiiril  Athiiii  Siiiitii  is  lit;!!''  .ami  Mi. 
.Ahorhart  wi  ent:.  lint  ihe  .a»  tu  afc 
MluTti'.  fi.i  i'iri  st;II  has  a  \  t  ii  for 
V  ishfii!  tliinliiiv:  aad  iviirnd:-  ii  in 
(iul  2<'  Iiiiii;.e!i'  for  a  n  .rlr  litnyer 
...’iv«  .ay. 


•-  !.i  he  lilos!  I'lniiirn’  \  c  i  .n  litllo  hy  way  el 
it;!!''  .ami  Mi.  evitleisii  i,3  i"  hr-  hrnnl  eii  this  I 
the  .aitu.ifc  <iM,-e  Mi  .kbPihai-i  hs  (•(inerded  le 
IS  a  veil  for  i.f-  sl'tay  tie-  i>i-('\  iiiyc  honrst.  cfl'i 
■itrnd:-  11  in  r-loni  coi >" rumen i.  lit;;  sitieeviiy  and 
w,i;i,'  litnyer  hi...  inleyrit.r  aiiart  rroui  Soe-'iir 
('rrdif  are  iingucslieni-d  ’ 


7npn\TCi  orFIcr.  .’2n  Kmv  Slrr.l.  Chiirl.x  R  McC.xrthv.  i 

C'niorio  He!irn,.entHtivr  'Phono  F.lsin  7204  .sum.s  r.xppndod  foi  transportation,  powpr,  etc..  all.^lon  e  a.ssjiikil  e.  IIP'.',  .nnd  iin,-\ 

L'O.epov,  I  \t;  '3  hiHhorsoif.  r..  C.  2.  iJav.ex  &  <-o ,  p|^.jving  t  heir  part  in  iiiaintaiiiiiig  purch.a.sing  power  lireied  ways:  a  rliieiru;  so:  of  hr.i 

Rnprcr.Btai .  _  _ _  |  yoJis  are  airaii'fl  aiai  theii  liiiiin- 

Vevofed  to  Ihe  interests  of  the  miKsImri  ptildir  ill  thP  ^  Guaranteed  Profits  For  Wheat  GrOWCrs?  I  a  Sidf-lnu-  Ml.  Alirrliart  ;;ot  s 

hriiof  tlm>  thf.  ronfid’rncf  of  rnpitol  is  essential  to  the  i  ,  .  .  .  '  '-ft  rNtetrsivelv  fn-  inirrin-rlal ion  of 

.♦rt'jtJifv  of  fimr.xc.  the  p>t>sj)fnty  of  industry  and  the  KVU3lt.L\  designed  as  an  atgiiinen  in  tp.  S(  ripiure.s.  \ii(ii("iec.“  .if  situ 

dei.fJopment  of  our  rrsoitnes.  'd  government  asFi.stcd  prlcc.s  for  wheat.  1  be  ,  ,3, iliDiichl-drird  Albertans 

_  ... _  _ _ _ _ —  ■  W'e.stern  Prtxliieet.  organ  of  the  Pool.s,  preseut.s  a  snr-  tlirill  to  desi-ripi ion.s  ..f  Ibe  "rap 

.MON-TP.EAL.  FRIDAY  AUGUST  2*.  lf»36  vey  of  the  co.st  ..f  ptodiicfion  of  gram  m  We.stetm  '"''fN";  desci  iint.'iis  of  the  niotnenl 

_ _ _  Canada.  Its  wide  circulation  bv  the  Pools  niav  he  re-  "’’r"  f'';  C 

The  Man  Power  of  the  Dead  garded  as  dn-ert  propaganda  To  secure  the  continua-  „iillentiiiiin.  Air 

IN’  commenting  on  the  Social  Credit  program  of  tlon  of  a  fixed  (nice  with  bonus— -pii.aranteed  by  the  M.erlnrt,  polii ic.-dlv.  Is  a  host.  In 

Premier  Aberharl  of  Ailierta  irnd  it  i-s  iusT  a  ye.nr  Dominion.  That  there  an  thou.sands  of  farmers  who  hiinself. 

since  hi3  RdministratK/U  .a.ssumed  power-  we  have  have  no  crop  and  who  wilt  requite  direct  relief  .i'p''^lpn 

frequently  suggpstc.i  that,  in  the  .-irc-uUtion  of  scrip  Ihe  federal  treasury,  u  hile  those  who  have  crop.s  would  mli '  elliVi  ilicin  v' vv'h  h 

ajid  in  other  pn-pci.-al  in  create  money  withiiut  a  .seem  to  he  .assured  of  a  piofnabic  price  on  the  open  the  ‘lechnidue”  of  social  credit  - 


indicated  and  the  rc-tuiP  on  the  investnirnt  vi'a.s  but  Aristotle,  that  "ihe  sui-|, rising  is 
a  ftartion  of  that  p.iid  for  labor,  the  Ixnefits  of  the /he  sweetest  ..f  all  human  moot  ions," 
'  -'bn-Jiart  if  hr  did.  has  luwpt- 

indnstry  to  the  community  as  a  whole  are  'mP''''»abt.  j  U  j.  ^  ^ 

Foi.  in  addition  to  3vages.  there  were  the  siihsiantial  '  b,-jng,s  suniri.so.s,  ihe  (treat  Deiu-es 
sums  expended  for  transportation,  power,  etc..  all.sjon  is  assailed  is  new  .snil  nne\ 
playing  Ibeir  part  in  inaintaiiiing  purchasing  power  j  liecicd  ways:  a  d  lim  en;  sc:  of  di  .i 


lures";  desci  i|ni<'ns  of  the  niotnenl 
when  llie  good  will  be  .catliei eil  iiji 
find  the  03  il  left  Ix'hm  1.  Hetw  roii 
easy  money  nnd  the  niillenniiini.  Air 
Aberliirt,  jiolil  ic.dlv.  Is  a  bosi.  In 


in  other  pn>posal-- 


-reate  monev 


■'leehniiiue'* 


besi.t  of  goods  or  seivi.p.=,  n  back  ward,  ralhei  than  a  market,  ate  factors  which  apparently  do  not  enter  ii  was  as  simtile  as  writing  will 


fi-r.vard,  step  has*  been  taken  In  other  words,  if  is  ,  into  the  .situation  as  Ihe  Pools  sec  it.  ^  fonniaiii  pen  in  pr<-<'Iecflon  dav- 

proposed  to  serip  the  fin.i.m  ,al  ami  commercial'  There  i.s  no  argument  but  that  it  is  e.«scntlal  ,  S'lhe  m,ire.nnh^^ 

mscblnt-ry  which  ha^  been  r-'t  uji  as  the  re.sult  of  gen-  :  our  national  pto.sperity  that  agricultural  operations  of  supply  and  dem.and  An  ecoponiv 

erations  '•■f  ■"  supplant  it  wdth  some-  should  result  in  fair  profit?  And  there  is  no  othci  w-biili  guaranices  produrtioii  eo.sf- 

thing  th.Tl  h.as  never  been  tried.  01.  w-here  it  has  been  single  item  of  greatei-  importance  in  farming  oper-i-  — ^  ^  ^ 

trjr-d  ha;,  beer  found  wanting  Gn  this  point  o**  the  tion.®  than  the  production  and  inaiketiup  of  ivheat  CreHo  Pbhv  '.n  .A!l'Brt«"' " 

A-afur  of  accuniul.Ated  experience  we  might  c-ffectiveh’  F.ut  n  will  not  bring  national  prosperity  to  encourage  j  - — 

qu-ito  Count  .Alfied  KorzybsKi.  the  PoU.sh  philosopher,  ntoduction  of  wheat  or  other  farm  prcKliicts  on  a  ba.sis  :  Nr  , 

no3v  Ining  tn  the  United  State?,  in  3’'hose  famous -work  of  federal  subsidie.?  to  provide  the  profit  -vx’hich  the.  I 

'The.  .Manhood  of  Humanity  *  one  of  the  .stimulating  farmer  may  be  told  he  .should  have.  j  W  X  i  XwGO 


past  ll'f'  see  It.'  rc.Ason  rhi>  lell 
Alicrbart  coi-s  ■  "'-i''''”'  I-^'er.-.b  nv 

rrm-elaliol,  of  <  ••■n-et  vatics.  Tb-  obi  i^artie:-.  they 
OMccs  of  vn„  I'ossessefl  tlo  Icyi.s'ri  uf 

led  Alborians  '■''Nourci  s  of  i  nc  in-ovinee 

of  111*'  "ran  "  *  s'lu  tmU'i-ed  ami  tronu'nihm.s 

f  the  niotnenl  ""  **'' 

e  cathereil  up  b.inkei-tic  for  s  re- 

on  1.  Hetwroii  c-rti  c( 

ilicnniiim.  Air  ' 

Is  a  host  In  ^  •''‘''''■bai-.  Iliey  say.  may  m- 

diilco  111  Soeiid  I'refiit  bo-sr-jday 
rta  f-'inior?  '  -'inx'hv  of  a  in  o-,  inei.il 

iffii-nlii'es  .Mr  .'"''<'"""1'"!  i’l.ime  the  er.  dit  or 
‘ri(--iein--  vvhh  ?  i'  itii;s  of  iiidis  id-ials  i- 

social  credit  -  Abel  ban  has 

writing  'vllh  ’‘'"'bot ai  dy  destroyed  the  f-vedil  ot 
election  dav--'  province  may  be  all  lo  ihe  cood 
•  live  in  bone  ceiienilh  I»>|ie3ed  de«ir.able 

I  '••ice  the  13  33-  bi'oin.'e  should  Ii3.  wiUiin 

An  ecopomv  '''  "bate3er  cost  to  snr- 

. .  . . 3  if-es  or  in\na\ers. 

lurtioii  ro.sf'-  ,  -  ,  ■  .  , 

If  you  di-niiss  social  <  ledii  as 

2.*nd  ihB  SocIrI  monkey  bii.sine.?:;.  fuiti'.-binc  -nuo- 


Iii  the  cities  '3  iih  th'  cyrcptiop  ObviouslA  tbit-  stale  of  publh- 

of  i-Minciuoti.  Air.  .'Aberl'i'ri  i  -  siiv  ofiinioii  <-a!''pn  endure  liidorinitely. 
inisiiich  --.iroti  I'e33  p'-oide  in  Ihe  Rv  prolnn-red  ii’'d  amarina  ‘iCrie.'. 
f-ilies  beiii  "  -  ■  S ’rial  I'rcdi  In  of  platfot  ni  .'’’id  radio  aci-obatii  s. 

lie- d.  Social  i  -;-  •.!  I'Ms  li 'eome  a  .Air.  .-Abei  hart  has  itosuroued  lii- 
ilirendbii’-c  s-k  a-  I'al-  -i:3-  l.nh-  day  of  reekonina'.  Ho  is  ipwa'  well 
l.ridge  .-ipd  ihc  '.:>r-.-t  r  'ow—c  Rm  laiincbed  on  his  iiinsj'erity  certifi 

Alberts  mb.iiihe-  the  (-a*c  sdienie.  and  reiiistratioit  for 

past  Tl'f.3  see  It  '  reason  rh‘3  lell  Social  I'redit  dividrnd.?  is  nndcr3yav. 

f-riil  O'  1  .•''er.-iis  or  The  pioAinco  greeted  the  pros- 

!'•  obi  I'.ittiec,  they  t'critv  scrip  tlilpb  as  a  small  bo3 
d  'lo  lc:.is';'i nr.'  iloos  a  new-  toy.  Tor  a  day  or  l3vo 
s  of  1  ae  )ivi'vineo  it  was  the  tag*-;  souvenir  bttiilets 
ami  I roipciplmis  p.ald  ptoiiiiuin«-  evervope  desprd  lo 
d  UP  \oi  i.s  there  get  a  look  at  n  AA'hen  the  r\r-iie 
hanker-nc  fiir  a  ic-  tnetii  died  down  it  ".as  fotmd  Hint 
'  p.-ission  It"  ei-a  i  f  though  only  some  $t’,"ii'.oi'o  o'  scrip 
\3  IS  issued,  it  'vas  a  poor  siihsi nine 
tlit-y  say.  may  in-  fcii-  legal  icnilei.  Ilclaii'el'-  few- 
(  refill  bo-sr-jday  mert-lianis  "HI  ac '-pi  m  -ind  last 
of  a  IPO-,  inci.il  week  <-ttd  Hie  eci  lifit  airs  «,>t,.  a'  .1 
lime  the  endli  or  substantial  discount  in  I'aits  of  iin 
vs  of  ittdiv  id'ials  i-  south  eountrv. 

It  .'Abet  hart  has  The  i  c-otii  of  the  scrip  Ic  ,;cii 

•ojed  lilt  f-iedit  ot  erallv  rcgaideil  in  ibr  itiies  a-  .-i 
be  all  lo  the  cood  fair  guide  to  the  f  I'e  wiiitli  awai's 
belieted  desir.able  the  di3  .tlernl  ;  'f  a-  anti  wpeti  tiic-, 
sbotild  Ii'.  >3'iibin  mateiiali/e  The  ijiffrrrner  if  ilia' 
^te'er  ci'Si  to  ser-  3*  bile  Hie  scrip  is  iili  iriialcl'-  vt-ilt'cm 
s.  able  .and  mu'  be  used  in  p.i'iuen'  o' 

i^Of'ial  I  t-edit  as  Hie  sale?  tav  the  dividend  s.i  in 
furti'.-binc  miao  aih  .im-e  inrorm  yi  mn  goe.i,  r. 


CANADA 

PERMANENT  MORTGAGE 
CORPORATION 

0«aftci'ly  Dividend 

Notice  is  bevehy  given  tb.-^t 
a  nividerid  of  TUO  PER 
('E.\T.  far  the  current  fpiarter, 
beime  .at  the  rate  of 

KIHHT  PFli  (•[...VT  I'F.R 
A;k*.\rM 

on  the  paid-up  Capha’  S'oek  of 
Hp?  (Aorporatlon,  has  been  dc- 
cla.-ed,  .and  th.it  Iho  .same  wi;f 
be  payaMe 

TlirRikliAV.  THK  riRiST 
DAY  (M*  Dl  TtABMR 
next,  tft  Sha  relioMf*rs  of  rerord 
*t  the  cltise  of  hiisine.ss  on  <hn 
|C|tieeiiHi  dll'  of  .'^epienihci , 
.llbtii 

Rv  order  of  the  Hoard, 
WALTER  V.  W.^TKINS. 

Serreta  ry. 

I'oi-onto.  August  inii.  ri::c.. 


sinndable.  and  eu  joyHftle  conks. 

lo  |tui  'alualile  good:-  laising  the 
stamla I'ds.  of  living,  liealtli  and  eiil- 
luit’  -  into  the  liitnds  ttf  families 
wIikIi  Held  them  but  lime  not  been 
able  to  aftord  ilirm  is  tlie  biche.st 
eeoii  mill  siai <  smaiu lup  It  Is  ih<- 
bi-.?I  I  me  for  >.01  ial  diseonlent  and 
maiad.iu-lineiit  .siit  b  ate  Hie  out 
lines  of  11)0  Alltel  lean  cronoinii  fii- 
lure  now  iinimsidkabl'  to  lie  il'-s- 
'  I  ;i  (I  III  I  In*  ot  f  mg. 


cent  aimmcnient  '• 


•and  I'ot  be  ied(Tm.lb)r. 


KkiS  .strikingly  presented  Is  this. 

That  today  our  progress,  our  only  progress,  is 
-o  irip  hei  au.se  through  us  flow.?,  and  in  our  work 
carri»d  on,  conserved  and  perpetuated  "the  ten 
biliion  man  pow'cr  of  the  dead  ’  .\t  this  moment, 

the  typewriter  upon  which  this  was  written,  the 
pep‘?r  the  pre.s.se.s.  the  electric  current  for  power 
•snd  light,  the  motors  and  trains  thal  carry  this 
]-aper  to  you  are  all  the  vital,  useful,  available 
servants  and  force.?  that  they  are  because  they 
sr®  the  ef,jenre,  the  survival  value  of  all  the  right 
thinkin.g,  the  forward  looking,  the  self-forgetful 
-«spai'ch,  the  striving.?  of  the  scientists  who  have 
gopr  before  We  arc  vx'hal  we  are.  we  have  what 
we  have,  hecau.se  the  present  moment  reveals  the 
•ten  billion  man  power  of  Hie  dead." 

But  It  is  obviou.?  thal  the  people  who  elected  Mr. 


•  larra  proiiiicts  on  a  ba.sis  :  nt  -■--k  ,  __  ,  —  __  ^ 

*  r„<.t  wMcn j^ow  r rices  as  a  Basis  for  Prosperity 

y  The  Western  Producer  |  _ _  _  _  '  _ _  _ 

cheat  under  various  con-'  f'v  f  ci  iiRor  FRfnfKtrK 

iaskatchewan  .at  anything  ^  Condrsj-d  'r.mi  rs,  lo.um  i.v  Rmdsi  .  n.r*-.' 

Taking  the  average  cost  W  *  HEN  businessmen  .speak  ot  new  heads  There  33 ere  dozens  of  reasons  wire  prrrnot  ng  «  id'-r  P"  e  *p;f.i'i 
130.  for  tTaneriorf ation  ii.  ’  inveiiHon.s  wliii'b  ar*  to  sfliu-  wb'  It  fouldn'i  bc  done  Hut  de.s'gn-  .ind  a. so  III  -imp*  fud  'tansf  i-iik 
'  1  ■  'Halt*  indusiry  of  tele' i.?ion.  an  rr.s  of  woodwork  me  niacbineiv  anti  and  eios'ariit  bra'hei...  :,i  *1'  p. 


The  analysis  pi-esented  by  The  Western  Producer !  — 

.-hows  costs  of  producing  wheat  under  various  con-  ‘ 
ditions  in  the  Province  of  Saskatchewan  .it  anything 

from  70c  to  $1.20  a  bushel  Taking  the  average  cost  W  HEN  businessmen  -speak  ot  new 
,  J  .  .  ..u  .t.  ^  .  .  .  •  *  inveiilion.s  wbii-b  ar*  to  atlm- 

of  production  at  koc,  with  l&t  for  transportation  to  industrv  -  of  'elevi.sion.  an 

Fort  AVilliam,  the  average  cost  of  producing  and  ship-  conditioning,  modern  steel  homes 
}>ing  to  market  is  put  at  $1.0.3  per  bushel.  and  .«o  forth  Hicv  think  of  selling 

N'ow  the  argument  that  the  farmer  Is  entitled  to '  <hitiks  to  people  who  can  af- 

•$1.03  per  bushel,  plus  a  .substantial  margin  of  profit,  "  -iBBr  v  - 


conaitioning.  modern  steel  homes  Miimber  experts  wen*  <  ailed  in  i.> 
and  .so  forth  Hicv  think  of  selling  j  -ether  will,  thi-  nio.-t  brill, .int  spe 


-  -  -  -  „ _  _  _  - .  .  .  .  ,  ''lali.xts  in  prodiieiinn  « iiciiieerinc 

servin'*-  and  force.?  that  they  are  because  they  ,^  ^3  ^  .substantial  margin  of  profit,  «  ,  ,bb,  v 

sre  Hie  ef,5enre,  the  survival  value  of  all  the  right  »  ,  ...  ,  -  ,  .  .  !  ,  -^nd  who  are  these"  Tn  lAC'i  they  lute  field  bofor,  and  were  ihe-rfor. 

thinkin.g-  the  forward  looking,  the  self-forgetful  appeal  as  p.ausible  unles.s  it  j.s  recognized  that  xvere  i.he  2,i'ii4.::’r,  jieople  who  had  without  fixed  ideas  \'ew  w  oc^is  n-rr*' 

-“sefli'ch,  the  striving.?  of  the  srientists  who  have  the  economic  iaw  of  supply  and  demand  is  dominant,  incomes  of  JS.aoo  a  3 ear  or  mote,  a  tomid  which  had  biau'v  .f  giam 

gone  before  We  arc  vx'hal  we  are.  we  have  what  The  value  of  a  product  i.s  decided  bv  the  purchaser  "umber  iihniit  equal  'o  the  jiopiila-  and  strenctti  greater  ihan  thi  •■on 

3ve  have,  hecau.se  the  present  moment  reveals  the  tion  of  just  one  big  American  .-ity  vrriHonal  woo, is;  new  nu'oma'tr 

•ten  billion  man  power  of  Ihe  dead.  ‘  w  .  .u  'Af  our  businessmen  still  hu'e  woodworking  maebm.  s  ,ib 

But  It  is  r.hvioti.?  that  the  people  who  elected  Mr.  contrary,  but  her  offer  s  3vere  rtream  of  sellmc  some  new  a,-  signed,  and  ar  absoHo.i,  bU  I 

Al-.eihart  arc  not  q.ute  ready  to  recognize  the  "ten  Canadian  ta.x-payers  paid  millions  to  make  good  ride  at  a  good  prof,,  ,0  the  ".Miend-  -embly-hne  „p 

,  ,  ,  guarantees  of  urfivincial  and  federal  governments  ^ia?s.  and  fif  -rlranin;:  tip  rmal  ro^ulr  \^as  a  thi»*r.no»uo  xu  i, 

billion  man  pow-r  of  the  dead  They  still  cling  to  organizers  when  ■''h''-''  ’he  (ream  skimmer.-,  .and  of  go.«l  qnapr.,  p..  p;”,, 

Lhe  hope  inspired  hy  the  Social  Credrt  evangelist  and  with  the  severe  redueiion  of  the  -ailers  ,u 

are  loath  to  admit  that  thev  3vere  induced  to  grasp  ,  ,  sp>n<liiig  ,'ia.-,s  during  tb-  deprrs-  figured  ,i  3,.r\  .mode,!  n-of  i  r., 

at  a  shadow  importing  co'untnes  as  the  re.sult  of  en-  s,on.  rhere-ha?  been  little  ,  r.-i,n,  i-  mst.  r  ,.nd  di.--,  b,,--.,  am,  «  g.:  .. 

.u  .  dea3’oring  to  enforce  iinnaturKl  prices.  divide  Un'v  minoiiu  lin'e  s,"r  3«.3ge  fo* 

3? ou  now  appear  ere  ore,  at  ore  ei  producers,  33'hpat  gro3X'ers,  wuih  a  product  to  'he  business  opi- in uiiiiy  in  rhr  pr,.  Bur  rl.e  -u  ■,  n  b**  ".'rt  s 

Alberta  situation  can  bc  corrected,  the  people  them- •  consumers,  might  well  be  guided  bv  the  arti-*  •  'h-*  '--v'.'*  "c  Hntoi.n.'  .  • 

•elw,.'-  -will  have  »c»  realize  the  fallacv  of  the  Aberharf  ,  .  -  ,  »  ,  ,  j  .  ,  I'-acii  Hie  crt;,t  mass  maik-r:  v,  -  -ii,  r  I'-m..  •  v  ,.«  •  *.,■  •, 

,  .J  ,  .  '  .  .  ,  tAide  "'X^h  -successful  Indiistnalists  a.?  Henry  Ford  ,1.^,  0  r  *1.  .na  ,  .1.  , 

doctrine.?  CAitiide  interference  in  puretv  provincial  „  j  i.  ,  .  ,  ,>  *■  ,  •  ua'  -i  no. or.-  ,  r..,.,  '.--o,.  md  -lo  -  -i*.  .  j-oM  t  . 

.  ...  .  .J  ^  .u  Ford  has  markeied  millions  of  automobile.^  because  he  i.,w  .nr-re  te.-br',  -  off.-.,  h,.  10  .;'i  l-’.-r.-uhi  v-a,,- „ 

mat'cr.s  at  this  stage  would  probably  strengthen  the  j  ,  ,  ,  ,  ,  ,  '>"*>1  ""i.  . .  •  '■.« 

.  ®  decided  that  he  would  have  to  produce  a  car  to  sell  si-'tiy  rend  u,  Lciieral  n.-nional  'em  li,,  . . 

governments  support,  because  Mr.  .\berhart  is  a  mas- j  .  ..  ,  .  -  wrif  nr  ■  -  ■  k  ,  > 

*  ‘^V,.  '  at  a  price  the  people  could  afford  to  n.iv.  Canadian  whi<*,  w  u.d  . . .  a  iob 

ter  in  Fwaxnng  public  emotions.  This  situation  evident-  ,  .  j  .u  ^  "iib  71  ne*  rent  of  our  fnrn'lie?  ,u  ,.*i  minru  .f  ...  .■ 

.  ■  ,  ^  .,1  wheat  gro3x-ers  and  other  farmers  should  be  guided  bv  .  ,  .  iinuKo  -<«,.•  n.in  .n*  bmix 

Iv  IS  realized  bv  the  leaders  of  the  Oppn;?ition  partie,?  ‘  ..  .u  ‘  rei-eiMnc  its?  ihan  t2.d>t\  a  'ear  m-  u|i  .  In  ihi?  wa>  i.,,- 

'  .V  ,  1  .  ■  u  u  V..,  w  ,  u  the  same  principle- that  they  .should  produce  products  rome  the  crrhi  eon-umminn  cirld  in  I3  .r  .•«  .r 

in  the  legislature.  33lio  show  little  disposition  to  ob-  .....  ,  .  .  gr*oi  ron.umpiion  .oio  111  ,3  .t,  b  (ooii.t  3-  ,  , 

.  ...  .  ...  •  ’’'M’  market  profitablv  at  prices  that  Hie  Ameijia  obvi-ui.-lv  lie.-  in  'he  !o3<,'i  r.-'.u,'  ai,.i  ,  .. 

St.^ict  the  ranymg  on  of  .hoclai  Credit  to  its  inevitable. ;  „,ro„,.'  brackeis.  Rii,  an  Am.-ii-  an  aie  i,..  .  !  ,  . 

cr>lappf.  province  one  farmer  can  grow  wheat,  at  70c  a  bushel  incotiK-  f.f  h,»^  s. 

- — - —  .  .  a  .  A..  ««  ew  ^ \rc#»atnc:iv  narTow  niarnn  »  »  »  » 

'Western  Producers  huvmg  even  Hie  cheap,  .s-  giarir  of  •.  i  „  .  .  . 

The  Union  of  Municipalities  ‘  figures'  indicate.?  the  nece.ssity  for  employing  land  iieees.?itie.?.  and  is  forced  to -iis  w  iih  lo  maMifa- •  ,  •  .i,.-  '  ■  .1. 


inc  rla.?s.**  .and 


Tiraning  up 


to  save  the  political  fa'e  of  the  Pool  organizers  -when  'be'  are  ihe  t  ri'ani  -kmiiiirr.-.  and 

their  plans  went  a3vrv.  Uanadfi  has  still  to  oveiocine  sc'cie  reduction  of  tbr 

.  ■  siM-ndliig  (la.-,.;  during  Ho-  drprr?- 

the  llL-wiIl  of  importing  c-o’untnes  as  the  result  of  en-  sion.  ihcre-ha?  been  little  <  r.-ani  to 
deavonng  to  enforce  iinnaturKl  prices.  divide  Un'v  niinoriu  lin'c  s,"  r 

As  producers,  33'heat  grov3-ers,  with  a  product  to  bu.siuess  oju- .n uiiily  in  the  pro 
sell  to  consumers,  might  well  be  guided  bv  the  atti-'  li'wering  of  ii'i,-..?  m  oid.- 

tude  of  such  successful  Indiistnalists  a.?  Henry  Ford  i,  -..(...j.f- 

Ford  has  marketed  millions  of  aulomubile.-i  because  pc  i,i«  .pr-r-e  te.-hr'.  -  otf.-*'  Ho  •  ii*  •  i-, 
decided  that  he  wcmld  have  to  produce  a  car  to  sell  sbuiy  road  to  Li*iieral  n.-iiional 
at  a  price,  the  people  could  afford  to  p.iy.  Canadian 

wheat  gro3vers  and  other  farmers  should  be  guided  bv  fam'bes 

,  6  ‘  o  '  reveivinc  less  than  t2.d>t\  a  'ear  m- 

tilP  SHiTic  principle  thst  thpj,  shoulij  produop  proflucts  rcin^o.  *hc  cr»-*hr  f!*  l*J  lii 

that  they  can  market  profitably  at  prices  that  the  Ameii'a  i.bvrui.slv  lie.-  in  'he  !f)3'>'i 
con.sumer  can  afford  to  pay.  Tlie  very  fact  that  in  one  "iconic  brackeis.  Rui  an  Am.-ri,  an 

province  one  farmer  can  grow  \x-heat  at  70c  a  bushel  income  of  h-i^ 

.  ..  .....  ...  an  exeeedinglv  nariow  margin  aiter 

and  that  it  costs  another  S1.2?3  (Western  Producers  huymg  even  the  cheap..-,  giarie  of 
figures'  indicate.?  the  nece.ssity  for  employing  land  iieccs.?itie.s.  and  is  forced  to  do  wiih- 


fin.al  rei-ulr  w.ts 
of  go.Ml  qualii', 
'ailers  III  Jbs- 
figured  ,1  'i-r' 

oial-tr  and  di.-'r 


a  thlce.pu>,p  .> 

b,*  K  .1*1  0, 

in  Hw-  pi'if 
mode-i  luof  I 
'■il-or  ano  a  c 


wire  perrn'it  ng  w  nl'T  P"  e  ■*p;f.i'D 
.in'l  a. so  III  ',mp'fi<d  't  ansf  c  iik  •  ' 
and  ,'ioB‘ariii  bra*  hei...  p",. 

10-1  I  III  fin,'  '<>,)|'  th.? 

1,1  li'.3  f.iiii|Mn'  pu.iecl  'u'  o' 

I'-'l  a.nd  l.i.oo  '  f;inii!:i  «  w  •"  r  so  \rd 
aud  inrn  moir  itjii  nii. 

Ihe  1  A  \  ,  \ p.  ■  iri'i  o' '  h  n  a  » 
icliii'  or  ..ni  II  i>’'i'(-l'rg  ••  I  - 
e.(Uii,invi,  s'  i'«  ;  3  !■  'I  <  -  i.i'i 

li  en  I'l ' n  I,; ' -1,  n>-  ••  no-  r<  ■<  .^n-i- 

•1  I  -  k  ,  |.|,  .  1 

r,i«  .’-I  en '  »  a -I',  ■■  ''a.-enge'  '»'< 


I  SCR7\P  book 

boiipy  Smith  s  MoiiuiTirnt 

High  iiu  a  lU'uiniaui  o'  ,he  Al>.*- 
kill!  foa.-l.  Hie  t>ro33  of  a  *  !iff  i3 
"i'.iglit  'll'".,  ch.i.'il'  k'll!  'ofojn 
!'l''moi*»'e  ihr  ini-di  .  ,f  a  I'a  ! 
'ii.m  .■'luiih.  .1  <  ell  ..ippoin' 

I  <1  '  w  ■>  .'iiii  Ml "iia: ,  I,  ..  r  ,  .ju  i 

-ka.w.d  and  111  |,1  'h  -'..ah  •  ,  ib*' 
K  o|iij  3, .  I  •  p,  i  .  '1  u.  cl .  a  '  ' 
'"  K  Ill  !'  ■  g. a  Ill  I'  ni:  an  I  ns 

til-  Ill  be  -.  •  •  .-i-.i  1,.  ,  .  ir,  r- 

"I*  And  w  lit  n  f :  u'l;'  n-  '-n 

g.t'ltoi,  -k.iswa.''i-'‘l,l  a  il»-' 
'•  .i '  -  1  •  .I'l  .  .  ■  -..  .  Ill  1  ’  .<•<- 


T  right  ertjsir  g 

:  ...  ...  V  .  ,  . 


'.he  ''X'.-"  r.g  furniiiit 
■ill  r  u-na.  '-i"  p,  •  * 

,*  and  •I;,  - 
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FC-4USE  there  3x*crc  only  .H  delegates  at  the  open- 1  'd  advantage  economically.  It  -would  h.ardly  "  creat  manv 


)f  the  'hinc- 


IJ  ing  .?e.s.sion  of  the  annual  meeting  of  the  Union,  he  feasible  to  pay  one  farmer  OSc  a  bushel  mor*’  for  ,1^, 

of  Canadian  Municipalities  at  Vancouver,  Mayor  David  his  wheat  than  another  farmer  simply  because  of  tne  hone",*  hu.siricssmen  wIp 

Lecming.  of  Victoria,  who  ha,s  ffir  some  years  been,  difference  in  the  cost  of  production.  assist  them  to  eei  the  HiTc- 

i  leading  figure  In  the  orgsiniziition.  declared  that  be'  suggest  that  the  more  the  sitiuftion  is  studied  need  at  the  pri'e  level  tbev 

"•r-iild  ptopose  the  Union’s  aliandonment.  It  ix'as  stated  '^he  more  it  3vil)  be  seen  to  be  de.sirable  that  the.  pro-'  afford.  ^  ^  ^ 

that  7o  mayors  and  other  officials  had  written  or  wired  duction  of  wheat  be  adjinsted  to  normal  markets  !  .  Secrribr.  u  « 


!  JO*  -II*-' 

lo  mai.iif^ 
' I ..  11- pi.- 
'  "r. ■  I  :p  ' : 


.e-xpre:-^--ing  inability  to  attend  It  was  the  view  of ) 
.Mayor  Lecming  that,  ivith  so  little  interest  shown,  the  ' 
Union  could  not  hope  to  carrx’  real  weight  with  the  ' 
governments  with  -which  it  has  lo  deal.  ! 

Wbalex'er  the  cause  of  the  disappointing  attendance  i 
at  the  Vancouver  eonvention,  we  believe  that  it  would 
be  a  mistake  for  the  municlpalitie-s  fi?  let  down  in  ■ 
their  co-operative  efforts  in  dealing  with  ta.xation  and’ 
otJbet  problems  at  this  particular  lime.  The  Union  has 


The  be?'  w-pv  m  describe  Riw  -pi  -  • 
..I.I.-  .  II  ..I.  -  I  lei  hniC'S  I?  lo  eile  an  acuiil  r, 

stance  For  years  the  furnitute  b  :  - 

Curt  Comment  on  Current  Events  ”"“4."" 

I  I  I  —  .  I..  I.  ■  ,  produe:  of  uncertain  qualu'-  '  'Uise- 

Europe’.s  “sore  spot"  has  shifted  from  Poland  to  duently.  inillioDS  of  .Aineriran  .'nm- 
Spain.  From  the  Corridor  to  the  Torreador.  "  inromes  !< -s  Hian  >"'i  .i 

^  ^  v'/ibr  hut'A  iNliricon  liA  }k(iv  ..4 1 1 1  /  ■  ?i  i  r  k  L 1 1  »<  <.< 


at  the  Vancouver  convention,  we  believe  that  it  would  spajp.  From  the  Corridor  to  the  Torreador.  inromes  !<  ;>  Hian  ?l'  ‘."'i  .i 

be  a  mistake  for  the  municlpalitie-s  fo  let  down  in*  .-f.  »  a«  have  cb<'sen  lo  buy  duir'iiirjiiiiH- 

their  co-operative  efforts  in  dealing  with  ta.xation  and’  Jt  la  better  for  the  government  try  extcn-l  relief  to  '.^rs'^iand^oiitsidfMheir 
othet  problems  at  this  particular  lime.  The  Union  has  those  Western  farmer.?  'vho  have  no  crop  than  to  pro-  ,iie  family  sit?  r,n  r  m.-iI.-l,. 

been  fortunate  in  securing  for  its  pre.sidency  a  munici- .  vide  a  bonus  in  Ihc  form  of  a  fixed  wheat  price  for;  chair.?  rjf  ancicni  lincag'.  bougbi  i' 
pal  executive  authority  with  wide  experience  and  much  i  tlirise  who  have.  •  vears  ago: 

energy  m  Alderman  AV  H.  Biggar,  chairman  of  the  •  ¥  ¥  *  »  '  (  ertaiii  alert  furnliure  nranufar^- 

Metropolitan  Conuni.?.sion  and  an  ouLstanding  figure  In  European  countries  are  still  .strixdng  to  obtain  the  Vhe  *^,ndusi*r'  'dectdcd'.v' 'c- 

Montreal's  municipal  life.  It  may  well  enjoy  a  peHod  |  edge  in  the  race  for  the  "balance  of  power* -  the  .same  so  ago  to  apply  Iow-iukc  'c.  k- 
of  greater  influence  uniJer  his  direction,  policy  that  has  plunged  the  Continent  into  .so  many,  uics.  First,  ver.'  conipu-t'*  conBuni*-; 

If,  as  Majxir  Leeming  suggest?,  there  is  apathy  j  wans  in  years  past.  researches  33 ere  made  What  pr.  ** 

♦  »y,o  _ _ - _ •  m  sa  x  i/.  would  mdiion.s  of  familie-  f-oi..'!df  r 


-  ‘  'b  -  ai'b  •  ••  ., 

n  •ti'iiighif  ,1  t'us  r;» 

•'baii'rig  • '  I  -  I,..' 
-b  -Hirer  f.,*  '-  .  '  \ 
a  The  \  ' k  an  ■ 
>c-  ,  f,ni;,«  I  *  *1 

in-  Tl.e  !  .->rn3*.in'.  •*  ..■ 
I  .3  [ir*  t'-err  »  h- 
lei  c,.n*,ii’np' .  •'  11  .1 
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( r.me  ;  .  *■;>,  (i'l  ' 

..  ,  nr,  s  f( .  <  fl  • '  he 

i.'  folk  -mil'.  -I'l  111 
AH-  well 


of  greater  influence  uniJer  his  direction,  policy  that  has  phi 

If.  as  Majxjr  Leeming  suggests,  there  is  apathy  j  w’ans  in  years  past, 
toward.?  the  Union,  then 've  would  propose  some  meas- ; 
ure  of  reorganization,  rather  than  that  it  should  be  Inspectors  in  one 


ure  of  reorganization,  rather  than  that  it  should  be  Inspectors  in  one  barrel  manufacturing  plant  are  tvha“'  ^deB,/n'  v^ould  ther‘’pr;  H-'i  ' 
disbanded  at  a  time  when  so  many  communities  are  required  to  thumbprint  every  stave  a.s  a  guarantee  of  pi(.,.cs  would  be  the  mos'  u.-*- 

facing  the  most  difficult  financial  problems  in  their  personal  inspection.  Ah;— a  chance  forex-hitchhikers  fui?  The  tesult  was  agreeriict,'  up  .n 
histoo’  I  he  small  attendance  at  Vancouver  can  ■  off  the  depression.  ,  a  three-piece  bedroom  sui"  of  g.,,,.:! 

probably  be  traced  to  the  time  and  expense  involved  ¥  ¥  ¥  ¥  i  i-,.  r,, 

tv,iii3iBirwaiitiac  frvnaroiu,  .  J  S.  Woodsworth,  C.C.F.  leader,  claims  that  Canada  $6  ».5(i 

when  municipalities  generally  are  endeavoring  to  cur-  ,  v,.  That  prico  for  such  ar  itcin  A.t.« 

tall  expen-ses  in  everv  direction.  This  sugge.sts  the  adequately  defended  from  invasion  by  th® '  arresting  Factory  men  -l,..'k  H, 

artxnxshibrv  of  several  rBB-innBi  kbhiab  ■  United  States.  Perhaps  Etheopia  might  be  taken  as  an  _ _ _ _  _ 


historj’  *1  he  small  attendance  at  Vancouver  can  j 
probably  be  traced  to  the  time  and  expense  involved 
when  municipalities  generally  are  endeavoring  to  cur¬ 
tail  expen-ses  in  every  direction.  This  sugge.sts  the 
adTOabihty  of  .several  regional  bodies  rather  than  one  ! 


a  thiee-plecc!  bedroom  -ui'f  of  g<io.j 
quality,  in  modernistic  de.si5;n.  t.,  -'H 
for  $6'».5(i 

That  prico  for  such  ar  Item  -?  .t.« 
arresting  Factory  men  -t,'»ik  H, 


national  one.  .It.  for  instance,  there  were  branches ' ^  “defended"  by  other  ^ 

to  deal  with  the  problems  of  the  Maritime  Provinces.  I  i.  «  «  ' 


Ontario  and  Quebec,  the  Prairie.?  and  British  (.kilumbia, 
the  officails  could  treat  with  provincial  governments ! 
and  with  tbelr  own  local  problems;  then  they  could 
co-operate  through  a  central  organization  controlled 
by  8  repre.?€ntatlve  executive,  thus  disposing  of  the  ' 
necessity  for  an  annual  convention  which  can  only ; 
be  attended  hy  the  majority  of  delegates  at  a  cost  i 
of  considerable  time  and  monev. 


No  sooner  do  some  of  the  mlni.sters  return  to  the  H 
capital  from  abroad  than  the  Prime  Minister  starL?  I 
making  preparations  for  his  departure  for  Oneva  to  ’ 


Inside  Stories  of  the  Street 


In  t'ne  midst  of  the  unuiuwl  «'• 


get  his  share  of  perspective.  It  may  become  known  as  ity  .n  niinine  issues  slorc  th 


; . . . :  King's  cosmopolitan  cabinet. 

necessity  for  an  annual  convention  which  can  only;  ®  ^  -I.OOKIN 

be  attended  hy  the  majority  of  delegates  at  a  cost:  “Boondoggling"  is  a  ne-w  American  parlor  game 
of  considerable  time  and  money.  ,  which  rever.ses  famous  "Monojkoly  ’  Players  staiT  with  ,„j 

To  Alderman  Biggar  we  look  for  a  revival  of  in-  ^  billion  dollars,  move  counters  labelled  3x'ith  the  names  likrh  ■ 
tcrest  in  the  Union  of  Municipalities  a.?  now  organized,  New  Dealers,  spend  for  (^uoddys,  Florida  Canals.  H"'"  U’ 
or  in  some  other  form  better  designed  to  meet  pre- :  national  caterpillar  counts,  rain-water  studies,  ad  in-  '''(a 
vailing  conditions -and  we  feel  that  the  task  Is  in  finimn,.  He  wins  who  first  goes  broke  ike'v’ui 

'•ary  capable  hands.  ,  ¥  ¥  ¥  ¥  i, 


it  Is  amar  r.» 
I.DOKINk.  fOR  He  .  . 
MXTOM  .r.V. 

33  ho  HI*'  "  . 

pick  oij-  the  next  i-"*  i*-  ' ' 

Iikf'Iv  "'I  111*13  e  I  h<i'i-u'  ; 

'tif-li  ii"if|t  ■  out  •>'  one  I-  i' 


national  caterpillar  counts,  rain-water  studies,  ad  in-  '"e  "ica  of  uaing  r>?,  •' 

hail;  'III',  -"Hit*  ■ittn-i  -i'** 

finitum.  He  wins  who  first  goes  broke.  ukelv  lo  gi\,.  a  yoo'l 

¥  ¥  ¥  ¥  Jclf  u'  lea.?'  03'-'-  If"-  I'*'’ 

Premier  Hepburn  .says  that  he  can  reduce  power  kei  ai-il'ii'  'I'tie  'teni.in'l 

whei-e  the  Coal  Dollar  Goei  |  ">* 

.  .  '  baroos  by  the  repudiation  of  power  contracts  A.?  a  ‘  ,  . . 

WITHOUT  venturing  to  expre.ss  an  ooinion  as  to ;  .  e  .  .  -l.  .  a»  «  e  .  ■  .  -  ,  ac,  ,  ,rii-  nio  i  t,  *  n 

.  .  ,  3  ptnion  as  lo  of  fact  all  that  Mr.  Hepburn  is  doing  u?  to  take  o.  i,  ha-  i-*  •  n  '  -'i  •  •• 

current  prices  for  coal— largely  Imnorts _ now'  ,  .  u  v.  u.  u  ^  ^ 

,  ,  ,  ,  *  •’  ““RViin  miw  from  Investors  who  bought  bonds  In  good  faith  o,pr  <.,.*,  ,,f  ih<  in  .  'i  - 

being  investigated  by  a  commi.sslon  under  Dr  H  .\I  .  i.  ,,  u  .  ,  .  .  ,  , 

_  ...  i-'i-  n.  ivi.  I  jyp  constituents  who  ivill  be  expected  to  vote  '»f  tx-'*!*!'  «l.'*  at'  ' 

Tory,  It  may  still  be  pointed  out  that  there  is  a  too  .  ...  iriuru,-,  i'.»ii..*  on 

.  lovie  i«  a  loo  becau.se  he  is  giving  them  power  at  less  than  '  itiii's*'  *•>■  • 

ready  tendency  on  the  part  of  the  public  to  assume  ‘  H-’*  'i- 

that  3x*hat  is  paid  for  .?uch  natural  products  as  fuel, ,  '  x  *  *  *  "ondc'i.ii  '.  vi  n-i*  ?^  *■ 

power,  lumber,  etc.,  Is  largely  profit.  Interest  attaches,  ■  xj  js  reported  from  OHawa  that  the  governinent  *3 

therefore,  to  a  .?tudy  of  operating  cost.?  and  revenues  favors  a  policy  of  making  loans  under  the  Dominniu  "i-  h*-  •  •;«' 

in  connection  with  Canadian  coal  mining  operations  '  Housing  Act  more  accessible  to  lho.se  'iesiriug  to  buil'l 

just  issuecl  by  the  Dominion  Fuel  Board.  j  lovi*  .cost  homes.  Which  may  be  well  ami  good,  but  ,,, 

The  Fuel  Board  finds  that,  while  the  Canadian  coal  there  will  be  aefious  danger  if  the  advance  i?  ma'l*- 

mining  industrv  as  a  whole  .showed  a  small  net  los.?  yo  generous  that  the  government  rather  than  th*-  i  pi  u  \i;h  ABI  I 

during  1935,  labor  secured  52.7  per  cent  of  the  lota)  zon  becomes  the  'iwner.  A  man  will  take  (are  .if  n,.?  '  HA '1*1  ? 

costa  Involved,  'X’hich  include  carrying  charges,  de-  own  home  but  he  will  neglect  .something  provided  for)  ^  ■  ,f  , 

preclatiorl,  power,  insurance,  taxes,  etc.  And,  while  him  by  the  .state  We  want  home  033*ner?  not  cliizer 

mor*  than  half  the  total  went  to  the  workers,  tl^e  pro-  tenants  of  homes  erected  tadth  tax-payers'  money.  ,  similar  k'ud 


D.ii  n- 
'11. 1  Ik*'  ' 


ci'.pin*,.-  of  ;,'.a*' 

133,0  it  '•■e  K'S  r»- 
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Experiencoa 
Excculors/  i 

To  appoint '  frienda'*1aa. 
Executors  of  your  Estate* 
may  prove  an  injustice  to 
them  as  veil  as  to  your 
heirs.  Such  friends  are 
likely  to  acquire  their 
first  experiences  vlth 
your  Estate  .  .  .  and  first 
experiences  are  often) 
costiv . 

Errors  in  judgment,  de-: 
lavs  and  losses  are  all 
eliminated  by  the  ap>! 
pointment  of  an  experi*) 
enced  Executor,  such  as 
The  Royal  Trust  Com«J 
pany. 

Acting  as  your  Executor 
or  Trustee,  The  Royal 
Trust  Company  will 
bring  to  your  Estate  the! 
knowledge,  experienco 
and  facilities  necessary 
for  the  efficient  conduct 
of  your  business  without 
the  danger  d^  interrup> 
tion  by  death  or  other* 
wise. ,  - 


ROYAL  TRUST  & 


HINTS  TO  INVESTORS 


Mcnt  Powell— Dom.  Textile 

i  1  twice  been  holding  for  some  time 
]  noie  25  ehai-es  of  Montreal  Power 
'  which  coat  me  32  H  and  5  sbarea  of  ' 
Deminten  Textile,  bought  at  84 I 
am  told  that  there  are  unfavorable 
1  factors  is  the  outlook  for  both  of  ■ 
I  these  stocks  and  that  I  should  dis~ 

;  pose  of  them.  Before  doing  so,  hov;-  ] 
.  ever,  I  would  like  to  have  pour  ad-  ■ 
;  vice  as  1  have  always,  ia  the  past.  * 
found  W  worth  following. — C.  JB.  T. 
i  It  Is  true  that  the  stocks  of 
.  both  Dominion  Textile  and  Montreal  < 
Power  have  recently  been  affected  • 
.  marketwise  by  political  develop- , 
menta  either  in  the  federal  or  pro¬ 
vincial  field,  and  that  these  political 
,  considerations  may  continue  to  act 
as  a  market  factor  in  these  issues 
j  for  some  time  to  come.  t 

,  In  the  case  of  Dominion  Textile. 


ENQUIRIES  from  subscribers 
1  is  regard  to  their  invest¬ 
ments  and  problems  are 
ed.  Answers  are  based  upon 
information  which  THE  FIN- 
ANtJlAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
hut  beyond  the  exercise  of 
care  In  securing  .such  informa¬ 
tion  THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the 
writer  in  order  to  receive  at¬ 
tention.  Answers  thought  to 
be  of  jmhlic  interest  vjUl  be 
published.  All  answcr.s  are 
mailed,  provided  postage  is  en¬ 
closed. 


Bridge — Car  Preferred  Rolland  Paper 

I  have  40  shares  of  Dominion  Do  you  consider  Rolland  Paper 
Bridge  which  cost  me  an  average  comnum  shares  at  21  a  safe  invest- ' 


:  of  18.  and  45  shares  of  Canadian  Car 
'  preferred,  average  cost  14.  Please 

!  advise  whether  in  your  opinion  I  j 

,  should  take  my  profits  on  these  or  m 

[whethc-  they  are  worth  holding.  I  J*® 

I  would  rathl  hold  than  sell  if  the  f.  f 

stocks  -bare  any  future  pro.spects  “  ^lew  of  the  fact  that  the  dividend 

o.r  /  do  Hof  favor  .switching  e.rrepf 


ment  with  good  chances  of  a  rise! 
-  •'D.  P  J." 


Disobedient? 

or— Hard  of  Hearing.^ 


■  as  I  do  not  favor  switching  e.rcept 
j  where  necessary. —  S.  M.  R 

Dominion  Bridge  ha.s  booked  a 


the  10th  of  this  month  was  the  first 
distribution  ever  made  on  the  se-  , 


very  subsUntiar^^^^  " 

for  the  current  year,  and  indication.s 

are  that  operating  results  will  show  forced  in  192^*''“' 

Large-scale  construction  contracts  company  s 


Vine  ai  field,  and  that  these  poliUca  provided  postage  is  en-  ^yrnot  ^en  eniifu  however,  combined 

ronstderatlons  may  conUnue  to  act  ^osed.  ve^r  and  havr  ^en  ^  prominent  position  in  the 

,  < _ I  StSpS* "u.  «  L”. .  !»■>«'  of  Dominion  I 

.f  . '  th,  ..oel.  .1  m.rk.1  »  ?onikd.r.ni.  i.lck.'up  mid  eCmo^S  nS.rm 

In  the  case  of  Dominion  Textile.  oroiinn  3l  offeA  an  attractive  "i  there  are  some  prospects  that  re-  S‘OCK  ap^ar.  to, 

by  reason  of  revisions  made  in  the,  «rTnrn  oj  oir^s  an  attractive  .j  .  ...  ...  ,  offer  some  attractions  as  a  business 

textile  tariff  in  the  last  budget  and  P**"  current  invest-  pj  ^  ^  company  are  strateei-  ®  investment,  with  prospects 

the  possibility  that  further  revisions  '  assumption  is  Plam.s  of  |he  comf^ny  strategi  appreciation  over  a  , 


by  reason  of  revisions  made  in  the!  arounn  31  offers  an  attractive  5 
textile  tariff  in  the  last  budget  and  P«*‘  «nl  yield  under  current  invest- 


may  possibly  be  made  in  any  bar-  '^'^veiorv  r.ai  me  no.uer  or  m. 
gaining  with  the  United  Kingdom  as  "‘’uidd  not  dispo.se  of  it  at  to 

a  result  of  recent  negotiations  for  1  ®  market. 


a  revi.slon  of  the  Kmpire  Trade 
pacts,  the  conclusion  is  that  the  pre¬ 
sent  >.5  dividend  on  the  Textile  issue 
can  hardly  be  considered  as  particu¬ 
larly  .safe.  Color  is  lent  to  this  con¬ 
clusion  by  the  current  market  for 
the  slock  at  around  65.  which  pro- 


theretore  that  the  holder  of  the  cally  located  to  take  care  of  any  .jrjjg  companv  is  a  develop-  ' 

atocK  «hui;ld  not  dispo.se  of  it  at  to-  business  offered  from  one  end  of  the  j  jpgpj  established  family 

day’s  market  country  to  the  other,  and  as  the  5"®°'  om  esiaDii.snea  lamiiy  , 

k.y,,„.rk«.^  ,  ,  f,r‘r^r±r.k°n'’,f£rrrr 

A.s  ffl  holder  of  the  preferred  stock  You  show  a  very  substantial  profit ,  market  to  the  tine 

of  Canadian  Car  &  Foundry  Co..  I  on  your  purchase  price  at  current  E.P®*^  f®,.*  L*  products,  i^bicb  • 
would  appreciate  your  vievs  on  market  level.s,  but  the  issue  appears  enjoyed  8.  very  high 

what  course  /  should  follow.  I  owa  to  be  a  hold  rather  than  a  .ssJe  at  The  annual  report  of  the 

15  shares  which  cost  me  Hu.  >lf  this  time.  The  yield  of  6  2-3-^  you 


business  which  has  been  operating 
in  the  Province  of  Quebec  for  over 
90  years,  and  which  has  established  ' 
an  extensive  market  to  the  fine 


Li.e  SLOCK  a.  arouna  no.  wnicn  pro-  ,41  of  6  2-3->  you  company  for  the  year  1935  showed 

vides  a  vdeld  on  the  basl.«  of  existing  p,„.  obtaining  at  your  average  pur-  isl 

dividend  rate  of  pet  cent.  On  would  he  glad  of  your  opin-  chase  price  is  an  important  factor  1034. 

the  other  hand,  there  appears  to  be  ,,^.a.c.r  j  .should,  take  my  here.  nppropna- 

some  question  a.s  to  whether  at  the  profit  g,  whnhr-,  the  .shares  are  With  regard  to  Canadian  Car  pre- ■ 


1*1  Vk  lines  St.'eet.  Mnrtrtil 

tk|  .•  H*  'll  Su  Avne  St  .  Q..irSer 

rs-T.fl'-kuf  Cvtia  in  .Net*- 
(T'k-iia-'S  a-il  in  tnijc-  fi’j.fl'ii 

A,r~T  C4.*.R.  -  TefTO-J  .A  R  *  I 
•  sT  r».  Ar;.Mivl'**A'eiOS  fir.frn 

5  ■>  k, -1  ,  ■  f  .  f  O 


present  market  the  stock  should  be  .north  hfihPng  fo,  .some  time  longer. 
disposed  of  It  is  worth  noting  that,  p  ^  ; 

at  existing  market  of  around  6.5,  th“.  ,  . 

stock  would  provide  a  yield  of  ,ap-  .  ba.ns  of  the  early  operal- 

proximately  6.4  per  cent  even  on  -ng  oipook  for  the  company  pro.s- 
a  J4  a  .share  ba.sis.  while,  on  a  S3  for  dividends  on  Canadian  Car 

a  share  basl.s.  It  wouid  give  a  v.eld  Pr^eferred  appear  somewhat  ob.scure. 
of  4  2-3  per  cent,.  In  Vhe  light  of  The  eompany  obtamed  some  cquip- 
the  fact  that  Dominion  Textile  ha,s  la.st  fall  a.s  the  re.su  t 

come  through  other  low  tariff  peri-  ^s.sistancc  rendered  to  the  ra.l- 
od.s  without  having  been  forced  to  Conservative 

reduce  its  dividend  below  the  .S4  government  in  Ottawa  in  the  pur- 


vorth  luildvifi  fo.  .some  time  longer,  ferred,  this  stock  has  moved  up  fair 
E.  A.  .1  ly  rapidly  during  recent  week.s  oi 


chase  priced  an  imporunt  factor  *330,467  for  the  year  1934. 

Chase  price  is  an  imporunt  lactor  charges  and  appropria- 

,  tions,  net  earnings  for  last  year 
tbi!  Jtu  amounted  to  $134,313,  equivalent  to 


$8.95  a  v«?hare  an  15,000  Shares  of 


F.  A.  .7  Iv  rapidly  during  recent  weeks  on  2^;  ,  *  V  ♦  i 

Ok  the  b.k,.  ht  .he  e.rly  oper.l.  lb.  flrength  ot  Irpk.en.ly  kutheri.  '“-S"  ?"o9!Sl  ”<lu‘l  " 

Ing  mhlook  lor  ibe  eompany  pro.a-  tat|»e  *  ,7.2?,  share  on  the  preferred  stock 

peels  for  dividends  on  Canadian  Car  settlement  of  the  company  .s  repara-  .  .  After  deduction 

preferred  appear  ..onieahat  obaeure.  ”  •J'''?"’ 1“'  '^'2“  of  prefeJred  dlvldenda.  net  earnings 


.speculative  point  of  view  this 
appears  worthwhile  retaining. 

Sherwin-Williams 


1935  amounted  to  $44,313,  equiva¬ 
lent  to  75c  a  share  on  the  common 
stock.  The  balance  sheet  showed 
profit  and  loss  balance  of  $371,550' 


a  share  mark,  and  keeping  in  rnind  equipment  as  part  of  t^t  tihaf  would  you  advise  me  to  do  and  net  working  capital  of  $1,037.- 

the  fact  that  busine.ss  conditions  on  government  s  Lnemployment  Relief  with  tha  following  stocks »  Hold  or  ggg.  with  current  assets  of  $1,197.- 
♦  his  rontinent  are  apparently  on  the  Program  Practically  all  this  work  .sell  I  Sherwm  T^illmms.  Interna-  067,  equivalent  to  over  7  4  times 


♦  his  continent  are  apparently  on  the 
upgrade,  the  question  of  whether 


Cainada  Malting 


Textile  common  should  be  sold  at  hem  e  pr-Mpe.-s  are  that  op- 

♦  h;s  time  appears  to  be  a  matter 


was  do;i#i  during  the  current  fiscal  tio)wI  Nickrl,  BrazUiav  Trartio^i. —  current  liabilities  of  $159,069. 


f  „  *0  tkfjsr 

^  •  *  /I.  I  ^  ■  h 

•*>/T-r  Ptrntf  ,iy 

-•!/  ,  g- 

-  '  / 

Prorr.  s  -'xk 

.V  'tig  jl  :  r.A 

£*  '  ■  r  •  >rr 


some  consideration  ^ 

o  r  anada  Mat*  ^  Montreal  Power,  ^“bstant.al  improvement  over 

»bi..  .struck  has  ID  recent  months  for  the  four  previous  years  in 
I  ArtM  been  affected  marketwi.se  by  th<*  'xhich  more  ot  ess 

"  ”  ''''''  trend  of  political  conditions  in  the  operating  losses  were  reported 

Provinre  of  Quebec  there  having  There  ha.s  8Jso  )een 
ma-ke.  point  of  ^een  a  falrlv  wide-spread  fear  that.  Provement  in  bi^ine.s.s  and  o 

t  -  X  • _ i.aa^i*  *  a  f  <•>  iKa  Ann  nf  t  nA 


year,  henre  proapc'ts  are  that  op-  M.  R.  Operations  in  the  fine  paper  in* 

erating  results  fo”  the  period  which  Sherwin-Williams  Co.  of  Canada  dustry  reflect  very  closely  the  de- 
ends  .September  30th  VLill  .show  a  has  shown  a  steady  improvement  in  velopinents  in  general  business  and 
substantial  improvement  over  those  operations  in  recent  years,  and  indi-  industrial  conditions,  and  with  fair- 
for  the  four  previous  years,  in  each  cations  are  that  the  current  year  jy  general  expectations  that  the  ex- 
of  which  more  or  less  substantial  will  show  further  expansion  in  bnsl-  jJansion  in  business  which  has  been 
operating  losses  were  reported.  ness  and  earnings  for  the  company,  under  wav  for  the  last  two  year.s  is 


There  ha.s  also  t)een  some  im¬ 
provement  in  busine.s.s  and  opera- 


pansion  in  business  which  has  been 
under  way  for  the  last  two  years  is 


.--  K  ;  ,r  Cana  la  Mail-  event  of  the  success  at  the 

..rnei.h.1  vague,  thi.  p,,,.,  ,he  provincial  elections  of  ^^tch  should  be  reflected  m 

.he  iha-  the  fA.rly  yrvon  National  party  headed  this  .vear  s  annua!  rhe^m- 

arr.r.g  of  lekec’  years  hy  Maurire  Duplessi.s  K  C  the  atti-  P'^^y  however,  needs  equ.pment 

S  ',  p.  .Ihie  •  *  J,,..  ,„de  of  the  new  government  towards  orders  for  profitable  ope. ations,  and 

e  v.,v  h  -v)  espe.,.  companies  m  ‘he  province  the  earlv  pro.-perts  for  fui„her  ^n- 

. ’o  'he  rt.^ht  he  antipathetic  Thi,  fear  w«.,  latl ways  appear 

•  I  *  eei  <  >ffi.  lab  ■'  largely  on  the  fact  that  cer-  rather  vague  ,  ,  ,.  ,  , 

>A  .  e-i,ha.  .-e.i  ..r  S.,.,„nai  The  recent  rise  tn  the  market 

.  ....  -M.  exrv.r-  rsdwsi  In  their  po-  pnee  r.f  the  preferred  -tock  was 

..  K.  r.  le-eda-  be  s,,!*,,  ,„4  h,.ve  -xpresUd  t>a-sed  on  .semi-official  lepiirtx  tha. 

_ '  ....  ev  e- ,  .  VM  I  *r  A  I  t  !  X,  •»-*  A  n  t  l\t  tnAC  - 


Dividends  on  the  preferred  stock  are  iikelv  to  conUnue.  the  outlook  for 
now  being  paid  regularly,  but  there  parly  expansion  to  .sales  and  earn- 


xrr.-r.g  of 

\  p .  ith 
■  '  V .  r  •.  h 


3USI-  still  remain  to  be  cleared  off  $12.25 
♦i  in  a  .share  in  arrears  on  the  senior 
-om-  issue.  If,  as  and  when  the  company 
nent  able  to  .start  liquidation  of  these 
and  arrears  in  addition  to  paying  the 
con-  regular  dividend  on  the  preferred. 


ings  of  this  comptmy  appears  bright 
u  *  u  y 

Lindsay — Nat.  Steel  Car 
Shawinigan 

/  hold  25  shares  of  C.  W.  Lindsay, 


offvul-  ■' 

i[  ha  •.’el  <.p 

•hi*  exp-.r' 
•l--*d  ••  •>« 


racis  from  the  latlways  appear  t.be  market  po.sition  of  the  common  .30  shares  of  National  Steel  Car  and 
ather  vague  stock  should  be  improved  accord-  20  Shawinigan.  What  are  dividends 


rather  vague  stock  should  be  improved  accord- 

The  recent  rise  tn  the  market  ingly  and  the  security  therefore  ap-  prospects  on  the  first  two  and  ore! 
price  of  the  preferred  “-tock  was  pears  worth  retaining  they  worth  retaining  f  What  about  \ 

based  on  .semi-official  leports  that  Although  the  stock  of  Tntema-  Shawinigan  icith  a  new  government  \ 


.ns  bo’h  in  ’he  legisut-ire  and  ' '■'♦'npromlsc  -etUement  «f  the  tom-  Honal  Nickel  appears  generously  in  Quebec? — M.  A 


n  pubii  f.atfirms  i.n  th-  is.wer  ra“>  •  '*k  -  n 

II’  .alien  in  'he  Province  whuh  again-'  the 

"..Id  me  bu*  be  dirturhing  •<>  hMd-  "n  eai.y 

ef.  nf  aiock*  of  p-ivaielv  ivaneil  <.t  has  appartnt.v 
gan  Ratt'.p*  .n  'he  p..wer  RleM  ir;  'onnertion  with  '. 
,y.,,Ker  'h(s  .lirertion  du< 

It  .1  p.  bahiv  ,i*nifiran’  hmv  ""e  of  'he  pnnci 
e-e-  -h,.  eon.m-rg  -he  SAeep.ng  P"'’!'''-'  '-li'  'he  - 
•  .  e.-  •  ,h-  fn).  p  Na’.M.a’  pa-v 

■n  the  ei»e.)o«\j  V  ;a»t  ae*k  (^jepnr  ♦ng  the  ii.i..i,.cnc 


pary  s  long  standing  reparations  pricrd  in  relation  to  current  earn-  Dividend  prospects  on  C.  W.  Llnd- 
rlaim  again-'  the  Orman  govern-  fngs  and  dividends  on  the  stock,  the  .say  common  are  rather  obscure,  but  I 
met.’ wa.- Hii  eailv- probability  There  rapid  expansion  in  oiirrations  and  this  company  has  been  showing  con- ‘ 
ha«  appartnt'v  been  some  delay  in  profits  of  this  compan’-  in  the  past  siderable  improvement  in  operations! 
Lonnertion  with  the  negot lations  in  t^vo  v.  ars  and  the  outlook  for  con-  and  has  maintained  a  strong  balance 
this  dirertion  due  to  the  death  of  tin„pd  substantial  improvement,  sheet  position.  As  general  business’ 
one  of  the  principals  in  'he  poui-  would  suggest  that  the  stock  Is  a  conditions  continue  to  improve,  the! 


he  principals  m  ’he  pout-  would  suggest  that  the  stock  Is  a 
l.u'  the  stock  has  held  up  pooti  hold  for  fi.tlber  market  appre- 
'II  tn  the  maiket.  suggest-  ciation  over  the  next  year  or  so. 
iciifidcncc  or.  thr  par:  of  With  regard  to  Brazilian,  there 


.  g«.r.  M- 

•  iib  }*rp’ 

!*•  v.n  p  hn*  ne^fr 

I  r.f  f.tmtk*  I  ptib 

ji  im^Pt  -  ►,1  ‘1#.  , 

•  *  t  r.  f«VT»r 

''  *g  Y  r  to 

^  r*  '''•mftACi#'  r 

•  »  Ir.  *\sM  pf#  #1^  ^ii.r 

♦  '  n  y  •  •  '  nf  hU  fi 

•  \n*  P  f^iWPr 

f  •  n  •  p  *  %  n  p  W9  r-p  p. 
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fairly  well  In  the  maiket.  suggest¬ 
ing  the  loiifidcncc  or.  the  par:  of 
•  h..  '-'•ree‘  'ha*  a  -eflenien*  is  near 
Ar.v  rcav'nabl.'  <•  oni]  ronu.-c  .'e”!c- 
imr."  n  ror.ii'  tun  "  '.h  thi.s  riain. 
WO'll'l  !'  S  expfl’i  !  p'-rTU,;  ’he 
con.panv  to  lepi.-nish  .-c-.rvc-i  O’’- 
ple'r  f  I’ling  'he  past  f  .ur  yrur- 


improvement  should  be  reflected  in ; 
the  operations  of  thi.s  company.  j 
Prospects  for  National  Steel  Carj 


has  iveer.  no  .sjveotacular  improve-  depend  upon  equipment  buying  by 


iron:  in  the  eperation.s  of  ’Jiis  com 
uar.-.',  but  in  the  nasr.  three  veari 


the  railroads  So  far  in  the  last  six 


"Didn’t  ysu  hemr  me,  asn?  !  tsiied  yom  ts  put  ttumy  ysxr  toys. " 

yy  CHILD  who  seems  to  be  disobedient,  in* 
attentive  or  dull  may  really  be  unable  to 
hear  well.  He  often  assumes  a  position  that 
favors  his  hearing.  Any  habitually  unnatural  posi' 
tion  of  his  head  may  indicate  impaired  heanng. 

Parents  should  watch  their  boys  and  girls  and  obv 
serve  their  response  to  sounds.  Examination  of  the 
cars  and  heanng  should  always  be  a  part  of  a 
child's  general  ncalth  check  up  —  particularly 
during  the  preschool  age. 

Many  children  who  have  heanng  defects  may  be 
spared  lifelong  deafness  and  retarded  mental  devel¬ 
opment  if  ear  troubles  arc  promptly  detected  and 
receive  expert  medical  care. 

Middle-ear  abscesses  and  infections  are  a  frequent 
cause  of  deafness.  They  may  result  from  in¬ 
fections  in  the  nose  and  throat  such  as  follow 
common  colds,  scarlet  fever,  measles,  diphtheria, 
and  influenza.  Enlarged  adenoids  and  diseased 
tonsils  are  also  a  danger  to  hearing.  ^ 

Ears  should  be  examined  after  recovery  from  an 
attack  of  any  infectious  disease. 

Schools  equipped  with  an  acceptable  type  of  the 
phonograph  audiometer  possess  an  aid  of  great 
x’aluc  in  the  early  discovery  of  deafness  in  children. 

There  are  scientifically  constructed  instruments 
that  assist  hearing;  but  before  selecting  one  of 
them,  a  deaf  person  should  consult  an  ear  speoalist. 

Some  people  are  sensitive  and  hesitate  to  use  these 
aids  to  hearing.  No  one  should  feel  more  sensitive 
about  using  a  hearing  aid  than  about  wearing 
eyeglasses. 

The  Metropolitan  will  gladly  mail,  free,  a  copy  of 
its  booklet  "Hearing.”  Address  Booklet  Depart* 
mcnt  8-K'36. 

Keep  Healthy— Be  Examined  Regularly 

Metropolitan  Life 

Insurance  Company 

C.4.VADI4JV  head  OFFIC&-OTT.4WA 


uar.y  but  ir,  the  past  three  years  years  the  only  worthwhile  equipment 
‘h‘’re  ha.:  boen  a  .-ready  expan.|=ion  orders  that  have  developed  were! 


con.pajiv  to  repl-nii-h  ,-e-rvc:  t>-  ,c.  fct  earning.':  Only  recently  the  made  possible,  by  federal  govern-, 
ple’.'f  I’l-rng  'he  past  f.iur  yiHi-  <-(.r;'.r any  paid  th»  fir.st  fa.sh  divi-  nient  assistance  as  part  of  its  em- 

Iif  .-pe-ii'  r.g  liss*es  a.nJ  P"S-ibly.  in  r’,  n,-;  or.  'he  common  .stock  which  piovment  relief  public  works  pro- 

•  •iditjon  q  ii'la’r  in  ca.-h  the  distributed  since  March,  gram  la.st  Fall.  There  appear  to  be 

arrears  of  ,j’\ on  the  prr-  ip;;;  The  market  recovery  on  this  possibilities  for  some  further  buying 

ferrri  stcKk  .s’cicIl  may  ire  some'Ahat  slow,  but  before  the  end  of  this  year,  but,  in 

This  ts'ur  n  appeal-  =hT.ul<l  b*  appea’  •  to  be  none  the  less  sure  in  ^be  light  of  .stUl  unsalisfacloty  rail-, 
beid  NMh  for  1»>  .-j>eeulA-;v"  poasl-  vie-w  of  the  improving  condiUnn.=  in  j.^^d  conditions,  any  verx'  substan- . 


ntEDERICK  R.  BCKER 
Chmirmmn  vf  ta«  BomiA 


LEROY  A.  ir*COl?C 


otlitieii  In  c'lnnertlon  with  the  .-tr'.ici 
oa'Kei  xen)pn-er'  .«f  ’he  repara’  on* 
Utn;  and  also  u.r  the  pr...S{>e.  •  ' 

••»a.lllv  impriving  operation.-  i.v-r 
•h»  r»evt  fe«  year,  a-  the  railroail- 
n  er’er  ’.he  u.arkei  for  rolling 


Coritthuti  —  Ford  “A” 

kiskiv  nC'1-'  ene  Sa'  t  nuld 

4.-  MifS  f..v  *im'Wi-.*  XO  CocK 
,*»'f  I’l  w  kf  '.  and  40 

•  a.,  »•  '  1  ‘  A 

>(.4  T*.  '  ■  '\fsf 


•ti  public  of  Brazil 


Investment  Yields 


tial  orders  hardly  appear  likely  This 
stock  may  be  a  slow  mover,  but  j 
appears  worth  retaining 

The  market  for  Shawinigan.  as  in 
the  case  of  other  Quebec  stocks,  ha.- 


_ _  m] 

nrrjRSfl  -1''^'-^^ 


SERVING  CANADA  SINCE  1872 


stock,  prospects  for  disbursements  and  shows  a  width  of  60  feet  Cbaa* 
on  the  common  appear  to  depend  nel  assays  of  $50  per  ton  were  se- 


Y  .r  ’  been  unsettled  ciurmg  recent  month.-  j^rgely  upon  expanding  opera-  cured  over  10  feet  while  high  grad* 

« .«i  by  the  poluical  uphea^l  m  earnings  of  the  company,  ore  was  secured  in  a  grab  sample 

4  -I  proxnnee  Ciperarions  of  the  com-  j^Q^L-ard  Smith  business  reflects  very  across  a  30  inch  wudth  Arrange- 

.  pany.  hewever.  continue  to  improve  .  g^^eral  conditions  in  the  ments  are  being  made  to  commence 

ti.  and  wiJi  busmess  and  i  u.t  countrx'.  hence  as  the  recovery’ which  undergroimd  development  on  Ihia 

,,  conditioni:  recovering  sTeadily^  the  ^ 

..  "C  ou.look  over  the  continues  to  develop,  the  position  of  carrying  workings  to  a  depth  df 

,  appears  promisi^  The  change  f  common  stock  should  improve  500  feet  is  being  purchased 


government  in  Quebec  .should,  we  a~<^rdmalv 
believe,  have  little  effect,  if  any.  on  rumgij 

future  operations  of  this  company. 


General  Steel  Ware* 

/  utm.’o’  be  interested  i»»  Vit’in.q 
uour  optnWn  o>i  i>te  prospects  for 
the  common  stock  of  General  Steel 


Rahill  Red  Lake 

I  am.  very  much  interested  in  an 
announced  advertisement  re.  Rahill 
Red  Lake  Gold  Mines 

Would  ycru  kindly  by  return  mail 


Can.  West.  Natural  Gas 
Has  Increase  in  Net  Income 

Toronto  Buroou  Tho  naaaeioi  Tiauo 

Toronto. — Continued  improvement 


•  W  r  *.  •  '’o'  '  if 
pti  rnt*  ' 
•»  •  ...  0  I.*-  rl 

•  •  '  '  Hjtti*  »  T  t 
'  •  -I  ’ »  •  rr,  pa.' 

1 »  »  •.rti;  1 


o'  the  next  year  or  two  and  ran  you  development  as  stated  and  the  re-  Canadian  M  extern  ^ 


of  a  rkam  e  tor  market  ap-  .f auincnrw.— 

prei^vition  4*1  the  near  future.  —E  P.l  *”  ^  •« 

With  .5’-  veais  of  divuiend.s  ac-  We  have  no  reason  to  believe  that 
crurd  n  the  7  per  cent  cumulative  the  information  appearing  in  the 

-referred  -toi  k  of  iTenera!  Steel  mentioned  advertisements  on  Rahil!  1°  4 

Ware.- Ltd  and  the  dead-wood  which  Red  Lake  i.s  not  from  “«tlientic 
r  later  haiv  to  be  clear-  source- 

>m  the  balance  sheet  the  Official  reports  dealing  with  d*-  »!•  bO  per  share  on  the  6  r 
of  any  consideration  of  veiopment  on  the  company  s  two  compared  with 


are  authentic. —  Light.  Heat  &  Power  Co.,  Ltd.,  in  lb* 
12  months  ended  June  30,  1936.  tbtsl 


will  sooner  r  Inter  haw  to  be  clear¬ 
ed  a»ax  from  the  tvilance  .-heet  the 


sources 

Official  reports  dealing  with  d*- 


$512, '>8'’'  or  117.13  per  share 
In  the  company  s  T.scal  ,vear  «nded 


rv>-sibtliti’  of  anv  consideration  of  veiopment  on  me  company  s  two  ’  ^  .... 

d  vi  (end.-  .  n  ’he  common  stoc  k  of  properties  in  the  Red  Lake  area  *''',  *  *  share 

’he  ..misinv  f  .r  some  (xm.siderable  have  been  published  from  lime  to 

•i.-re  ’  come  .appears  definitely  time  in  The  Financial  Times  No  I  ^i*3.-i,  Jli.ll  a  share  on  ths 

vax.ie  y  .  urront  market  Ilf  around  holt  on  the  west  group  adjoining  wa.-  Indicated  and  in  1934. 

4  ’hii*  k  lo  b«^  amp^v  Oi'l'J  Er^Ic  vvae^  drillcil  to  a  d^pLh  ^  shipc*.  In  th8  lAtMt  period, 

■  of  I..3.57  feet  and  cut  two  sheared  'here  remained  $34*809  applicable  to 
.  «  *  a  lones  with  width-  of  6  to  «  feet,  'bf  o-dinan-  slock,  representing 

■  1 _ ^,1  q™:»k  The  .No  2  hole  cut  one  S-fT  shear  35  on  the  80.000  shares  outstaad* 


Howard  Smith  Common  The  .No  2  hole  cut  one  S-U  shear 

zone  at  3i*S  feet  and  another  of  a  ■■'8 

.4  >C..l  Opvre  -mtr  V-S-  btHIO.4  ^  ^ 


f  rnr » 


N*  r  \  1 1 


’.<•  Hotc- 

,tr,i  -Wi4'*i  Pnye  ,  -ntr.,im  tf<,.  4  nf 
-  Afc  4  -  J  tn  1  .N  .5 

v*  - t  c  l-rd  -’■••♦S’’-  'eaned  ,p 
..  *4  .,...1  wn-.  •-  r*e  '  and  •■♦g 

«.  •  •  pa  '•  n  ’hr 


-hearing  at  l  ORO  feet  No  3  dnll 
hide  1C  a.-  put  out  for  ge.iKigical  in 
forrriAtion  nr 

Or  ’he  -outhea-t  group  adjoining  "i 
Ma'-tir.  M  .N>all\  the  surface  «hnw- 
.r4;  tia-  bi'cn  stripped  f'U  Uk)  feet  .  < 


i.Aiic.KR  X.  a.  4f»PLt;  ma-p 

Kenevlllp,  N  f:  —  Tjsteat  Mtimetsa 
'iiM;'«hei  b.i  the  Dominion  Exr4r1- 
mental  Station  at  Kentvillc,  plaeas 
tho  \  ,.M  -  f  19.1(5  v  s  apple  erop 
T  •I'uhtic  vei  ;  fino.octi  haroel*.  eem. 
[.atod  with  ih«  tsits  artiial  yield  of 
’  ®  •  >  (lOii  Parrel.* 


— 

- - 

*  -«  4Mkr* 

a  .  »  •  * 

w. 

( 4.  F^itftrld  ^  Company 

1  jniKesI 

va\rrn.*\xe 

•4 

iNM *- M  sK  1  r.fnr^ 

Toao«cTo 

OTTAta  A 

OttTBFr 

ffctnf  <  ff^ce 
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■  aa»i 
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THE  FINANCIAL  TIMES,  MONTREAL,  AUCyST  1936 


NEWS  OF  MINING  AND  OIL  SECURITIES 


GOLDSIDE  PLANNING 
EARLY  PRODUCTION 
BRIDGE^VER  AREA 

Assays  on  Check  Sampling  at 
Property  Indicate  High 
Values  in  Gold 

TO  EXTEND  DRIFT 


I  aiui  a  oO  per  rent  Interest  in  a  firouj) 
[  of  three  claims  being  a  silver  radium 
prospect  situated  on  LalJine  Point. 
Great  Bear  Lake.  Sufficient  assess¬ 
ment  work  lias  been  done  on  these 
claims  to  hold  title  to  them  for  sev¬ 
eral  years,  but.  Mr.  Mac.Alplne  states, 
the  value  of  these  holdings  must  he 
considered  problematical. 

The  annual  meeting  of  sharehold¬ 
ers  is  to  be  held  September  .1,  1036, 
at  100  .Adelaide  street  west.  Toronto. 


HUDSON  PATRICIA 
ON  MINE  RUN  ORE 


GOOD  SHOWINGS 
AT  RONDA  GOLD 


Tuning  Up  Completed  and  Now  ■  Two  Drills  Working  at  Present 
Expected  to  be  on  Definitely  on  Second  and  Third 

Paying  Basis  Levels 


ARROWHEAD  BEGINS 
SINKING  OF  SHAFT 


Toronto  Bureau  The  Financial  Time* 

Toronto.— Following  a  meeting  of 


on  Second  and  Third 
Levels 

Toronto  Bureau  'Ac  Financial  Time* 
Toronto.— A  party  of  IM  returning 


the  board  of  directors  of  Hudson  from  the  Honda  Gold  Mines,  West 
Patricia  Gold  .Mines  held  in  Toronto  '  Shining  Tree  area,  report  very  fav- 


I  od  a  gold  value  of  *50  a  ton.  while 
one  grab  sample  taken  over  a  width 
of  30  inches  returned  in  gold 

'  per  (on. 

.  Hiamond  drilling  east  of  the  Gobi 
Kaglc  line  eonfirnis  favorable  eon- 
ditions  with  free  gold  in  the  core 
■  on  Heahill  ground  300  ft.  cast  of  the 
line.  Arrangements  to  eonimcnre 
ttndcrground  development  are  being 
matie  at  onee,  he  states. 

The  shaft  will  be  put  down  in  a 
.section  where  the  Gold  Kagle  zone 
may  bo  readily  tievelojted  and  the 
probable  e.xtension  of  the  .McKenzie 
Red  Lake  vein  sy.siem  intersected. 

progre«7ort 

THOMP.  CADILLAC 


nitnV  TT  lILiill/  ULfUlilU  last  week,  it  was  announced  that  the,  orably  on  the  showings  made  in  tin-  I  UIIMU  I  A  llll  I  ill 

Toronto.  --Goldside  Mining  Com-  /IP  ClI  I  nP  carious  technical  adjustments  ncces- ]  derground  work  which  commenced  ^  lllvfllJl  •  VXil/lJuli/l V 

panv.  Ltd.,  developing  the  Lucky  \l|llK|ral|  l|p  \Hlll*  I  sary  to  the  mill  machinery  follow  ing  ,  recenti>-  "'‘'th  full  eriuipment.  M.  C.  _ 

Strik-e  property  in  the  Bridge  River  UlillklllU  VI  Uimx  «  installation  and  initial  operation,  are  i  Little,  consulting  (  Ugineer  for  produced  $16  000  of  Gold  from 

area,  has  plans  mapped  out  for  the  -  -  in  hand  under  the  direction  of  .Mr.  I  company,  us  directing  oiieraiions  and  _  ’ 

future  development  of  the  property  Plans  Objective  of  750  Ft.  — i  Shoemaker,  of  Shoemaker  &  Burn- ,  ^pressed  satisfaeiion  with  progress  ions  or  vre  iviiiiea 

which  will  place  a.s  speedily  lus  pos-  Plant  and  Equipment  on  ;  designers  of  the  mill.  The  mill!  made  to  date.  At.  |ire.scnt  two  drills  in  July 

fuhle  enough  positive  eommeivial  ore  VVav  Pennoi-tv  I  running  on  low  grade  ore,  j  and  necessary  <'rews  arc  at  work  on  - 

in  sight  to  warrant  the  early  con-  ^  ^  I  the  brick  just  recently  poured  hav-  the  second  tind  third  levels  drifting  During  the  month  of  .Inly,  Thonip- 

strnetioii  of  a  suittible  coni'eniraiinc  ine  a  value  in  excess  of  $5,000.  'With  on  the  veins  and  extending  the  .  son  Cadillac  .Mining  Corp.  produced 

unit,  officials  announce  m  a  pro-  Toronto  Bur.au  The  Financial  Time*  ti,f.  tuning  up  process  about  com- 1  sbowings  on  ibe.se  levels.  Tlie  visit-  j^oiio  of  gold  from  3.336  tons  of 

cress  report  to  sharebolder.s.  Satis-  Toronto.— R.  D  Hoffman,  ronstilt-  pletc.  the  milling  will  now  swing  ing  part>,  wiikb  mcliidcd  financial  ore  milled  according  to  Hie  progress 

factory  results  are  being  obtained  ing  ('ngineer  of  .Arrowliead  Gold  over  to  mine  rtin  of  ore.  Milllieads  interests  troni  Monireiil.  Detroit.  ^  report  of  .Andrew  Walz,  consulting 

from  the  development  program  be-  Mmes  in  a  recent  report  on  Hie  pro-  hiiv e  been  steadily  rising,  the  .Augiust  \\  indsor,  loronto  ami  other  point-s  i  pufrjnoer.  The  report  follows: 

ing- earned  out  on  ihp  proiieri.i.'  A  .o,,.f..op  .,00,.  'fisuHs  averaging  .something  better  •inspected  the  newlv  c.xpo.^^ed  vein  ••During  the  month  of  .Inly  3,336 

c'onipletf*  assjiv  pUuit  has  hot  n  in-,  .  .  ■  <  ,  ,  ,,  *  i  ^  than  ?10.n0.  Oro  in  the  slopes  avei-  material  wliich  is  alroad)  oj>ened  for  were  milled  lor  a  gross 

.•^tailed  and  an  a.-<savei  has  been  eti- ;  diamond  drilling  revealed  ages  .«14.00.  and  from  now  on.  Hie !  approximately  30  ft,  and  many  of  |  recovery  of  .$16,000.  Bullion  to  the 

gaged  10  carrv  on  elieek  samiiling  ;  lengllis  and  widths  of  rotninereia!  mine  i.®  expected  to  be  on  a  definite- i  the  party  brought  ba  -k  sample.s  of  value  of  $10,600  was  shipped  to  the 
and  assaying.  grade,  it  was  decided  to  suspend  1.'  paying  basis.  1  ote  conlaining  visilile  gold.  .A  re-  Mini,  and  .$5,100  of  gold  concentrates 

Tiie  crosscut  tunnel  driv.'ii  to  in-  ririUjng  earlv  in  .lulv  and  inaugui-  were  in  receipt  of  (cnt  channel  sanijile  made  over  a  were  sent  to  the  stock  pile.  The  mill 


Plant  and  Equipment  on 
Way  to  Property 

Toronto  Bureau  Tha  Financial  Timra 
Toronto. — R.  D  Hoffman,  ronstllt- 


faeiory  result  r 


being  obtained  ing 


.Arrnwliead  Gobi 


Produced  $16,000  of  Gold  from 
2,226  Tons  of  Ore  Milled 
in  July 

During  the  month  of  .Inly,  Thonip- 


it’SstH  r  I 

’  THATCO0NTS^f'«' 


from  the  development  program  ^be¬ 
ing' rarried  out  on  Hip  proiieriv .'  A 
complete  assay  phiiii  lias  lietii  111- 


Mines  in  a  recent  report  on  Hie  pro- 
lierty,  stales  that  since  surface  sani- 


and  assaying. 

'I'iie  crosscut  tunnel  driv.'ii  to  in¬ 
tersect  tire  .surface  exposures  at  a 
depth  of  from  3d"  to  33.'i  ft.,  i  til  a 
vein  at  368  ft.  fiom  tlie  portal  of 
the  tunnel,  [irifting  on  this  vein 
north  and  south  has  been  sttiited 


drilling  early  in  .July  and  inaugui - 
ate  intensive  underground  develop¬ 
ment.  Plant  equipment  for  .“haft 
sinking  and  underground  work  has 
been  purchased  and  will  be  taken 
into  the  propet  ty  over  winter  toads. 


Till*  directors  were  in  receipt  of  '  cent  channel  sanijde  made  over  a  were  .sent  to  the  stock  pile.  The  mill 
advices  from  the  mine  stating  that  ;  width  of  .51,^  fi.  ran  aiiiiroximately  averaged  75  tons  dailv  'I'he  average 
the  3ti2  slope  on  "B"  oreshool  is  $20.  according  to  one  official.  f,„.  tho  month  was  ;i3.2r.{.. 

coming  along  nicely,  with  some  im-  comnletelv  rmiiimed  assay  of-  •Tin  the  600  font  level  hmh  theenst 


and  the  ore  followed  in  both  direc-  Meanwhile,  shaft  sinking,  whirh 
Tions,  Total  drift  length  up  to  Au-  c^ommeneed  on  August  15th.  will  be 
gust  22nd.  measured  approximatelv  1  carried  on  vviili  a  smali  fiortaiile 
2.1"  ft.  in  determine  the  rake  and  !  compressor  ahead,'  on  the  properfe. 
dip  of  tlie  ore  show  mgs  encountered  i  j,  planned  to  sink  tlie  shaft  to  a 


in  tlie  north  drift  at  thi.s  level  a 
winze  is  being  sunk  on  the  ore.  The 
following  results  were  obtained  in 
the  first  1"  fi.:  at  2  ft.,  channel  as- 
.sav.s  reniined  21  ozs.  in  gold  over 
r.  fi.:  at  4  feet.  .64  ounce  over  4><2 
ft.;  at  6  feet.  .IS  ounce  over  5  feet; 
at  .S  feet.  .'i2  ounce.  From  results 
obtained  in  the  north  drift  and  in 
the  winze  10  date,  it  would  appear 
that  the  apex  of  an  important  ore- 
body  has  been  encountered. 

Higli  Values  Sliowii 


depth  of  20(1  ft.  with  crosseutiin.g 
and  drifting  to  he  carried  out  to  de- 
veloi)  the  A  and  B  veins  at  ibis  bori- 


commg  along  nicei.v,  vvitn  soine  im-  completely  rquipiied  assay  of-  •‘On  the  600  foot  level  both  the  east 

provement  over  drift  values  having  ready  and  an  assayist  is  and  West  faces  have  been  making 

tieen  obtained.  The  ore  is  lengthen-  scheduled  to  lake  (  liarge  thi.s  com-  mill  feed  and  about  Wr  of  the  ore 
ing  .out  at  the  west  end  of  the  slope  xveek  at  wTiicli  time  results  from  to  Hie  mill  came  from  dev'elopmeni 
and  an  additional  40  feet  of  ore  is  ■  ,],p  sampling  of  present  work  will  fa^.-cs.  The  grade  of  oro  lo  Hie  mill 
expected  in  tills  direction.  *‘*‘\''|be  available.  .According  to  Hie  mine  for  tliis  reason  is  tinder  tlie  average 
three  men  arc  on  the  payroll  at  Hie  ;  rpapag-p,.  ppuc  crew  is  steadily  grade  of  tlie  mine.  TTie  mill  eon- 
.  .u  bein.g  augmenied  and  now  i.=  in  the  tiniies  to  operate  satisfaeioril v  and 
Over'  100  men  are  engaged  on  he  'there  have  been  lirnos  when  Hie  re- 


Ovei'  100  men  are  engaged  on  the  neighborhood  of  3.',  men 

road  tiuilding  program  from  Lar '  _  _ 

Falls  to  Woman  Lake,  a  distance  of  .  ,  ,  ^  , 

43  miles,  wiiich.  when  completed  will  Arbade  Gold  Arranges 


The  heavy  mining  equipnnnt  ,,,p  pffp,.,  greatly  reduring 

'  insiallori  aiiotii  Dec.  laili  Hudson  Patricia's  operating  costs. 


will  tie  insiallori  atioul  Dee.  lalli 
when  the  shaft  will  be  continued  to 
a  depili  of  750  ft.  with  levels  to  be 
established  at  2ti0.  325,  450.  -575  and 
700  ft.  The  shaft  should  be  he  eom- 
pleted  by  .April  I,  following  which, 
exploration  work  will  be  carried  out 
on  tlie  two  veins  simultaneously, 
.^onie  75  tons  of  supplies  includ- 


New  Augarita  Porcupine  | 
Starts  On  2nd  Drill  Hole 


Toronto.  The  first  diamond  drill 
hole  on  the  Porcupine  properly  of 


<  berk  sampling  over  a  175  ft.  «ec-  .  u*  .  i  ’  ■  .  Ti. 

Hon  of  the  massive  surface  ore  i  being  taken  into  the.  pro- 

.showmg.  on  the  main  vem.  returned  !  ‘’"‘Idings  are  being  cou- 

Hip  following  values  in  gold  per 

ton:  ,4S  ozs.  cross  3  ft,:  .SS  ozs.  Diamond  drilling  on  B  vein  has 
Bcros^s  1  fi:  1.04  ozs.  across  4  ft.;  demonstrated  a  length  of  400  ft.,  a 
.4S  f.zs.  across  15  ft.;  .84  ozs.  across  depth  of  400  feet  with  widths  up  to 
4  ft,;  ozs.  acro-ss  5  ft.  and  .66  H.  and  values  comparable  to  sm- 
07.S.  over  15  ft.  Paralleling  this  out- I  sampling,  .Mr.  Hoffman  states 
eropping.  about  KS  ft.  west,  a  No.  2  A  100  ft.  sertion  5  ft.  wide  averac 


ing  cement,  gasoline,  mining  equip-  j  New  Auganta  Porcupine  Mines  Ltd., 
ment  are  being  taken  into  the,  pro-  adjoining  Dome  .Mines  and  Preston 


-  - -  covery  has  been  as  liigb  as  IMjfr.  - 

Arbadf>  rinld  AerarKroQ  Progress  is  being  made  in  the  liispo-  obtained  to  justify  the  carrying  out 

,  ,  sition  of  flotation  coiiecnt rates  and  of  an  exlen.-tive  campaign  of  nndcr- 

Pnvate  Financing  Deal  negotiations  .ore  now  underway  ground  development.  Arrangements 

_ _ _  vvTiicli  would  reduce  treatment  cliar-  in  this  regtird  ttre  now  lieing  pro- 

,  .  u  ,  nnti  freiglii  rates  consiticrabjv  ceetled  w  iHi 

.Mines  Lhn!t''ed  make  t ho  amionnce  ,  “"fn'  'Y'  Pnring  me  Sumtner  months  eon 

ment  that  a  financial  deal  has  licen  „„  tw^ iwhinVshiH^^^  siderable  diamond  drilling  has  been 

and  around  Nf'u  York  •  iiv  and  thir  ^  botloni  le\o!  of  the  iniiu  u>  ralizod  veins  have  boon  tlioroir:hly 

ton.!.  it>  •  and  that  ,|,p  section  of  the  propertv  ,to  nroheri  nl  rieoHi  w  iili  eneoiir'i'Hii-’ 

over  $20.1100  ha.s  now  been  paid  into  objective  which  disclosed  ra"ues 

'the  company  s  treasiiiA,  -An  option  ,he  characetrisiic  high  grade  ore  of  "btametl,  offtri.iK  state. 


During  me  Summer  months  eon 
siderable  diamond  drilling  has  been 
carried  out  and  several  well  mine¬ 
ralized  veins  have  been  tliorou'rhly 


Cariboo  Gold  Can  Proceed 
With  Major  Dvelopmeut 

\  anconver.  —  Wliile  no  o.tiTv  div:- 
detid  increase  is  atii  iciprird  ,i  ■  a 
re-nli  of  the  step-np  in  the  I'arilioo 
Gold  Qntirlz  milliti.g  f.iie  (roin  I."." 


probed  af  depiti  with  cnconrtigiug  :  to  30"  tons  daily  .liie  lesolii  ts 


values  obtained,  officials 


adioining  Dome  .Mines  and  Preston  i  Pi'cn  on  JOo.oOnO  shares  the  district  on  our  150  foot  level 

"'■?  coniiianys  trea.'^ury  stock  at  thic  r.n,.  . . ... 


vein  has  been  exposed  for  a  distance  nppro.xiniately  $.  per  ton  was 

of  150  feet.  .Assavs  across  IS  incites  '  developed  L40o  ft.  west  of  B  sliooi 
shows  1.53  ozs.  gold  iior  ton;  1.40  ■  •'^"me  380  feet  showed  6  ft.  of  $•; 
ozs.  and  1.46  ozs.  across  30  inches; 

1.33  ozs,  across  13  inches  :ind  an  Iirilling  on  A  vein  has  shown 
oxidized  sample  over  a  3  ft.  w  idih  I  widths  of  3  to  3  ft.  as  compared  w  ith 


remrned  1.08  ozs.  gold  per  ton  6  to  15  inches  on  siirfii-ce.  witli  val-  J 

In  a  recent  report  from  an  eugin-  j  ties  erratic  due  to  the  free  gold  coii-  i 
eer  now  examining  the  property  it  lent  of  the  ore.  The  38  ft.  shaft  on  I’Ve,  J 
was  stated  that  tlie  ore  zone  had  I  A  vein  was  resampled  and  averaged  ^ 
be.''n  traced  for  a  further  lengtii  of  $40  over  a  width  of  16  incites.  x!’  3 

length  of  3.600  ft.,  and  where  it  out-  ,  Surface  work  west  of  the  dialias?  Th 
crops  the  capping  appears  to  be  ,  dyke  has  revealed  several  new  --rani 


Hast  Dome  has  been  ^eted  and  ,  .'.hare  and  aOo.noo  shares  at  50c 
ihf  core,  in  feel  of  xsnicn  \N.i>  m  ^  slnro 

ciuartz.  ba.s  been  out  for  asFay  ‘  ‘  /  i  .  i  •  *  • 

purposes,  according  to  word  receiv-  the  compau.v^s  property  is 

.1  ihe  head  office  of  the  com-  ;‘rt  <inc,nR  materially.  M.aft  work  is 
pane  from  the  superintendent  in  ' ‘''"f  "" 

charge  of  work.  The  second  d,a-| '*:!*”  ^0  feet.  A  statmn  at  the 

inond  drill  hole  is  now  being  drilled.  ;  ’r",  e.-^tabli.sbed  in 

The  drills  have  been  set  up  to  ex-r*’"'^  I  -unda  ions  are  being 

ploie  Hie  vein  on  which  old  records  f"''  'l>e  Incersoll  Rand 

:.f  Htc  company  slmw  that  me  fol-  eon  P.essor  and  Diesel  engine  re¬ 
low  inu  rc.sults  were  obtained  in  Hie  eentlv  purcha.sod  which  are  now  en 
course  of  diamond  drill  operation:  pn.perty. 

X'rthic  I  cnplb 

itol-  rirpth  ti,  at  Kotd  ft.  Rahil]  Red  Lake  i 


This  face  supplies  development  oro 
to  the  mill,  and  improvement  lui.-^ 
been  noted  over  the  correspondin'; 
positions  on  tlie  30(i  and  15"  foot 
levels.” 

Edgecreek  Drilling  To 

Cut  Adjoining  High  Grade 

Toronto  Bureau  The  Financial  Tlmee 


Nugold  Gets  Encouraging 
Results  at  N.  S.  Property 


Toronto  Bureau  The  Financial  Times  '  oUCur  find  MU'  <10\ riopliu.iii  oi  D1  k 
Toronio.-Nug,old  .Mining  Corpora- i  >  '’*crv cs  in  Hie  Samiers  section,  in- 

tion  operating  the  Blockhou.se-Dome  'V'P':'  'T'*:.'  ‘'.Mdora'.on 


( I'ca.se  in  earnings  put  me  company 
ill  a  siron.g  |<dhiiioii  to  proceed  w  iHi 
ii.'-'  major  dcvelopiuoiir,  program  and 
continue  the  tirescni  liividend  rale  of 
l"',L  per  iuiiumi.  In  addition  ;o  iIk- 
opening  of  new  levels  i:i  the  iiia::i 
shear  and  Hie  tievelopmeni  of  ore 
lescrvcs  in  ilie  Samiers  section,  in- 


proiierty  in  .Nova  Scotia  is  obtain¬ 
ing  encouraging  results  in  develop¬ 
ment  vvork  anil  plans  are  underway 
to  electrify  the  mine,  ticeording  to 
R.  K.  l^axer.  general  mamigor  of  I  tie 


of  Ldgecrcek  :  eoniiiany.  Driftin 


proceeding  sat- 


of  the  •■\\(Tls"  or  11.  .slie.tr  a 
liarallcl  zone.  1."""  fi.  disiaiil.  from 
the  zone  now  under  dcvelopnieni. 
The  comiiany  iias  2.S""  acres  cover 
ing  thiee  miles  ot  tiic  iiiiiicrtilizod 
belt  eontaininc  iiiueli  iinexidored 


I  Gold  .Mines,  oiierating  in  tlie  Beaii.v 


isfactoriiv  on  tlie  300  ft.  level  and  1 


length  of  3.600  ft.,  and  vvliere  it  out¬ 
crops  the  capping  apiiears  to  be 
about  35  ft.,  thick.  In  ground  sluic- 


,1  HO  to  104  SR. 7')  24  ft. 

,J.  21  to  27  6.24  (> 

’  n4  lo  00  11  .(>7  24 

2  .  .  204  to  214  12  41  4  1 

2  .  .  .  27  5  to  100  1  1.66  2  4 

.  1  .  .  .  165  lo  204  14. 2R  40 

3  ...  214  to  2t0  I  1.66  44  ! 

The  present  diamond  drilling  pro- 
amnie  is  designed  to  seek  eotifir- 


Rahill  Red  Lake  Opens  Up  disirici,  report  that  Hie  dia-  be  o.Himated  Hiat  ore  valued  at  $1.- 

inn  Ff  '"'"Hi  drill  equipment  has  been  mov-  OOii  is  lieing  rai.-ed  to. Hie  surface  |,\KL  llll.l.  (.HI, 11  MISLS 

^urictcc  v/uicrop  ror  luu  ri.  ,,,  ,,  idj.^tiun  and  on  the  com- •  dtinip  daily.  Two  firms  of  engineers 

pleiion  of  drill  work  in  fnis  atea.  are  now  submiifing  quotations  on  TT.  Byberg,  sitperintciuioni  of  I.ak 
Toronto  Bureau  Tlie  Financial  Time*  shaft  sinking  will  he  started  vviHi-  the  cost  of  it  5"  ton  mill  and  build-  I  Hill  Gold  Minos  l.imilcd.  inforiti.iHi 

Toronto.  —  George  Glnidinniiig.  out  delav.  Tlie  new  drill  liole  is  ings  ami  it  is  planned  lo  commence  i  head  office  ihtii  crosscut i in, g  fvor 

iiiatiagiiii;  director  of  Ratiili  Red  being  put  down  to  intersect  Hie  ox-  mill  erection  during  Ihe  coming  fall.  |  tilts  tunnel  is  under  wtiy  tnid  it  i 

Lake  .Mining  Conipany.  stales  that  tension  of  a  high  grailo  vein  on  Hie  Development  work  is  proceeding  |  expecied  that  .Nos.  3  iind  ::  veins  vvil 


l.\kl.  llll.l.  (.IH.n 


pleiion  of  drill  work  in  fnis  atea.  are  now 
shaft  sinking  will  he  started  with-  the  cost 


quotations  on  TT.  Byberg,  sitperintciuioni  of  I.ake 


if  it  5"  ton  mill  and  build-  j  Hill  Gold  Min: 


.imiled.  inforiti.tllie 


>ni  delav.  Tlie  new  drill  liole  is  ings  ami  it  is  planned  lo  commence  i  head  office  ihtii  crosscut i in, g 


veins,  he  stated,  one  of  which  gavelmation  of  the  above  previotisly  re- 


Hir  .surface  outcrop  on  the  southea.st  tidjoining  property. 


Development  work  is  proceeding  |  expecied  iliai  .Nos.  3  iind  :i  veins  will 
on  tlie  compiiny's  property  in  Shaw  i  lie  cut  75  ft.  east  and  !»"  H.  above 


ing  tlii.s  exposure,  ore  of  comniereial  f^ii'  values.  $4ince  theS'e  veins  are  i  ported  values,  and  to  e.xtend  Hie 


If  is  the  option  of  the  maiiiige-  fovvnsliip.  Poretipinc  area,  T'he  vein  j  tlie  3  fi.  .section  in  No. 


value  has  been  encountered. 


approximately  3.000  to  4.000  ft.  west  '  limit 


Immediate  future  working  plans  |  of  the  shaft  site,  it  has  been  decid- 
include  the  extension  of  the  south  ;  cj  to  discontinue  work  here  for  the 
drift,  an.  additional  100  ft.  in  order  jjresent. 
to  reach  the  downward  continuation  . 

of  the  ma.ssive  surface  ore  showings,  _  .  ,  ^  ,  ,  ,  .  ^ 

diamond  drilling  and  ground  sluic- !  Parknlll  Gold  July  Output 
ing  of  the  3,600  ft.  extension,  con-'  R<,Ir»w  limA  anJ  1..!..  lOqc; 

Hnue  sinking  the  winze  in  the  north  OdOW  June  and  July,  1935 

drift  {o  a  depth  of  from  1""  to  30"  i  — - - 

fpoT  and  orosi^cut  from  the  lower!  Parkhlll  Gold  >rines  Lfmlted  re- 
levol  drift  to  So.  2  vein.  riorr.*^  a  rpfn\'prv  t*>J 


.  ..  ...  i  McNeel.v  .Minos  luis  now  been  open-  nicnt  that  on  ooniploiion  of  diamond  lias  been  .sampled  over  a  length  of 

s  of  the  examination  piev  tons  >  |  |.^j.  imptl)  f,f  loq  fppi  and  !  drilling  in  Hiis  section  of  Hie  pro-  300  ft.  and  tissay  returns  will  lie 


for  a  width  of  60  feet.  .\  channel  '  pert.v  sufficient  iiiforniaiion  as  to  tlie  available  soon.  The  company  is 


drill  core,  vvtiicTi  vvas  intersect'd  :ii 
a  dt'iiHi  id'  347  ft.  and  assa.ved  .$83.50. 
.Mr.  Byberg  also  stales  that  .No.  3 


Rosedale  Gold  Preparing 

For  Increased  Output; 


.sample  taken  in  one  section  of  Hie  i  dip  and  .strike  of  Hie  known  gold-  reported  io  have  approximately  $35.-  vein  will  averti.go  fairly  high  for  Hie 


vein  over  a  width  of  10  feet  reiiirn-  hearing  occurrences  will  have  been  I  Otin  cash  in  hank.s. 


first,  ::"0  ft.  ill  length. 


B.E.A.R.  Makes  Progress 
On  Yellowknife  Properties 

Toronto  Bureau  The  Financial  Time* 
Toronto.  —  Bear  Exploration  and 
Radium.  Ltd.,  is  obtaining  encourac- 


- -  ,  a  According  t.o  H.  R.  Bisscll,  M.Sc.. 

~  "  I  the  company's  engineer.  Rosedale 

Parkhlll  Gold  Mines  T.lmlled  re-  Gold  Mines  Limited  has  added  ma- 
fiorr.s  a  gross  recovery  of  $34,325  lerially  to  existing  jiroven  ore.  re 
for  the  month  of  .Inly  from  1710  tons  .serve.s  as  a  result  of  deveiopment  ; 
of  ore  smelted.  This  compares  with  work  carried  on  extensively  during  , 
$38.50|i  from  PH2  tons  in  the  pre-  the  current  year  on  and  above  the  ; 


ing  results  on  the  new  visible  gold  recovery  of 


vious  month  and  $2!>.500  from  1728 
tons  of  .'ire  in  .inly,  1035. 

in  the  ten  months  of  the  com¬ 
pany's  fiscal  year  ended  .Itily  31  last, 
17.888  tons  were  milled  vviili  a  total 


550  ft.  level.  As  at  .May  31.  he  esfi- 
mates  proven  ore  reserves,  practi¬ 
cally  all  south  of  the  shaft,  at  ap¬ 
proximately  62.000  tons,  an  in'.’iease 
of  15G  over  the  figures  sliown  at  Hie 


The  average  1935. 


discovery  vein  on  the  Giant  group  recovery  per  ton  was  $16.10  and  the  f'-  'ev'^l  Hie  drift  has 

of  the  A'ellovvknife  firoperties.  ac-  average  tliiily  milling  vvas  60  tons,  been  driven  northward  from  the 


cording  to  reports  from  f.  .1.  Baker.  In  Hie  corresiionding  ten  months 

in  charge  of  ojierations.  Stripping,  period  a  year  ago  the  coniiiany  "o 

trenching  and  diamond  drilling  to  milled  16.578  tons  with  a  total  re-  "d 

dare  htive  indicated  a  iircsent  length  c.'ivery  of  •'<251.081.  The  average  re-  "i* 


shaft  for  a  dislancc  of  ovit  ;j50  feet 
tint]  it  large  new  ore  bod.v  is  indicai- 


to  the  discovery  of  about  300  feet,  covery  for  that  period  was 
Work  is  continuing  to  extend  boili  per  ton  with  a  daily  milling  rale 
enils  of  the  showing.  Where  first  of  .54. ,5  tons. 

exposed  the  vein  widtii  varied  from  'ITie  current  report  states  further: 


milled  16.578  tons  with  a  total  re-  "d.  To  lest  thi.s  ore  body  the  drift 
e.'ivery  of  •'<251.081.  The  average  re-  eoiuinu  'd  norllivvard  on  the  45" 

covery  for  that  period  was  $15.30  f'  level  and  to  dale  tliis  driit  has 


not  lieen  out  of  ore. 

In  excess  of  70  tons  of  ore  per 
day  is  being  milled  at  the  present 


3  or  4  inches  to  about  one  foot,  and  "Ore  lias  lieen  encminicred  on  Hie  time,  vviili  extractions  averagingap- 
The  most  recent  report  stiiies  tliai  .i«  veiiHi  level,  both  cast  and  west  of  proximaiely  87'';-.  In  order  to  bring 


a  '•ood  working  vein  width  appears  the 


On  Hie  west  side  au 


production  up  to  Hie  present  maxi- 


in  be  developing  consisting  of  quartz  liody  of  75  feci  in  length  has  recently  mum  capaciiy  of  the  cyanide  mill. 


veinlets,  up  to  3  feet  wide  in  placei 


Thi.s  ore  bodv 


with  heavy  schist. 


Hie  100-135  tons  per  day,  and  af  the 


luiinl,  downward  extension  of  that  mined  .-anie  time  to  maintain  or  increase 


where  a  faulted  condition  occurred,  |  .  in  the  Otli  and  loth  levels,  and  on  extraction  values,  it  was  d  jeided  to 
the  sehisted  zone  was  several  feet  Hie  llih  level  is  producing  an  excel-  install  tin  additional  fine  crusher, 
wide  carrying  narrow  stringers  wiih  leni  grade  of  ore  over  sat isfaetorv  I'he  work  of  installation  of  the  new 
free  gold.  A'isible  gold  has  been  w  idth.s.  Tlie  east  drift  has  been  very  crusher  i.s  well  under  way  and  it  is 
found  at  several  points  along  Hie  eneouragirig.  Hie  vein  sliowing  eon-  expected  that  jiruduciion  can  lie 
vein  on  surface.  vvTiile  tlie  single  sidertilile  strength  and  some  good  speeded  up  to  the  maximum  plant 
drill  core  report  leeeivt-d  to  date  in-,  assays  tind  free  gold  have  resulted.’  capa'.’ity  at  an  early  date. 

tersected  16  inclies  of  vein  matter  at  _ | _ ' 

a  vertical  depth  of  about  01  feet,  the  mjf*  •  •  .  •  w  ikT  ■wt  r 

prio?:  ?hr.s;confdrrh:..e"''il  Mining  Activity  in  N.W.  Territories 

sifuated  at  a  point  on  the  vein  1i’>"’ — - — - — — ^ ^ — 

feet  north  of  the  first,  and  drilling  is  '  Ottaw  a.  -.Mining  recorders  of  the  ported  from  the  carbonated  zone 
underway.  Deiiarimeni  of  the  Interior  at  ('am-  west  of  Wal.sli  Igikc  enlurgc.s  the 

Thej company  is  reported  well  pro-  (ron  Bay  and  Fort  Smitli  in  Hie  pos.sihi'iiics  in  a  field  where  pre- 
fectetr  on  the  new  discovery,  'i’he  Nortlivvest  'I'erritories  report  to  Hon-  vious  resiilt;--  .sliowed  values  only  in 
Brock  vein  is  located  in  tlie  centre  oraiiie  T.  .'A.  (  rerar.  Minister  of  tlie  qiiariz.  'i'lie  following  ('ompanics  and 
of  the  Giant  group,  wliicli  extends!  interior,  great  activity  in  mining  tic-  syndicates  are  at  ptescni  in  Hie 
along  Ihe  line  of  strike  for  a  dis-  velopmem  in  tlie  Vellowknife,  Great  Vellowknife  and  Great  .‘<luve  Lake 
tance  of  aliout  15, "00  feet,  and  i.s  slave  l,ake.  and  Great  Bear  Lake  mining  div  isions:  Consolidated  .Min- 
adjoined  on  Hie  unrHieasi  liy  i lie  ■  uiining  div  isions.  I’artit  ular  empha-  ing  A-  Smelling  ('.orporation.  15ur- 
Goodwin  group  of  eliiims.  sis  is  placed  on  tlie  rush  i.o  com-  vvasti  Vellowknife  .Mines.  A'eniures 

.  pleie  mill  coiisiruction  ami  oilier  I.imited.  Coiiuell  Exploration,  Sun 

Dom.  Explorers  Remained  ;  w  ork  at  Outposi  islands  in  Great  Bear  .Mines,  A.  Syndicate,  A.  E. ' 

_ .  I  AM _ I.U.  Slave  I.ake.  Steady  progress  in  un-  Syndicate,  and  B.  and  .M.  Svndicate. 


;-r=- 


In  cA^ery  gatliering  a  variefr 
of  t.istes  and  preferences  will 
he  found.  Sonic  prefer  Scotch 
—some  Gin,  while  some 
people  like  Rye.  Here  is  .in 
mitst.inding  gff'jp  o(  fine 
I'rands  which  will  mecr  the 
t.istes  and  preferences  of  ail 
at  reasonable  piucs. 


Min  in  g  A  ctivity  In  N. .  W.  T erritories 

Ottawa.  -.Mining  recorders  of  the  ported  from  the  carbonated  zone 
Deiiarimeni  of  the  Interior  at  ('am-  west  of  Wal.sli  Igikc  enlurgc.s  the 
(■ron  Bay  and  Fort  Smitli  in  tlie  pos.sihi'iiics  in  a  field  where  pre- 
Nortlivvest  'I'erritories  report  to  Hon-  vious  result;--  .sliowcd  values  only  in 
orahle  T.  A.  '  rerar.  Minister  of  the  (|uar(z.  The  following  (ompanics  and 
Interior,  great  activity  in  mining  tic-  syndicates  are  at  present  in  Hie 
velopmem  in  Hie  Vellowknife,  Great  Vellowknife  and  Grtgit  .‘Slave  Lake 
Slave  l,ake.  and  Great  Bear  Lake  mining  divisions:  Consolidated  .Min- 


ff  if' 

W  'v  » 


foVOMUf^l 


Dom.  Explorers  Remained 
Dormant  Last  17  Months 


pleie  mill  consiruction  ami  oilier  limited.  Connell  Exploration,  Sun 

w  ork  at  Outposi  islands  in  Great  Bear  .Mines,  A.  Syndicate,  A.  E.  ] 

Slave  I.ake.  Steady  progress  in  un-  Syndicate,  and  B.  and  .M.  Syndicate.' 

dergroiiiid  work  at  l.uhim-  I’oint  is  Groups  of  claims  have  also  lieen 

reported  from  the  Creai  Bear  I.ake  .staked  liy  Dr.  Desmond  Kidd,  chris- 
ai'"a-  toplier  Riley,  I..  .A.  T'ureoite.  E. 


loronto  Bur...au  me  rinancial  l  ime«  y,-eu.  toplier  Riley,  I..  A.  T'ureolte.  E. 

Presideni,  C.  D.  H.  .Mae.Alpiiie,  ol  'ITie  mining  recorder  ai  l-'ort  Siuilli  i  .Meyueen,  (J.  Buffum,  ami  E.  R.  De- ■ 
Dominion  Explorers  limited,  in  sub-'  reporls  that  during  Hie  month  of'  Melt.  C)ne  hundred  ami  forty  claims 
ruitting  Hie  report  for  the  H-montti  .Inly  twenty-eight  licences  were  is-  have  been  recorded  in  Hie Taltsoii  ' 
period  ended  .May  31.  1036.  states  sued:  seventy-eiglit  qmirtz  and  one  River  tirea  hut  no  complete  report 
that  during  that  period  there  lias  placer  claim  recorded:  and  two  re-  has  been  received  from  Huii  area, 
not  been  any  financing  by  tlie  sale  iievval  placer  griints  issued.  Great  ^  Tn  the  Great  Bear  I.ake  mining 
of  treasury  .shares  and  for  tliat  i  ea-  activity  in  building  is  rcivirted  from  division,  Eldorado  C.-ild  .Mines  con- 
son  the  eompitny  has  continued  lO|(3utposr  islands  where  iiioii  arc  em-  tinued  tlie  operation  of  ilieir  miil 
remain  dormant.  ’  ployed  completing  Hie  mill,  Hie  ma-  ami  earried  on  sloping  ami  ilevclop- 

The  balance  slieet  of  Dominion  (tiineiy  for  wliicti  is  on  its  way  in.  ment  work  in  the  mine.  Tlie  :!75-foo! 
T'ixtilorers  reveals  current  assets  of'  Tlie  iiiiB  vvill  he  ready  for  opera- 1  lev  el  now  liti.s  15"  feel  of  cross-cut 
$405  as  against  current  liatiilitirs  of  tioii  next  spritig.  In  Hie  Vellowknife'  and  drifting  timl  the  .Numlier  3  vein 
$2,215.  The  (•.■impany  carries  its  iu-|  iiivisioii  Hicre  is  feveiisli  activity  W  is  reported  intersected.  .No  work  iia; 
vestments  at  cost  of  $21,253  ami  complete  tisscssmeni  work  before  yet  been  done  on  Hic  5"0-f’(ot  level 
the  portfolio  is  made  up  as  follows:  I  Hie  freeze-iip.  The  Burwasli  Yellow-'  Goneentrates  were  sliippcd  oiii  It.' 
9,215  shares  of  Ventures  Ltd.,  (0,775  ^  knife  Company  is  rcriorted  to  have  boat  on  .Inly  33  from  Hic  mine  tind 
sliares  of  White  Eagle  Silver  .Mine, I  relocated  tlie  vein  and  Hie  crew  Is  (lie  first  freiglii  ariived  from  on. 
810  shares  and  8T  units  of  A.  X  Syn-  now  doing  drifting  work.  Explora-  side  on  .July  30.  T'iie  Beat  Exiiiorti- 
dicate.  tion  vvork  on  many  of  the  propertie.s  tion  and  Radium  (  oinpany  con.iiuie.i  i 

The  properties  held  by  Dominion  lias  proved  very  encouraging  and' milling  and  sloping  with  about  I 
Explorers  consist  of  34  claims  ofi  this,  it  is  expected,  will  lead  ho  I  twenty-five  men  employed.  The  ICl- 
copper  prospects  in  the  Great  Bear!  greater  development  work  next  year,  dorado  Company  had  eighty-six  men 
Lake  district,  Northwest  Territ<orieB,J  A  moderately  ^  high  gold  assay  re- ^  on  its  payroll. 


FiNtMtUOw  Whisky 
.lOHN  HOPKINS  4 


TotewMo^v  ISLl.’»MULt 
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)  RYE  WHISKEY 

/  Xicnctjliv  ..nd  vviJcIv  known  tor  over 
/  tliicc  ,|u.nt(i'  ('I  .1  i.i.iuur\  jx  tlic 
j  vvo:lJ^  liiiCM  Ktc  Wlli'kv 

^5  oz.®2.4-0  40  oz.^3.60 


SCOTS  WHISKY 

I  ‘-f.ihli'hcJ  III  12n2.4.  ilii'  line  old  bl.iid 
ol  8(OIcIi'MjIi  Wlii'kio  li.i'  .III  .linn 
vl  Iricndi  jmoiig  di.'criininjtin"  judge* 
ol  tme  lu]uoi. 


BURNETI'5/ 
511^  / 

LONDON  ORY  \ 

I  licrc  .lie  no  liner  tiiu'-  ih.in  rhn5c\ 
ol  I  lie  Amie'iit  I  Icnne  of  Burnett':;-  \ 
est.iblnlled  xlllcC  1770  \ 

25  oz. ^1.80  40oz.^2.7C^ 


JOSEPH  E  SEAGRAM  A  SONS  LIMITED 

MUkTUIbaO,  ONT. 


26  oz.^2.35  40  oz.^3.65j 


DISTILLERS  CORPORATION  LIMITED 
MC.<TRt.V> 
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THE  FINANCIAL  TIMES,  MONTREAL,  AUGUST  28,  1936 


We  MAINTAIN  active 
TRADING  DEPARTMENTS 
SPECIALIZING  IN  LISTED 
AND  LTVLISTED  CANADIAN 
MINING  AND  INDUSTRIAL 
SECURITIES. 

Ouv  statisticuJ  staff 
wiuld  be  pleased  to 
answer  inquiries  re¬ 
garding  all  classes 
of  securities 
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DIRECT  PRIVATE  WIRES 
TO  TORONTO  A  NEW  YORK 


UNLISTED  MINING 
SECURITIES 


McFETRICK  &  COa 

Mamban  Mantraa!  Ciiib  MaHial 
Canadian  Cammadlty  Exekania,  Ine. 

1 3S  St.  James  St.,  Montreal 

MAtnuaHa  77II* 


A  new  Map 
oj  the 

GOUOREAU- 

MiCHiPiCOTEN 


NEWS  OF  MINING  AND  OIL  SECURITIES 


IRREGULAR  TREND 
I  WAS  GENERAL  ON 
;  MINING  MARKETS 

{  Junior  and  Senior  Golds  To- 
I  gather  With  Secondary  Issues 
I  Generally  Easier  | 

I  FEW  ST^NG  SPOTS  | 

I  I  . . 

I  Price  movement?  throughout  ino.?t 
j  group.?  on  the  Canadian  mlninp  mar- 
:  kets  during  the  week  under  review 
!  continued  to  move  in  an  irregular  1 
[  manner,  itit.h  the  e.xception  of  a  j 


Diamond  Drill  Continue.^  | 
On  MyLamaque  Properly 

Toronto  Pura.i'.i  Tl>«  Financial  Timca 

■r'oi  cin!i'i.  —  Dianienrl  drilling  i? : 
eontinuing  on  ilie  \lvl,nniaiiue  Gold  ' 
Mine.-;  pro|iei  iy  adjoining  Lamaque  i 
Gold  .Mines  in  ihe  Bourlamaque  j 
area.  Quebec,  in  a  wire,  to  local  j 
official.;;  from  the  mine  manager  it  i 
i.?  stated  tliai  drilling  in  ihe  eastteru  : 
sec  tion  of  the  property  b.ns  intersect- 1 
ed  a  new  vein  showing  good  mineral¬ 
ization.  The  roi’p  is  bein.g  pulled  ; 
and  wilt  be  assayed  immediateiy.  it  i 
is  reported.  Prill  operations  are  now  | 
well  .advanced,  ofpcials  st.ate.  and ; 


MILL  CAPACITY 
AT  O’BRIEN  GOLD 
TO  BE  DOUBLED 


Wood  Cadillac  Locates 
Free  Gold  on  300  Ft.  Level 


UDAIL11  UULU  I  Tho  director?!  of  Wood  <'adilla(’ 

TOn^  rvAiint  m*  rereipi»nf 

dIj  1/lf  UljLfclJ  ■  from  .Tillius  M.  rohen.  the 

rompany's  consulting  engineer  to 
.  Mhe  effect  th.at  free  gold  has  been 

Daily  Rale  150  Tons  £xp«cted  >  located  at.  "11(1  feet  in  tlte  fust  dia- 

to  Yield  $100,000  a  mond  drill  hole  sunk  since  the  re- 

Month  Net  sumption  of  operations.  Thi.s  hole 

_  ;  is  situated  near  the  western  extrem- 

RFCfbl  I  IT  ION  Ar»OPTFrs  I’v  of  the  property  and  previous 

KLSOLUriON  ADOPTED  ,  drilling  has  proved  the  presence  of 

.  ■  gold  at  the  ea.stern  end  alsvo.  F'urther 

.At  the  special  general  meeting  of  I  diamond  drilling  I.?  being  proceeded 
.shareholders  of  0  Bnoii  Gold  Mines,  j  xyjth  and  supplementarv  reporis  will 
Ltd  ,  there  was  represemed  by  proxy  K-  published  ns  they  are  received 


J.  E.  GRASETT  &  CO. 

AIrmhrrs  Tlir  Toronto  StocU  Exchange 
.■!02  BAY  ?T.  Vverlev  I7P,l  TORONTO 


nRANTII  OFFirPi 

2822  Dundns  Si.  W  .  tii  lit-iiitgm.'in  .Avo.,  Jti.  116T 


in  addition  to  thoroughlv  probing  the  I  "f’^reholdei s  of  0  Bnoii  Gold  Mines,  j  and  supplementary 
known  surface  showings  at  depth  be  published  ns  they  ( 

drilling  i.s  being  done  with  the  oh- 1  shares  and  t,803  in  person,  Mr.  Cohen. 


icef  of  locating 


-  ®a'nr^l'li”eciLuv  !  romple:  j  ^-ubmiUed  by  directors 

and  specialty  ,  nresent  Hriit  'bonzing  the  board  to  make  us 


issues.  Losses  outnumber  gains  by  | the  present  dnl  campaign  ! 
a  wide  margin  although  in  many  in-  ""  development  program- ; 

,  1  stances  declines  were  only  of  minor  |  P'-oceeded  with.  | 

[proportions.  .Junior  gold.?  and  sec- j  "  ;  apj 

ondaiy  issues  were  generally  ttasier  ;  M  |W  1  jyiTP  IJ  I  AVI?  A 

with  lenders  during  past,  weeks  dip- 1  Il|dfJ/|IMUu  II.  :  met 

ping  into  lower  ground.  Base  Me-;  the 

|tals.  with  the  exception  of  three  or;  ArrrniWr  CUAPCCipac 

:  four  stocks,  were  irregularly  lower;  UirijIlinU  ullnllCjiluti 

S' Iiile  silvers,  oil  .and  ga;;  share.?:  Iriin 


of  1,911.174  .shares.  A  re-  j,  aigp  announced  that  .1.  .Alfred 
submitted  by  directors,  au-  Belanger,  president  of  Basin  Gold 
the  board  to  make  use  of  Mines  Limited,  has  joined  the  hoard 
ftanys  funds  to  purchase  pf  directors  of  Wood  ('.idillac.  Mines 


the  company’s  funds  to  purchase  pf  direc 
and  deal  in  securities  of  other  min-  Limited 

Ing  eompantes,  received  unanimous  _ 

approval.  1  1\1 

Announcement  was  made  at  the  PAk 
meeting  that  It  was  the  intention  of  l?/lIIJ 
the  management  to  double  Ihe  ca- 
pacity  of  the  mill  in  the  very  near  ll||| 
future,  ft  was  also  pointed  out  that  VU  I 
directors  had  in  mind  the  further  de- 


BARRY-HOLLINGER  ' 
OUTLINES  PROGRAM 


a  Unit — Work  Program 
Planned 


Follow  Shaft  Sinking  at 
Mathewson  Property 


whe^'i^e^^c'^^^acSrJ.^^^e'SelUng  M  at  30c  I -lopr^n^of^^Une^r^er^.  ^  UncUrground  De^lcpment  to 

h"  ’0  I  **  i  Michipicoten  area,  IStl  miles  west  of  Smking  at 

golds  declined  .vlh  points  to  140.:2  Planned  i^udbury  on  the  Canadian  Pacific  Mathewson  Property 

at  mid-wcck.  while  the  index  of  2b  I  _ _  Railway  _ 

niiscellaneciiis_mines  was  1.97  points  j  Toronto  Rure.u  The  Financial  Time#  I  The  Cline  property,  which  Is  own-  ^  programme  of  shaft  sinking  to 
1. I  Toronto.  — Anuounceuieni  is  made  *  ed  by  Mining  &  lDve.stment  Corpor-  be  followed  hy  underground  Lateral 
While  the  g''neral  trend  of  senior  ;  r,f  ^  public  offering  of  sliares  in  Me- 1  ation  of  Toronto,  is  now  under  op-  development  i.?  proceeding  ai  the 
gold  shares  was  tnw  avds  lower  levels  1  Limit-  lion  to  the  O’Brien  Gold  .Mines.  W’ork  Ma'beson  property  of  Barry  Hollm- 

some  issues  In  this  (niiogory  dis- .  p,|  •1.1,^,  ronipauy  i.s  capitalized  at  to  date,  in  the  opinion  of  the  man- !  ^I'^ies,  T.imiteri.  .According  to 

pl^ayed  suengtli  wiUi  Dome  •  imes .  -  ppp  ,-,„p  ,^i,;uts.  $1  par  value,  ofjagemeni,  ju.sttfies  further  develop-  Herbert  Greene,  president. 


wn-  programme  of  shaft  sinking  te 

tor-  be  followed  hy  underground  Literal 
op-  development  i.?  proceeding  at  the 
opj^  Matheson  property  of  Barry  Hollm- 


- -  -  ,  'uujus  nen  laiKo  tjoiii  .Mine.s  uimn-  non  to  me  u  urien  uoiq  .Mines.  Work  '  . 

some  issues  In  this  (niiogory  dis-  p,|  -i.ijp  ,  ,>iujiau,v  i.s  capitalized  at  to  date,  in  the  opinion  of  the  man- !  ^I'^ies,  T.imiteri.  .According  to 
pl^ayed  stiengili  'viUi  Dome  .lines  -ppp  shaics.  $1  par  value,  ofjagemeni,  ju.sttfies  further  develop-  Herbert  Greene,  president, 

advancing  LI4  Points  cm  the  week.  ,  .-,„n,ooii  have  been  issued  for  I  ment.  Should  the  option  be.  exercis-  diamond  drilling  on  the  claims  ha.s 

rioneer  Gold  of  B.t^  and  Bralorne  i  property  and  are  held  in  escrow,  led.  OBrion  will  hold  a  *>5%  interest  been  completed  with  seven  holes  pnt 
,  improved  also  with  the  formei  nioi  - l,p  present  offering  is  500.000  !  in  the  property.  Results  from  the  down  to  a  depth  of  around  200  feet. 

I  mg  up  2o  and  the  latter  j  shares  at  cents  a  share.  I  drilling  of  Tt5  drill  holes  has  been  Results  obiained  from  ihe  drill  cam- 

points.  Teck-Hughes  am  ’  |  'I  he  cnmpany’.s  properly  comprises !  good,  according  to  .1  G.  Dickinson,  P^*?"  "  sufficiently  encouracing 

Hargreaves  eased  lO  each  and  -e  tj,.  ,pre.s  in  Red  latke  gold  camp  j  general  manager.  The  ore  ,s  easih’ 

!  Shore  along  with  Hollincer  and  M  -  ,p,p.yp^,  a  half  a  mile  to  the  I  treated  and  power  ts  within  3  OOo  Pround  work.  The  shaft  going  dowm 

rntvre  lost  fracUons.  ha.  .^mon  o  wer- 1  feet  at  $3,1  n  horsepower  The  first  t 

in  the  .secondary  group  ^oLl  down  lo  .  McManus,  drill  hole  .averaged  .$9  a  ton  ?n  r'’'*  ^  T 

a  new  low  for  the  year  of  $1,00  mid  ,  .  ,  in  u  i=.  .ho  in.on.ion  - - ,  lished  at  12.5  feel  on  which  later.M  . 


is  500.000  •  in  the  property. 

■mg  up  .0  ano  mo  liiTici  -•"'''■Jf'  j  sha  res  at  ipi  cents  a  share.  drilling  of  Tt5  drill  holes  has  been 

'  Ha?creaimre'ase^d^*io'’e  ud^^  LiVe  i  '  '’'’oiPony’.s  properly  comprises  good,  according  to  .1,  G.  Dickinson, 
Hargreaies  eased  10  e.ub  and  camp  general  manager.  Theoreiscasily 

j  JT  ore  a  ong  w  o  i  ei  o-  1  lociued  about  a  half  a  mile  to  the  I  treated  and  power  ts  within  3  OO'i 

miyre  lost  fracitons.  hnn  .^nton  -  wcr»  1  feet  at  $3,1  n  horsepower  The  irsl 

ho.e,  averaged  $9  a  ton  In 


The  ore  is  casily 


i  while  the  stork  reacted,  later  it.  w,is 
.  still  below  last  weeks'  fin.1l.  Buf- 
j  falo-Ankerlte  declined  55  points  and 
’  MeWatters  lost  20.  Central  Patricia, 


pioneer  of  the  Red  r>ake  area,  in  value  It  ia  the  intention  to  form  a 
1922,  being  tho  fir.st  discovery  in  company  with  a  eapiLil  of  3,000.000 
the  entire  district.  Dr.  E.  T,.  Bruce,  share*,  of  which  I.OOO.OOO  will  be  is- 
governinent  geologist,  in  his  1921  re-  sued.  Directors  propose  .spending 


work  will  he.  carried  o'nt.  Explora-  ’ 
lion  work  last  Fall  and  Winter  gave 
encouragement  with  good  showings 
of  gold  disclosed  in  one  pit  20  feet 


light  turnover  showed  net  losses  of-'  ■'".7  g.uuna  auo  unn-  w  oricn  com  viine.?  uspir  sir.  UlCK-  , 

i  10  each  while  Beattie  Gold  and  i  H-aced  the  Me-  mson  brought  out  some  luTere.stmg  ^  i  ^ 

:  Coniagas  were  off  5  each,  (’ariboo  i  showings  on  to  wh.1.  points  in  connection  with  thus  out-  h/,"®  ’„  ^^pertv.  Dr.  Gree 

'  Gold  Quartz  w,i.s  taken  down  s  !  ’’’  "^be  Howey  Gold  Mine.  Sur-  standing  Quebec  development.  Pres- 1  *’1’  P 

f  Little  laong  l.ac  held  steady  while  bas  shown  1  breaks,  one  ent  mill  tonnage  is  between  75  and 

■Premier  eased  slightly.  !  "hirh  has  been  proved  arross  4  80  tons  daily  and  plans  call  for  an 


be  formed,  known  as  .vtatheson 
Mines,  Limited,  to  take  over  tind  de¬ 
velop  the  property.  Dr.  Greene  plans 
to  visit  the  ground  next  month  to 
inspect  the  results  of  work  com¬ 
pleted  to  date. 


BOIGHT— .SOLD — BtOlIU 

SHAFT  SINKING  NOW  UNDER  WAY 

Mpmbprj  Toronto  ,Slo-l<  Fxchxnxo 
Moolrc-nl  C.irh  M^rk^t 

H?  'BAINLlTGliTLiljOrcir 

361  St.  Jamc.s  St,  W.,  -  PL.  7S11 


M  acAndrew  Red  Lai<e 

A  well-located  Gold  Minine  Propped 
with  mine  makinfi:  indic.Tlions. 

Mnp  and  Comprehensive  bulletin  on  request 

^MOS,  gARBER  &  rOMPANV 

MembeiT  TH«  Toronto  Stork  r,Hch-sng^ 

25  KIM.  ST.  UFST  V.li-in  lf>KO>rO,  OMe 

Vh  ynifA’  intim^tr  ind  octiAe  exp^Flcn'’e  m  MuMr? 


fi^anclora  i  adiSia^^ 

iNv  riTAfp.r 

A.  &  a  '«>. 


Losses  were  in  the  majority  in  thd !  *''otms  with  widths  from  16  to  20  ft.  |  in-rrease  to  150  tons  which,  it  is  ex-  r  _ _  _  ' _ _ 

junior  gold  section  and  ranged  up  to  j  n^^ns  envi.sage  the  .sending  !  peefed,  will  net  $100,000  each  tour  ;  ^  .  .  A™„J, 

71  cents  in  the  case  of  O'Brien  Gold!  immediately  to  weeks.  The  company  now  has  $i00.-  IViarquciie  1-.  1—  /^warus 

and  77.  Pamour  Porcupine  and  Kirk- r  O'^f’b''e  surface  exploration.  The  ooo  in  ca.sh  in  the  treasury.  I  he  Diamond  Drill  Contract 

land  Hudson  Bay  eased  10  ,iud  ’’4  I  T^'"'tnd  will  be  groomed  for  diamond  smking  of  a  shaft  500  ft.  at  O’Brien 

respectivelv.  while  Hard  Rock  dtp- : to  ho  carried  out  in  con-  would  require  about  $200,000  and  Bure.^  Tb.  Financial  Time, 

ped  22  points  Thompson  Cadillac  the  sinking  of  a.scnct  this  work  will  he  proceeded  with  at  .  .,,„ronto.  -Directors  of  Marquette 


276  St.  James  St. 
Montreal 


347  Bay  Street 

Toronto 


dropped  37  and 


after  h’’’  '*''‘'1’ 


once. 

Milling  ore  is  being  taken  cast  of 


I  touching  a  new  high  of  ”0i  closed  I  Company  officials  .stale  that  a  con-j  Milling  ore  is  being  taken  cast  of 

;down  at  1.89.  Red  l^ke  Gold  Shore,  j  ^bJ'^'-able  portion  of  .he  present  is- 1  the  shaft  and  at  present  capacity  |  _,_r,v  adjoining  Little  Long  I.a?: 
which  is  now  tuning  up  its  new  125  bas  already  been  taken  up  by  |  sufficient  to  run  Ihe  mill  for  a  pe- |  J  jj;  ^ 

ton  mill  with  production  scheduled  inie.ests.  includ- j  nod  of  from  three  to  tour  years,  it  is  ,  following  a  geo 

for  Seplembp.r  15th.  showed-  a  .net  •’'^bn  E  Maramell.  The  techni- !  estimated.  West  of  the  shaft,  "-berc  j  awarded  a 


'  Long  Lac  Cold  Mines,  Ltd.,  in  \  iew 
:  of  the  favorable  report  made  on  the 


Gold  Area 

tkfrwioK  tb«  locatJoD  of  all  the 
teportant  mines  of  tlio  dis- 
trfrf  —  inrludliiEr  Algold,  Dar¬ 
win,  lleCarfhy-Wphb,  flino 
fO'Drlanl  —  is  now  ready  for 
distribution. 

Important  mine  doTolopments 
In  this  district  Imply  profit- 
making  possibilities. 

A  copy  will  he  mailed  free 
upon  requost, 

W^R.KNOXACO.j 

45  Richmond  St.  W.  Toronto: 

AD.  0131  ' 


h  points  on  fair  turnover,  while  God’s  I  ^1‘^i’bail.  vice-president.  South  Por- 
I  '  T.,nke  eased  15.  Gunnar  Gold  declin-  '’upine.  Ont.;  Grank  O.  Evans,  secre- 
!  ed  10.  Ashley  Gold  moved  up  .1 1  »ary-treasurer.  South  Porcupine, 

^  points  on  good  trading  while  Rigi^^ot.;  Geo.  E.  Stanger.  dircefor, 
i  Missouri.  Argosy.  Granada.  Lebel  j  South  Porcupine,  Ont. ;  rharles  Gal- 
:  Oro.  Siaden  .Malartic.  .'loulh  Tible-  >o-f:ber.  direclor  (also  a  director  of 
■  mont  and  Wayside  sliowed  fractional  |  Dcd  T.ake  Gold  Shore  Minesi,  South 
I  gains.  Sullivan  and  New  Golden  [  Porcupine,  Onl, 

Rose  were  up  4  each  while  Morris  j  ^ — - - - 

I  Kirkland  gained  2.  Quebec  Gold.  .1. ;  Preliminary  Work  Underway 

,  .11.  Consolidated.  I.ee.  Manitoba  5: :  Ax  r'  u  t-  •  -x  »*• 

!  Eastern.  Reno.  Roche  Long  T.ac,  St.  j  At  Uolden  1  rinity  Mines 

i  Anthony.  East  Malartic.  Canadian  i  - 

Malartic  .and  Glenora  were  easier.  ‘  Toronto  Burrau  The  Financial  Timaa  I 
t'hibougamau  was  off  10  points.  Pay- I  Toronlo.  —  The  crew  at.  the  Red  | 
'master  moved  up  3  and  Parkhill  was.  Lake  property  of  Golden  Trinity; 
slightly  higher.  Goodfish  on  reports  i  Mine.?  Ltd.,  is  engaged  at  present  In  j 
that  operations  had  been  suspended  opening  up  the  sulphide  dike  and  j 


the  meeting  was  told. 


FRANKUN  GOLD 
CHANGING  CAPITAL 


Preliminary  Work  Underway:  Meeting  August  29lh  Will  Con- 
Ax  r-  ij  T  •  "x  Ag*  sider  Means  to  Raise  Devel- 

At  Golden  Trinity  Mines  I  onmx.«i  FJn«w«. 


opment  Finances 

Toronto  Bureau  Tha  Financial  Timti 
Toronto. —  In  order  to  place  th.' 


In  his  report  ji  is  stated  that  mag- 
!  netically  and  electrically  two  zones 
i  of  iron  formation  may  be  rcadil,; 

I  traced  across  the  northern  part  of 
i  the  claim,  and  close  to  the  northern 
I  boundary  of  the  claim,  where  a  few 
outcrops  of  greenstone,  sediments 
'and  diortte  may  be  seen,  sediment 
ary  contact  ha.s  been  geophysically 
well  confirmed  and  in  addition.  In¬ 
dications  of  shearing  and  .silicifica- 
tion  have  been  obtained.  The,  dia 
mond  drill  holes  will  be  put  down  in 
this  vicinity. 

The  survey  also  indicated  the  ex- 


DEVELOPING  TTE  ORIGINAL  DiSCOVERV  IN  RED  LAKE 


000,000  shares  at  30c  per  share 


company  in  a  position  where  they  ;  istence  of  a  quartz  diorite  contact 
will  bo  able  to  obtain  adequate  fi-  ■  crossing  the  claim  and  under  the 


G.  D.  MARTIN  &  CO. 

Mining  Brokers 

8.3(1  Ray  Jst,,  Toronlo,  Ont- 
ADcUidc  .a35rt-7  R  (1 


C.-\PIT.\l.lZATIOS 
Auth..  Sl.no  rV  .S.OOO.nno  f'narcx 
Issued  for  proper- 
tv  and  ei^crowed  1,500  OOO 
In  Treasury  .  .  L427,544  aha'-ea 

1  his  i*fciie  havingr  hern  iind'»r 
written  and  paymrnt  oi  commit¬ 
ment  to  pay  IiAviii"  b**ep  roadr, 
the  proceeilc  of  this  iialc  will  not 
go  into  the  Treasuiy  •>}  the  rom- 
pany  whose  jKecuntieK  aie  heieby 
Mold  to  yoi|. 


True  Fissure  Mines  Reports 
Gold  Find  That  Ranks  High 


NORTHERN  CANADA 
MINING  CORPORATION 
UMITED 

Kew  Mine*  Fintncad.  M»n»f#d 
apd  Davatapad  to 
Production. 

Si  Kiof  Stroel,  Eaol, 
TORONTO.  CANADA. 


Callinan  Flin  Flon  Cuts 


that,  operations  had  been  suspended  I  opening  up  t  u-  suipmae  u.Ke  and  n^necs  for  an  enlarged  development  i  proposed  campaign  of  drilling  will 
I  declined  to  a  new  ow  of  6  cents^i  the  hree  quartz  veins  hat  have  been  campaign,  directors  of  Franklin  ’  .also  be  done  on  this  occurrence. 

;  Bouscadlllae  louehed  a  new  low  of  aiscd^^  Mining  Co,.  Ltd.,  have  rccom-  i  - - - - - - 

f  »>^,  Di  iiififions  on  tiis  rjcft  noltl'*  ov,  *  ->.axMi4xxi  --.a  ^ 

i  Falronbrldge  Firmer  [  in.es  of  Golden  Trinity  are  said  to  tTe  Jorn^anv  be  changed  rScciaH  ^rue  FlSSUre  Mines  Reports 

j  Base  Metal  iHsne.s  were  generally  ,  ilJrnedbUe'’  distHri  shareholders  will  |  Gold  Find  That  Ranks  High 

a.  few  stocks  moved  into  i  c  ^  m,  Robertson,  president  of 

I  SwPdTnTt  gain'^oMO^^^^^  program  i.?  now  being  can  lcd  out '  of  the  compan.v’s  as- :  -rc„e  Fissure  Mines.  I.imired.  has 

Towagmac  -^dfa  ced  ^  direction  of  G.  Allan  Mac-  uT'  !  returned  from  a  visit  of  inspeetton 

\Ie?aL  moved  .n  viderm^,^^^^^^^  Pher.'.nn.  B.Sc..  of  Mines  Selections  ^''fhoHzed  capital  ;  of  the  company’s  properties  in  Ca- 

Uhade'higl  et  Nol  andJ  e"  ed  frac-  'ietermine  the  extent  of  the  !  rtillac  Township,  where  he  conferred 

liionallv  while  Hudson  Bav  lost  known  vein  occurrences,  preiiaraiory  "hich  .00,000  pooled  shates  wil.  ,ne  company's  engineer,  . I.  A.  F. 

noTuts  Wa  e%  he  issued  kranklin.  Shareholders  ■  Holland,  At  a  meeting  of  direc- 

down  10  were  other  issues  to  show  Trinity  is  in  two  sections  one  of the  sur  hLs  examination,  which  proxedgiati- 


hghcr  ground.  Falconbridge  .\ickcl  !  Uali9r..  AAn  actix  o  surface  exploration  I  a, 

showed  a  net  gain  of  40  ponifs.  while  j  Pregram  is  non  being  carried  out ! 

.srlvanreri  10  anri  B.nse  I  "ndcr  the  direction  of  0.  Allan  Mac- j  "f  J 


.T.  M.  Robertson, 
True  Fissure  Mines. 


president  of 
lamired.  has 


1  Towagmac  advanced  10  and  Btise 
•j  Metals  moved  up  6.  .Mdermac  was  a 
shade,  highei.  .\oranda  eased  frac- 
I  lionally  while  Hudson  Bay  lo.si  I*, 

■  points.  Waito-Aniulcl  dow.n  15.  Sher- 
;  ritt  Gordon  off  7  and  Pend  Qreille 
;  down  10  were  other  issues  to  .show 
!  declines,  rhromiiitn  .Mining  declin- 
t  od  5.  Trading  in  the  silver  section 


which  adjoins  Roche  and  Oklend  render  of  the  company's  chaiiet.  i  fying.  He  announced  discovery  of  a 
while  ilie  other  is  about  one  mile  -Tohn  \\ .  Shaw  and  .Mark  IJttle.  [new  vein  20  feet  wide,  containing 
south  of  the  Roche.  Operations  on  were  engaged  to  make  a  fhor  |  gold,  and  of  identical  geology 

these  hoUling.s  are  under  the  direc-  ppfIi  examination  of  development  i  with  those  in  the  Cadillac  properties 
tion  of  .1.  Ralph  Scott.  B.Sc.,  and  a-nd  conditions  at  the  property  in  the  ‘  w-hich  are  making  the  richest  finds 
George  A.  Russcli.  E.M,  fGeol.T  L'tke  of  the  Woods  area,  have  re-  :  Qne  vein  has  already  been  stripped 
.M.Sc.,  who  slate  that  Ihe  sedlmen-  Parted  favorably  on  tho  property.  :  fr,>n^brd  to  .a  distance  of  6.31^ 

tary  b<'lt  necurring  on  the  Golden  H’  Houlf.  sccfetary.  states  in  j  (eel,  and  another  whirl)  has  been 
Trinity  i.s  .apiiarcntly  the  same  forwarding  notice  of  meeting.  Dt**  !  stripped  and  trenched  for  l.onn  feet, 
sediment.s  occurring  on  MacLeod  commendation  has  been  made  by  i  appears  to  continue  for  7.500  feci. 
('oc)isliiiit  and  Hard  Rock.  There  i'I'Ossrs.  Shaw  and  Little  that  the  |  directors  passed  a  resolution 


while  ilie  other  is  about  one  mile 


•lohn  W.  Shaw  and  .Mark  IJttle. 
who  were  engaged  to  make  a  fhor 


Tlie  miscellaneous  gtoup  was  re- 


Values  in  No.  15  Drill  Hole  ■  Ansio-Huronian  de- 


.Mnc  9  noinis  Read-Aiithier  moved  arc  two  main  veins  on  the  property,  drift  on  the  first  level  should  be  con- |  gjyjpp  (Lb  engineer  instructions  to 

tnancUt  Tlmo  '  ,pwcr  being  off  10  while  Bobin  and  which  has  been  stripped  for  tmued  beyond  the  fault  on  the  gen-  |  have  the  property  surveyed,  and  or- 

drllling  of  a  I  Pr„cnectors  Airw'avs  dinned  small  200  feet  with  an  average  width  of  3  oral  strike  of  the  Champion  vein  to  |  ^ppp^  work  to  .start  immediately. 

rcak  at  Calli- '  amoimts  Sudb  /  Ilas  n  wa^  5  "'>>>'<’  <bo  other  lies  about  100  Inteisect  the  downward  extension  of  ,  - 

i  e  '  J  w-  I  i*  ■  '  fopf  rust  and  has  hofn  stripped  for  Franklin  vein,  followinft  which  a  j  wji 

with  the  com-  points  f.rrner  ""<1  k or^^  Uoul  40  feet,  Mr.  Russell  ^now  drift  will  be  carried  along  the  vein  I  Blue  Star  Gold  Reports 


Tsrsnte  Bureau  Tba  Ftnanciat  Timas 
Toronto. — Diamond  drilling  of  t 
strong  north-south  break  at  CalH 
nsn  riin  Flon  Mines,  with  the  com 
pletion  of  hole  No.  15.  has  indicat- 


SglSly^'^^e^Sn,  SS^anJ  om  a  ji-ough  geofogica,  |  ^ the  fa.^^  se^n  tM  ^e 


ed  values  fora,  length  to  date  of  275  [  ^;pp.  survey  on  the  property  with  a  view  j  Champion  vein^  The  downward  ex- 

feet'with  both  widths  and  values  ;  tjo,ns  to  determining  location.?  for  diamond  j ‘cot’ion  of  the  iM.anklin  \ein  should 


increasing  as  tho  work  progrc^ises ' 


southw-.ard  towards  the  Hud, son  Bay  ,  <‘asier  and  qulei  witii  <  algary  & 
^  .  ,  ■  Edmonton  showing  a  net  loss  of  10 


Mining  &  Smelting  ground. 


Oil  and  gas  shares  were  likewise!*' 

sier  and  qulei  witii  Calgary  &  !  ~  o  •  •  x-xi  ~- 

imonton  showing  a  net  loss  of  in  K.aw-Grow  ratricia  Uotauis 


Progress  In  Development 

Toronto  Bureau  The  Financial  Timet 

Toronto. —  Exploration  and  devcl-  , 


and  Homestead  declining 


In  the  last  hole  completed,  results  i  chemical  Research  was  dowm  6  and 
of  which  have  just  been  forwarded  |  other  issues  (o  show  losses  included 
hy  .Jackson  Bull.  .M.E.,  in  charge  of  j  Home.  Texas-Canadian,  Olga  and 
drilling,  the  drill  cut  two  section.?,  Xordon.  Royalile  held  unchanged 


be  reached  in  about  50  ft.  Arrange-  |  Toronto. —  Exploration  and  devcl- 
menis  are  being  made  to  start  the  j  opjpppt  work  has  made  good  pro- 
,aW-CrOW  Patricia  Obtains  i  “^''o'opoient  work  as  recommended,  press  at  the  Kenora  proptriy  of  Blue 
nxxfinUxx  V-xIi.xxe  sufficient  funds  are  on  hand  fos  Mines,  and  in  this  connection 

Uetinite  values  In  uold  immediate  requircmenUs.  Should  the  officials  state  that  an  advanced  cani- 

-  results  of  the  proposed  work  prove  paign  of  undergiound  development 

In  the  first  drill  hole  in  a  hitherto  successful,  a  considerable  program  pepn  inaugurated.  Surface  cx- 


NEW  AUGARITA 
PORCUPINE  MINES  Liikl 


— —-j  Cx»N'xu»v^iu  VixgMPi —J  !  »■ '■*  , ‘.S  ' 

i  <  j  Bux.xi.oWsc,x..t;.SC- 

— ~,-7 -*•-■'■  I.®” 

' _ !  I  I 

V  T 1  sd  e  ^ 
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i>,.oV,-rt — ^  Or-? — I  'i  “V: 
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I  \ 

wi..  Aj,  x-\-  - 

^  ,  muu  NEW  AilCARITA 

*  ■*  MINES-II-.TU, 

nede/e 


the  first  at  185  ft.  and  the  second  at  while  East  Crest  and  Oil  Selections 
200.  The  first  section  acros.s  20  showed  fractional  gains. 

inches  tan  better  than  $14  in  com-  - 

bined  gold,  silver,  copper  and  zinc.  Salmo  Malartic  Mines  Has 

The  second  section  of  14  inches  ran  n«wxxIr,r,»J  dO  non  T^nc  Ckrtt  ''*^'P*'-  E 

between  $7  and  .$8  in  combined  met-  Developed  40,000  Tons  Ore  boundary,  « 

a!s  These  results  compare  with  Toronto  Bur..«  The  Fi„.„el.l  Time.  a’ rosnil' 

values  between  $10  and  $11  across  a  t.  u  *  As  a  result 

foot  width  in  hole  No.  13.  75  feet  Toronto.  -  V.  Hortou,  mine  drilling  wil 

north,  and  3  feet  of  dissemnated  val-  I  ™«oaPor  of  Salmo  Malartic  Mines,  tjcular  area 
ues  below  ore  grade  in  No.  8  hole, ' 


iin-cd  '  ooo-'b'ored  section  of  Kaw-Crow  of  shaft  sinking  and  drifting  wil!  be  revealed  seyen  yvell  min- 

I  , . .  _  — - I  i-cquired  to  block  out  the  ore.  !  .  —  .  . 


T’atricia,  four  core  sections,  narroyv  | 
in  yvidth  but  carrying  definite  values  j 
In  gold,  have  been  obtained,  accord¬ 
ing  to  information  received.  The  I 
veins,  100  feet  east  of  tho  Winoga 
boundary,  were  opposite  the  south¬ 
ern  claims  of  the  Winoga  property. 


quiiea  ro  diock  oui  tne  ore.  j  pralizcd  veins  in  an  area  of  700  feel 

ti*  ,,  I  T  ,  yvide,  all  of  which  .'<hoyved  seciton.s 

High  Values  At  Ardeen  or  high  grade. 

n,%  »l.x>  I  The  shaft  ts  going  doyvn  on  the 

On  the  Ida  root  Level  3  parallel  and  50  reet  south  of 

Toronlo  Bur.au  Th.  Financial  Timaa  jb.^j  high  grade  blue  quartz  vein.  .\ 
Toionto.  —  According  to  a  wirei  jevd  yvlll  be  established  at  150  feet. 


ihe^  inanciai  Time.  result  of  tliese  finds  further  |  received  by  a  local  brokerage  office  q'bp  \'os.  1  and  2  veins  are  expected 

r.  F.  Hortou,  mine  drilling  yvill  he  done  in  this  par-ia  very  important  free  gold  strike  pe  cut  a  short  distance  from  tl.o 
u.,.,..,  ou»  O  ..O.  O.  .  im.o  , Malartic  Mines.  u,u,ar  area,  has  been  made  about  a  mile  east  of  ^^ng  t^e  eompan^^ 

UPS  below  ore  grade  in  No.  8  hole,  "  'j  .  stated  that  the  veins  cut  -Aidcen  on  .lackfish  Lake  which,  it  ippp  iti  ore,  and  yvith  the  close  prox- 

.’’7,5  feet  north,  which  was  the  first  ,  !o  on.  s,®'  '’®  o'-®  ^ut  they  is  helieved.  may  he  an  extension  of  of  the  high  grade  vein  It  is 

bole  to  furnish  indications  of  min-  are  regarded  as  important  in  indi-  the  Ardeen  vein  system  likely  that  the  management  will  have 

eralizatioD  in  this  section  of  the  xeem-  ro-sni'ts  r-^vp  «ti  mineralization  in  this  par-  Thirty  feet  of  the  vein  has  been  ^1.,^  development  faces  in  ore  and  on 

nronertv  P®  '  -^ssay  results  gave  $,11.8..  tlciilar  section.  Thi.s  Is  the  first  uncovered  and  as.says  are  repoi'tod  u,:.  horizon 

/  '  '  .  .  .  .  ,  ,  I  acioss  10  ft.  In  the  north  west  drift  drillin.g  yvhich  has  been  done  in  this  lo  he  very  high  w  ith  a  large  amount  _ 

IntercM  is  attached  to  the  fact  winze,  and  .$2-3.S0  acoss  6  feet  In  -rv,,,  nf  Prpo  p-pIh  in  nvi.ienee  a  rnct.  tn  _  ^  .  ..  ... 


New  Augarita  occupies  a  favored  position  in  the  Por¬ 
cupine  Area,  having:  400  acres  directly  adjoining  Dome 
Mines  and  the  Preston  East  Dome. 

Dome  SellinR  at  $55.50— Preston  East  Dome  at  $1.75 

W.  recoinmenfl  the  purchase  of  New  Aujartta  tharcs  ax  a 
mining  .peculation  of  merit. 

PESCBIPTIVK  ClRCltl-.KR  ON'  BEQl'EST. 

MINING  SECURITIES  | 

405  Atlas  Bldg.  350  Bay  Street  Waverley  *6151  i 
TORONTO 


Assay  results  gave.  $31.85  tjeuLar  section.  Thi.s  Is  the  first  oofovered  and  as.says  are  repoi'tod  horizon. 


aci  oss  10  ft.  In  the  north  west  drift  I  drillin.g  yvhich  has  hern  done  in  this  Mo  he  very  high  w  ith  a  large  amount 


winze,  and  ^SS.SO  acioss  6  feet.  In  ^ 


The  section  is  particularly  of  free  gold  in  evidence.  A  rush  to 


that,  the  values  .are  being  found  in  the  drift  ffom  the  No.  3  raise  In  gold  swamiry  aud  exploration  is  pos-sibreMhe  area  is  s.atd  io  be  dey eloping 


Power  Production  In  Sliirltimr* 

Pi'ptlf ricton.  —  The  output  or  or 


formation  markedly  similar  to  those  and  silver  The  continuity  of  the  nnlv  hv  means  of  diamond  di'inin-  "'ith  39  prospectors  -already  on  the  '‘icctrio  .station.?  in  the  Maritime 
associa  ted  with  Hudson  Bay^s  huge  orebody  has  now  been  nroven  under-  yvork  Is  also  going  ahead  steadily  j  around.  "thTyear"  wl.  ‘ahnesrcxacUy  “'t'hc 

orft  .  oay  to  tne  soutn.  Tt\o  firills  ground  for  4*^0  feet  wuh  the  ore  .  qq  Wiuo;E;a  property  in  the  area  Latest  assays  from  the  winze  a*  sa.mH  as  in  th^  firs^t  half  of  ia.st  veaT 
are  beinr  fitcadiJy  employed  with  strong  at  each  end.  The  nrebodv  where  the  electrical  survev  recentlv  Ardeen  at  a  depth  of  125  feet  below  at  3t»2. 063.000  kilowatt  hour.^  this  y<*ar 

tJte  next  holes  spotted  100  and  400  carries  the  high  grade  ore  through-  indicated  the  presence  of  four  prin"  the  1,000  ft.  level  gave  values  of  “"o'rkdlV"  wa",  [m.OoTk  J  K 

.BBt  respectively  eouth  of  No.  lo.  out,  Mr.  Horton  reports,  cipal  zones.  $12.00  to  $40,00  across  8  feet.  *ad  S.LSd.OOO  respectively. 


HININO  BECI’MTIES,  i 

Sje  Bay  Street,  Toronto,  '  j 

PIcAje  toniira  me.  withent  obUcatlon,  bt.it  Information 'cmerelng  ! 
New  AugariU  Porcupine  NUne.  Limited, 


of  tho  year  was  almost  exactly  the 
.sam»  as  in  th*  first  half  of  ia.st  year 


feet  respectively  south  of  No.  15.  { out,  Mr.  Horton  reports. 


cipal  zones. 


/ 


I 
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DEVELOPMENTS  OF 
B.E.A.R.  MEETING 
WITH  SUCCESS 

Report  Covering  18  Months 
Period  Reviews  Underground 
Developments 


fhares  at  cents,  the  latter  Mock  I 
>’eln<r  donaferl  stock  ' 

rid'^rado  ^fln»s  Lirr.Hed  has  j 

ed'  tbs  Toronto  =torl-;  ovrhane’e  l 

'<  ith  fTcoloricai  conditions  lieariue  a  efroFsod  the  similarltv  of  formations  ■ '*’»'  apTcnimt  datod  tub-  ci.  i 
market  simtiarifv  to  thoso  tii  -vhich  and  his  plans  for  tho  pxploratton  of !  j 

RptI  i^ak°  Gold  Shore,  next  door  to  rpin  i^ako  are  based  on  the  acrumu-  ner  share,  which  are  not  taken  "p'  ■ 
foin  lake,  has  developed  t's  mine  lafed  experience  gained  dtirine  Red  I  ere  t,nd»rwritten  .at  cents  peri 


I  In  bi.=-  e.arller  reports  'V,  r  Mnrkle  lake  Gold  Shore’s  development 


sh.are  nnttl  Decemhcr  is  le.tfi 


GREENLEE  GOLD 
PLANS  DRILUNG 

Contract  Let  to  Diamond  Drill 
*  Dalton  Group  of 
Claims 


Toronto  Bureau  The  Financial  Tlmat 
Toronto.— Greenlee  Gold  Mines  of- 
The.  ■  firlals  announce  that  a  diamond 


RAISING  MILL  CAPAaTV 


BJt.  Missoriu 

I  heing-  call 
rnment 


.f 


!  miles  of  toad  ti-  I'onnect  the  Big  .\Iks- 

_ _  i  sown  Mine  with  t’le  S'llinon  River 

I  motor  road  to  the  Prcnrrr  Mine.  Bc- 
Durlui  the  18  months  covered  tn  ,  rorjine  t,.  Wfstrrn  advice*  \s  a 
the  annuaJ  report  from  .lanuarv  i.  roaii  n]r^n.ijy  exists  over  tiiat  route, 
td'iS  to  iono  to  Bear  Fxpior-  '^'^St  of  the  wo’-k  will  be  rohiilldinit 

1^30.  to  lune  oP.  l.'ve  bear  ..xpior  i  improvement  and  it  Is  expected 

fltion  and  Radium,  Limited  ha?  met  [  to  he  fini.siied  before  *iiowfsit  a  j 
with  continued  success;  tn  the  under. . j  McJ-'onneii  me  irnnsperta tion  exptrt 
ground  development  of  the  t'ontact 
Mine  at  Bear  Lake  accordine  to  S. 

Tp-vlor.  secreiarv-trea£.urer  The 
report  con'alns  a  review  of  opera¬ 
tion?  at  the  mine  during  1835  and 
for  the  fiist  half  of  1336.  togoihet 
■'viT.h  a  ba.lance  sheet  as  at  June  15 
last  To  .Tune  30fh.  Mr  Ta,vlor 
ftates.  approxtma’ei V  2.o‘’t'‘i  feet  of 
underground  work  has  been  eotn- 
p'eted.  exclusive  of  stopin:  for  mill- 
feed. 

P,  M.  Treloar  mine  manager,  ex- 
priasses  confidence  as  *0  continuity 
to  depth  of  known  "re  bodies,  and 

as  to  ex'ensiou  of  tb®  vein  svstem  ' -'PPI  oval  wa.s  also  given  to  an  agt-ce- 
which  has  been  explored  ’-nder- ; ’mdct^wtGch^inmrnaUona^ 
ground  for  3  ‘GtifeTu  Df  ^pproxim-  ..-ni&jp:  of  charts  m  ilio  neu  f'ompany, 
9t€]v  400  fapKand  pd  on  rhe  .^ur-  i '' iU  finanr«?  A«  .eo-'n  a**  a’li 

face  for  over  :-,n00  fe^t  In  fheopin-  t'Chne  al  details  at-  completed  a  rtiH- 
401  r  .«  .  /V..  I  j  rlnn  progrrAjiiin^^  on  pr^*- 

joD  of  Mr  Trc-lOiir  'h^f*  toost  impor-  wiii  Da  rosumed. 

tajit  part  of  the  vein  system  l.e?  in  i  - 

the  section  as  .'  ei  une.xplnTod  under-  j  woV,y",f;~''';,; 

erouEd  The  program  laid  down  fo-- ,  ,i,c  prereny  .,f  Black  Ragi..  Ked  T.ahe 
this  ve^r  provides  for  the  rxten.slon  IMinc.s  Ltd  .  ha.*  di-cb  *rd  cM-ctIfo’t 
of 'underground  work  into  the  above  j condition.*  and  impoitact 
■  '  v'c;n  alnictiire.s.  accoiiling  lo  an  "fti- 

rrrea  I  .•lal  ..tnicmcnt.  Off;ci.al*  of  ih"  com- 

fbe  mill  a*  tine  .jatb  had  been  in  ■  par;/  have  tu.st  •-oniptctfrt  .an  m.isrec,- 
operatlOD  for  approximately  six  j  fj'’,'’  oT  then-  hnldmss  admiring  the 

'  ,  .-.v  .  1  _  _ A  ‘  ''Old  I.aglc  and  feoutn  McKrn.’.tc  7s- 

wsek.a  Obstacles  to  3  good  pre-  1  ped  Lake  and  IC-; 

voenka-ge  of  recovery  have  been  large- i  port  ^  new  vem  rf  •«  ir  a  f“Pi 

J,.  p,,ercrtn.a  .and  equipment  to  in-  |  width  h-a?  been  di.*cvvcrcd  on  the 
crease  the  raractv  nf  tho  mill  t„  36  I  7’,;7r  ^nd  ; 

shearing  opened  ever  a  vvjdth  of  2a  1 
feet  rii  the  ,;horr  cn  the  tVeat  of 


Tenders  nre  |  new-  vein  was  rut  at  a  distance  of 
lied  by  the  Prov  incial  Gov-  1  approximately  ,12-5  feet  from  the  main 
of  Briti.*ti  irnlunil>]a_  foi'  .S.3!  workirics.  and  about  SOO  feet  from 
the  M.ac.assa  border.  Continuing  the 
crosscut,  n  second  vein  vva*  cut  at  a 
further  distance  <if  around  !  e  feet 
ass.'iying  .«2t;  .'.o  acro.ss  2  fret  Presi¬ 
dent  i  R  Tvrreil  reports  that  th» 
now  vein.*  ai  e  in  virgin  ground,  and 
in  porphyv.v  .similar  lo’that  tn  which 
the  <ompanv-  ha,*  loc.aled  its  best  ore 
bodies  Tile  ci'osscnf  i.s  being  con¬ 
tinued  .southward  t'l  further  explore 

Ihe  po.asih]Htier  011  the  .t.f.On  foot 
level  of  the  old  nropertv 


Pig  -Missouri  Mines  Corporation  has 
reporferi  to  the  Toronto  .stock  exchan¬ 
ge  that  an  additional  isnao  .shaves 
have  been  taken  up  at  .an  cents  per 
share  under  the  outstanding  option 
agreement  on  treasury  stock 
hainncp  of  the  option  comprise*  1.3SX,-  I  drilling  contract  has  been  let  and 

i.'3  shaip.s  at  .'-a  cents  r*r  share..  !  ^  j  _ 

which  may  he  taken  up  bv  December  i  preliminary  vv'ork  Started  on  tne 
Jiat  next  I  Dalton  group  of  claims,  near  Nexah 

-  I  jjj  jjjg  Beardmore  section.  Kenora 

I  district  The  work  is  designed  to 
^  J  _  I  I  'ir  '  shallow  depths  and  at  deeper 

LsOOCi  Results  In  L/rillmg  horizons  the  zones  already  reported 

- -  I  In  surface  exploration.  At  present  a 

Toronto  Bureau  The  Financial  Time*  1  crew  of  men  under  Xorman  W. 


Kennakott  Kirkland  Gets 


shoot  for  the  length  of  250  ft.,  with 
an  average  of  33  inches,  grading 
$11.38, 


Uon.'tTj I'lrt  t*'*cl  'T*?Tmc  id., 

Co  vi«it«r}  tij(.  Djitporty  ur.'k 

" 'tb  M.  O'Rrif'n.  pn:?in«Ar  Jm  «'Da>s'A 

of  oit,pni#“nt  indiratlnn 

a-Af  h-arn  t-'  iniU  con- 

«Lr»jrtj.-»n  u-iM  c^mm^nc®  And  what 
''apacjiy  ionnag*>  will  bp. 

BA^TV  Gorn  MIAFS  — .  PharrhoM- 

(jcld  MInf**!  at  a  fpecial 
Auenst  24  in 

a  resolution  au th '''rlzin*:  tlie 
i  .’»ale  of  t.hA  company  s  aspotm  io  a  now 
I  company  to  b«  known  ai  Baain  OroM 

1  Mining:  Ooj  poratiop  with  an  atuhoj. 

■  iz^d  capital  of  ^.dOO.hoo  sharp?  Btisln 
;  ^oJd  Mine.'*  w’lll  recfu  o  .4fi4 

;?*iarep  the  nriw  oompany  which 
•  will  tie  fiKstributad  to  8har<*ho]der.e  on 
the  of  four  new  for  each  ^  held. 


Harwood  Lake  Prepares  For  ' 
Diamond  Drilling  Campaign  i 

Toronto  Bureau  The  FInontlal  Tintes  I 

Toronto.— Purchase  of  b  complete- ; 
!y  equipped  diamond  drill  outfit  Is  ; 
announced  by  David  D  Bennett,  i 
president  of  Harwood  Lake  Mine.?,  i 
I/td..  who  recently  returned  from  the  j 
company'.?  property  in  the  West ! 
River  area,  Sudbury  district.  Work  j 
performed  to  date  has  consisted  of! 
an  extensive  drilling  program  which  | 
W'as  carried  to  depths  of  500  feet,  j 
Mhtb  the  company  owned  drill  it  is  ; 
the  intention  to  carry  on  this  work  j 
hut  at  lower  deuths.  A  1.500-gallon  i 
pump  also  has  been  purchased  and  ' 
all  new  equipment  Is  now  being' 
rapidly  assembled  at  the  property. 

The  renewed  campaign  follows; 
upon  a  total  of  ,5  holes  previously ! 
drilled  which  averaged  approximate-' 
ly  500  feel  per  hole,  and  Is  for  the  I 
purpose  of  augmoutiu.g  geological  | 
already  obtained  and! 
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Toronio.  -  The  exten,?ive  diamond  Byne  is  engaged  in  rock  trenching, 
drilling  campaign  which  is  bring !  preparatory  to  drilling  The  com- 

carried  forward  on  The  Kennakott !  Pany  is  well  financed  lo  carry  out 
Kirkl.Ttid  Gold  Afinet;  property  in  the’  plannod  eampaigu,  it  is  stated 
vintftiitx  i  niTx  Tu  1--  .  Kastcru  Kirkland  Lake  area,  is  meet- 1  The  Dalton  claims  were  recent  y 
mi  Vr  M:\Liian  .VoiT  Min^^  K  T,.  i  the  scene  of  two  new  disrovertes.  knowledge 

U.3..  shur-rtown  iBto  ‘a*t  year,  vv-.ni  Macveigh.  B  A..  M.Sc  .  geotoei.?.  -or!  one  known  as  zone  A.  has  been  j  which  produced  some  encouraging 

7p-nprn»rl  vvithir)  til*-  next  thTtv||^,p  compapv  in  a  wire  lo  local  off!- ^  traoed  for  a  length  nf  600  ft.,  with  assays,  according  to  Mr,  Beunert. 

rial?  report*’  tbaf  Vo  I  vejn  ha.?  '  widths  up  to  30  ft.  Sampling  of  the  Some  definite  information  regardin.g 

been  encountered  in  drill  hole  No,  3  few  trenches  so  far  completed  gave!  this  deep  drilling  is  to  be  expected 
at 

V/.  1.14  li.*?  1  r.  »  ifc,?.  T*  -  i-i  .  ■  V  '  X.  t  -  - .  .  .  1  -  _ 

nlfo  greenestone  ront.nct  Accord-  imatelv  400  ft.  west  has  been  traced  j  pected  w  hich  will  cover  the  entire ,  mour  Forciipine  Mines, 

ing  to  Mr.  MacJ’eigh  the  vein  looks  for  400  ft.  in  length  and  It  shows  |  property  comprising  720  acres 

rood  and  drilling  i.?  to  continue  cast  |  wTdths  up  to  44  ft.  Zone  C,  800  ft. 
on  the  line  of  strike  Good  struc-  to  west  of  zone  B.  is  located  In  iron 
fiire  with  associated  vein  formation  formation,  and  has  been  traced  for  a 
has  been  located  in  the  central  part  length  of  TOO  ft.  Rock  pit.?  have  been 


Ucy,*,  nrcoffliiie  to  G.  .\  F'fiot,,  itian- 
otrer  .'inri  ditertor  of  th.  rcnir>.'inv 
s.-vontv-fiv.v  foot  diamond  drill 

or.ro  *0111  foi  a.*,*a'*  .*hovvi'd  free  cold 
the  vein  on  Itie  T.Ml-ft  level  shows 
a.n  average  v.nlne  of  .sa.,M1  in  gold  per 
ton  which  contlimois  down  to  the  hot. 
'om  iovel  Tt  1*  2.'  to  as  ft  in  width 
•atid  ha.?  been  tr.aeed  for  12?  -.ef,  ,,\r. 
eo;d-ng  to  ytr  K.iof  tho  mill  can  he 
r-.-vnoned  on^ihe  ore  available  on  the 
boHoin  level 


n  drpt'h  of  8.5  feet  and  show’,*  six  •  values  from  $5  to  $54  over  widths]  within  the  next  five  or  six  weeks  side  of  Night  Hawk  Lake  and  ap- 
t  of  mineralized  quartz  in  a  sye-  j  from  7  to  12.5  feet  Zone  B.  approx-  ;  and  Ji  comprehensive  analysis  is  cx- !  proximately  seven  miles  east  of  Pa- 


located  in  Maclem  Toivnship,  Por¬ 
cupine  mining  area,  at  the  southeast 


T  aiiM>— .Norgoid  Mine*.  „f  ,)^p  p,.^pp^^.^.  general  out-  completed  for  a  length  of  -oO  ft.  .n 

I.td  tin*  p-aottcal|v  completed  a  I,  ,  ,  ,  ,,  ,,  _ _  sn  ft  onar-t  and 

financing  air.angemenf  n  horehv  SCO  -  very  favorable,  5tr.  Mac-  ihi.s  zone,  spaced  50  It.  aparr.  ann 

recent  .sampling  has  shown  an  ore- 


7old 


FTaglo  strike.*  acro*s  the  Black  Kagie  j  deal  Mine*  Ltd  .  ha*  acq'iiied  tlirou 


propert.v  The  compan;’  ha?  derided 
j  to  incree.'*  the  crew  and  to  ronren- 
1  trate  on  rh*  opening  up  of  the  newly 
i  discovered  vem 


tons  per  day  i.?  en  route  to  the  mine 
Fllver  concentrates  are  being  sta.ked 
and  will  be  shipped  out  for  sale  dur- 
Inc  t.be  ope.D  water  .season  this 
year, 

JJ'ork  Abandoned  _ 

During  ihe  first  half  of  1936  the!  ®**^'^-**^ . 

„  ,  ,  ,  J  r.  ..  .1 _ _  garth,  president  of  Bilmar  Gold  Mines 

M-d  level  drift  was  driven  a  total  of  |  ^,ark  g  Little,  ml. 

55  fee*  tr>  t.pr  wes't  of  the  crosscut  j  ha.*  been  appointed  ronspiMr.g  en- 
and  W'ork  ’Va?  abandoned  on  Febni-  i  cmeer  for  the  compan?  Mr  Little 
orv  fi'h  a*  no  ore  \va ?  located  The  !  the  propertv  in  th?  Meet 

-rx  hch,  as  no  ore  was  locatea.  •  “O  ,  Tree  area  to  take  ovei  rom- 

t-ast  drift  on  the  2nd  level  w’as  driv-  l  pim.  charge  of  development.*  In  the 
en  an  additional  12612  feet  'J'W  o  i  nieani  ime  development  work  is  pro- 


f'OO  u-ji]  be  luadf*  telv  avail 

io  Th*  ti-a?nry  .if  the  4‘ompany, 

ac«;'*»rfUn.c  to  inTnimation  fioni  ffM- 
Ablfi  .'•ourc^s.  Thi«  n rranerment  will 
briuff  tb»'  Infni  rnmoimt  in  thp  roin- 
t T**;4 £.!j j'v  xn  thf*!*#*  being 

there  nt  rio.s^nt  Meanwhile 
ftt  Ih**  \r»rtrr»ld  ]>roD»»rty  In  Bnij?- 
qu*'f  Township,  Oii.»h^r.  diamond 
driHin;?  is  pro'^^^^'dinir  under  Ih'"  dirrc- 
♦  ion  of  TT.  i-<  T>ennv  >T  k;  \  c’om- 
prr.e.«nr  hnp  het^n  purchrisofl  an*!  U  I? 
»h«>  int*’-ntton  "f  >.Tr.  Denny  to  pro- 
with  ramp  buildings  and 
ainlfing:.  for  ''vhirh  th®  cronnd  if 
hftinc-  f:ioni**d.  aa  poon  ns  pnssih]*' 
friifitvinGT  th»  r/iinpifvfton  of  the 
fmanrial  ai  ranp^-mentf*  mePtioned 
above. 


Mining  Market  Record 

Bv  F,  O  KEARN  &  CO. 


i  Morris  Kirkland  Reaches 
1,250  Foot  Level  Objective 

Toronto  Bureau  The  Financial  Ttmea 

Toronto.—  Sinking  on  the  main 
shaft  at  the  Morris  Kirkland  Gobi 
•Mines  property  in  the  Eastern  Kirk¬ 
land  T^ke  field  has  now  reached  its 
immediate  objective  of  1,250  ft.  and, 
according  to  company  officials,  de¬ 
velopments  of  the  new  level.?  at  875 


The  pro¬ 
perty  was  privately  drilled  prior  to 
the  incorporation  of  the  company 
earlier  this  year. 


Red  Lake  Gold  Shore  Reports 
Better  Values  Bottom  Levels 


Toronto  Bureau  TTia  Financial  Tfmea 
Toronto.— In  keeping  with  the  ex¬ 
perience  on  upper  levels,  stope  pre¬ 
paration  on  the  550  ft.  level  at  Red 
I./ake  Gold  Mines  is  show/ing  up 


POTTFRDO.SE  M1M'2« 


Pnttrr- 


nm’  shoots  of  good  grade  ore  were  i 
cut.  one  65  feci  in  length  averaging  | 

R*7  ozs  Silver  per  ton,  while  21  feet  icrosscuf.  .vt  la.=t  report  the  v 
of  low  grade  was  also  encountered.  ! 


on  th<^  SavIIt**  vrin  on 
410-ft.' F-l  iiriftinff  Is  boiui: 

oai  ri^d  out  south  and  north  th'* 
'•m  h  »d 
I  o  t  h  *=* 

J  1.  *  •  to/?  4  1  Fouth  and  Sb  ft.  to  th**  north.  Th»* 

The  second  shoot  averagme  lo6.4!v#in  in  the  south  face  ?how.«  a  mdth 
02S.  per  Ton  Avas  opened  for  C7  fset  |  of  4  ft  rarrvmg  gold  while  Jho 
and  shows  width  of  15  Inches.  Drif?- !  north  face  show?  ^  .*tringcr» 

,  ,  1.  -  I  apart,  with  the  quartz  well  miiietol- 

ing  wa.?  resumed  on  March  „4fh  in  j  ^  .rev  of  32  men  av.  emri..' 

the  east  drift  on  tJie  3rd  level  and  a  j  *4  on  the  property  which  i?  equipp'-d 
total  of  2A2  feet  wa?  done.  I  wit.h  complete  mmmg  plant  cnoaPl" 

Dp  to  Tune  27tli  the  mill  treated  j '^onn''7eer"^  Ev”mwufmE^”on  thr'm-o- 
406k4  tons  of  ore.  from  which  9.44.5  1  pertv  inclurlmg  buildings  ja  repouc.1 
lbs  of  concentrates  were  obtained  of  j  i'-’  good  shape. 

an  average  gtade  of  2,8:"  ozs,  silver!  BAnTTY-Hori'.iNGEB  -  A  pm- 
p6r  Ton.  j  eramm*^  of  shaft  sinUlng-  to  b«  ff‘l* 

PhO’^'S  rur-  ’  I^'^ved  hv  undcrgr'^un^l  lot^ral 

rent  assets  of  '.h6.433,'  including  | 
estimated  value  of  inventories 


hand  at  $5.28'^,  against  current  lia¬ 
bilities  of  .J-r.-lTS 

Diamond  drilling  of  Yellowknife 
River  propertie.q  ia  now  in  progress, 
lO  OhO  feet  having  been  coati'acted. 
Simultaneously  all  croups  m  this 
are?  are  being  sub.iected  lo  a  thor¬ 
ough  surface  examination  bv  expe¬ 
rienced  pro?r®cting  parties,  and  un¬ 
derground  work  is  continiiing  on  the 
'’Rich"  vein,  at  a.  depth  of  12.j  feet. 
Latest  report*  state  that  the  break 
at  this  lev*.|  i?  well  defined  and  w-ell 
tnineraliied 


RICHMAC  CHECKING  i 
ON  KNOWN  VEINS! 

— ,  I 

Ejtdeax'OiTng  to  Pick  Up  McKcn- 1 
*ie  and  Gold  F.AgJe  Bneaks  i 
on  West  Side  I 


Toren’o —  Fifteen  men  und'*r  th? 
direction  of  pre-sident  Jameg  Boz’if 
a.nd  A  L  Reading  of  Richmac  Gold 
Mines  are  a.'  present  rngaged  jr. 
trenching  and  samplinc  the  air  ad'’ 

know-n  vein*  preparatory  to  .an  p-; 
tensive  drilling  campaign 

The  companv  /ovn*  oqtj-i^ht  )'] 
claims  immcdiatelv  to  the  portheasr 
of  McKenzie  Red  I.akc  and  GokJ 
Eagle  Gold  M'pe*  potpe  of  the  pre- 
v'ou?  channel  sample?  taken  h: 
Percy  Hop'kinr.  .vi  P  .  a.-sa\e(j  a  . 
follow’*  ■  .>25  2e  ,$55  4? .  t.vP.O.v.  .t;.2.os,. 
.515.05  »35  $104  45.  .577.00  ami 

.$18, 9e  aero??  five  fe?t  and  alon.c  a 
length  of  175  feet  while  recent  ciian- 
ne!  sampling  bv  Mr  Boyle,  returned 
■"■alues  of  $9  80.  .5196.00,  .567.20  and 
$42  00  across  three  feet  with 
length  of  100  feet  between  ihe  firs: 
and  fourth  sample.?. 

A  nevv  vein  has  been  uncovered 
on  the  west  side  of  the  propertv 
facing  Mcffcn’zie  Island,  and  ha,7 
been  traced  foi  over  400  feet  Near¬ 
ly  a  quarter  of  a  mile  of  trenching 
has  been  completed  in  this  sertion 
and  fast  pus  are  being  sunk  in  ar. 
endeavor  to  pick  up  the  McKenzie 
and  Gold  Eagle  break.?. 

The  following  wire  has  been  re¬ 
ceived  from  Mr.  Reading:  “Trencb- 
ing  part  western  sector  of  Pichinar 
has  exposed  five  zine?  highly  miii- 
eialized  schist  and  conglomerates 
totalling  135  feet  'vide  intruded  b' 
McKenzie  Island  porphyry.  Prelim 
inary  surface  assays  eucouraging 
only  t'vn  blanks  visible  gold  in  con¬ 
glomerate  Eastern  sector  retcni 


^  I  property  of  Barrv  TToll'npcr  ytino*. 
a  '  Ltd,  According  to  rir  L  TToihoit 
Gropre.  proyidont.  diamond  drilling  on 
the  claim*  has  h»op  rompl‘'tcd  witii 
ppvop  hole?  put  down  to  a  depth  'if 
around  roe  ft.  Result.*  obtained  from 
th“  drill  campaign  w-orp  .*:ifflripntly 
enoniiraglnjr  to  w.arrnnt  shaft  .=  n-ik- 
InE"  and  underground  work  Th* 
shaft  going  down  on  th?  inolinp  !.< 
h“ing  sunk  on  th*  or*  and  a^  fir.*t 
l*rpi  i*  to  he.  pstaMishad  at  125  fret 
on  wh’ch  la.toral  w-ork  w-ni  h?  car¬ 
ried  out  Exploration  work  Ia:f  Fall 
and  tr’lntor  gave  r.noouragpmpnt  'vith 
good  showing?  of  gold  disclosed  in 
one  pit  20  ft.  long.  1?  ff.  cicrp.nnd 
5  ft  wide.  Barry  Hollinger  W’i’l  hold 
control  or  TiG-  ln>'re?t  in  a  new  rorn- 
nanv  to  be  f.-rm"d.  kno'vn  a*  Ma'he- 
I  5on ' 'iine.*.  Ltd.  'o  take  over  and 
.  develop  The  prOpert'’  Dr  Greene 
‘  plan,*  *o  vl,s;t  the  ero'ind  pext  month 
i  to  inspeet  the  result.*  of  wor'ii  •  orn- 
j  pletpef  to  date 

DEA’TOM.X  .MIA’F?  —  yTamr  An- 

i  gU.“  Davis  engineer  in  oparge  at 

■  nentonia  Min«s.  re.revt*  th.at  exten¬ 
sion?  of  the  ,400-ff  level,  eolith  of  the 

■  old  mam  vvorkine*  iia.-.  nioked  up  or< 

i  averaging  "  ^2  07, c  aero.**  .'.'1  !'  He 

.-idd*.  Thi*  ore  ha?  not  1  et  heen  open¬ 
ed  hut  |t  ir.  .someth'i'-g  new  nod  high- 
iv  eprouraging.  Reeyinn,*  w<o-l-t  on 
tlie  200  L'V  el  stofiped  about  *0  fi 
eOUTh  of  the  main  r-ai-e  voheve  the 
drift  ran  our  of  o-e.  Th.-  new  ->-01-1. 
eeine'ete-d  Ill  e-<iend'na  the  rji’ft  a’ons' 
tpe  -  pin  and  ahout  i'O  tr  ti-opi  t.hc 

polpt  -I  here  prev  ie-px  -t-ev1t  vv  a*  t  * - 
.-on'inu-'d  tiie  new  h'gh.  grade  ,.c,.iir- 
IPif-e  wa?  picked  UP 


RMriRF  CONTACT  v-v’VBirxTf 

The-  new  high-grade  vein  .1  i  .-.'.v--. 
1-nnde  rreeptlv  on  the  t-hnr'i' 


outright  purchare  the-  Doodv  group  of 
10  claim.*  adjoining  t^amaque  t'ontact 
on  The  easT  and  Quebec  Gold  Lf-It 
Mine?  on  the  south  in  Bourlamaque 
Township.  Quebec  it  1?  officiallv’  re- 
ported.  \  crew  of  men  ha*  been 
taken  Into  the  property  and  surf.ace 
work  is  now  going  forward  under 
the  direotion  of  F.  Doodv  It  1*  un- 
dei-etcod  th.at  a.n  intei-e.*ting  occur- 
lence  was  opened  up  in  previous 
work  and  ni-e?ent  effort*  w-ill  he  cen¬ 
tred  on  further  ex-ploratmn  of  idiJ,* 
.‘bowing. 

l*\Flx?,\rK  tioi.n  —  \n  official 
-inti'  iinc-'menf  froni  FT  B  tlriimmond 
1 1'l  V .  pic.*ideTtT  of  I'aoksack  Gold 

\)  n*,*,  stale*  that  Theodore  Kipp  of 

-nti'pee,  >,a6  been  added  to  the 
Iwai-d  of  directors 

F'oUowmg  the  reeent  completion  of 
fin.ar.o'ng  arrangementa  and  the  in- 
?t  ;i.l  la  "-in  of  ,a  ga*olino  driven  com- 
pre-tni  -.ap'd  progre.**  ha*  tieen  niatle 
:n  sink-ng  the  shaft,  now  down  lOO 
feet  .'nother  2.5  feet  of  sinking  w-ill 
ht-tne  them  to  the  fi-st  te-.-ii.  where 
plans  -ell  fo*  lateral  development  be¬ 
fore  resuming  s'nking  to  the  -haf* 
ohlective  of  zna  feet  .-ydd'liopal  air 
'■apneity  i.*  being  provided  bv  the  in¬ 
stallation  of  a  second  rompressor 
-s-'mllar  'o  the  one  now'  In  use. 

hllEEr  rTlEEK  —  Tn  the  fir«t  TOO 
ft.  of  drifting  on  the  Tlirleaw.ay"  vem 
at  Sheep  Creek  Gold  yime-,  the  w-idllt 
:?  reported  in  Vanonuver  adv-wr*  to 
var.v  from  20  toche*  to  more  tti.ac 
four  'feet  and  trad*  from  about  a  40 
to  1  5  or,*  gold  per  ton.  Murk  from 
the  drift  l.a  going  to  the  mill 

9.  .AXiETTrrxy  noi.n  —  Repo'-t  ef 

South  .Vmerican  Gold  and  Plaitnum 
I’o.  and  *ub.*irinrie*  for  the  six 
month*  onded  .Tune  O.'.th,  I9.T5,  .*ub,iert 
'o  audit  and  yiai-end  ad.iu  =  tment*. 
.‘hows  net  incorne  of  .'211  6?fi  aftcr 
depreoia  tiori.  eslm’-ited  depletion, 
I’nitf'd  ,*4t.are*  and  '’’■domhian  income 
ta,.vc.*  and  minontv  intei-evt.?.  hut  be¬ 
fore  tiiovtsion  foi  'urt.ax  on  undistri- 
h'lted  pi  foi'*  This  '.?  equivalent  t" 
11  c.  nt*  a  share  (par  <11  r-n  l.Tc.fi  nno 
i.**',jid  share.*  of  capital  rtoek  For 
the  quarter  under  review,  indicated 
net  Income  (based  on  a  oompattson 
of  companv’s  reports  for  'he  fir.sl 
quarter  of  the  fiscal  year  and  six 
months  period  1  wat.  .555,62  1  a.fter 
charge*  and  taxe*  equal  to  fi\-e 
ent?  .0  *har».  comparing  with 
cOh  e.r  eight  cenfi  a  *hare  ;n  the 
preceding  quarter. 


Acme  Ga*  an-I  Oil  .  . 

Afto.v  Mine.* . 

Alax  Od . 

Algonia . 

.Aiexandtia  Cold  ,  .  ,  • 
A'lgloHuror.ian  .. 

,A*hlcv  Gold  . 

As'oria  Bourn . 

Arntfield  Gold  .  .  .  . 

Pagerrac  Rouvn  .  .  .  . 
B.-ii  t  v-Hollmger  ..  .. 
Base  M-fel*  .  ,  . 

Bear  Exnl.  and  Rad.. 

Be.atti*  Gold . 

Bip  yii.sseiun . 

Bebio  . 

B  R  X  Gold  Mine*  .  . 
Btalorne  Mine*  L  td  ,  . 
Buffalo  Can.  G.  'I.  ,  . 


Bunker  fill!  Ex . 

Calgary  and  Ed . 

Calmonl  Oils  . 

Can  Malartic  G  M  .  . 
Cariboo  Gold  Quart? 
Castle. T  relhewav 
Ce.ctral  Pat.  Gold  M 

rieric;-  Cons . 

f.'oiemonwealth . 

r’oniaga*  .... 

Coniaurum  Mines  .  .  •  . 
Con*.  Smelters  .  .  ,  . 

Dome  .Minas . 

ridcirado . I  . 

Cast  Malartic . 
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Week 

Week 

Wednesday  High 

Lw 

Open 

FltgK 

Lo'v 

rio»ii 

for  yaar 

.101;* 

lOI, 

.10 

.'0 

.IS^ 

0ft  4^ 

n'71* 

09  1', 

.06 

.09 

.10 

.04 

.41x 

-Tlx 

.4Ix 

.4 1 X 

.70 

40 

v: 

n;'» 

.061; 

,071* 

.123d 

,0.1  5^ 

.nj3^ 

.961* 

.051.; 

05  c* 

10 

.01 

A. 73 

6.90 

6.50 

6,75 

7.30 

4  20 

1 3 

.29 

.13 

17 

.3  1 

0  6^4 

0  4 

.061* 

,041* 

.05'-i 

06^-4 

.02  S4 

1  20 

.90 

1  19 

1.2r> 

.63 

9$i; 

.071* 

07’., 

.  11  S4 

0  3 

03 

.06$; 

.05 

ObH 

.10 

ft  3  t  M 

■20  U 

.52 

.70 

,28 

.40 

.1 3'^ 

54 

.6(5 

..50 

57 

.rift 

TA 

1.43 

1.55 

1  38 

13* 

1.R4 

1  20 

.-321^ 

55 

.52 

.55 

.76 

31 

.27 

.271:* 

.22 

.22 

.3  6 

.13 

.1215 

13 

I2I3 

1  3 

25  S 

Oft 

7  30 

7  69 

7,25 

7,50 

8.60 

3. 3*4 

0  31^ 

.051'3 

.041, 

.041.; 

12 

02 

f  .03 

6.15 

7.75 

6.00 

8.05 

3  AO 

-i  2 

.121* 

I  1 1, 

'24* 

.16 

.06 

1.43 

1.43 

1  27 

1  15 

1  60 

1 

.10 

.19 

09  7* 

09’. 

,1? 

06 

1  »5 

1  15 

T.10 

1.15 

1,40 

.05’, 

and  1.250  ft,  are  to  be  .?Uirted  linmc-  '  ^^featfr  dimensions  of  ore  and  higher 
diaiely.  Indications  obtained  from  !  f previously  indicated 
diamond  drilling  below  the  75n  ft.  j  I?  received  from  Dr. 

horizon  point  strongly  to  the  prov- I  \ secretary -  treasurer, 
ing  of  new  important  ore  on  these  i  ^  property,  advises  that 

new  levels  '  “0  from  the.  bottom 

I  level  are  sho'ving  higher  values  than 
drift  sampling,  and  40  feet  has  been 

work  up  and  the  building  -^ora- j 

pletely  sided.  Koundatlons  are  be-  '  f 

;  mill.  claFRifier  and  th«*  primary 

j  crushing  unitsi  aro  now  in  operation 
in  f.he  new  mill. 


proceeding  steadily  witji  the  frame 


1  .4' 

4  7? 
06 

}  2' 

2  in 

55  75 
55  2' 
no 
72 
nit) 


t.?5 

1.5' 

5.20 

nsij 

5  25 
2  12 
5575 

57H 

05 


1.99 

I. 30 

4  on 

,07 

J. 25 

2.00 

55  00 

53.00 

,90 

66 


I  0? 

1  35 
4  09 
.071, 

3.25 

2.05 

55.00 

57.25 

93 


2  m 

1  60 
4.99 

.14 
.101, 
*  25 

2  75 
5  7  75 
61.25 

I  3? 
.90 
9  60 


1.15 
124 
2.51 
05 
041 
2  10 
1 .60 
5 1  on 
42..O0 


ing  poured  for  the  new  shaft  equip 
ment  including  new  headframe,  and 
it  Is  expected  the  first  production 
will  be  underway  bv  October  lf>ih.  ,  _ _ 

'  TEFE  FISSURE  ?II>ES 

MacFartanc  L-L.  H«ad  Takea  !  f  Robertson,  president  of  True 
Up  Porcupine-McNabb  Share, ;  a^u  iShoL 

Toronto. — Walter  .f  Mcllodv.  pie-:  land,  the  company's  consulting  en- 
sident  of  MacFarlane  Long  Lac  Gold  j  gineer.  Thc.v  will  proceed  to  the 
Minea.  Ltd.,  announces  that  he  has  j  True  Fissure  property  in  Cadillac 
taken  an  option  on  1,500,000  sh.a''es  Township  to  complete  ail  the  ar- 
of  the  treasury  stock  of  the  Porcu  ■  rangements  nccc.ssaiy  to  begin  the 
pine  Mc.N'abb  Gold  Mines.  Ltd.,  lo  i  diamond  drilling  campaign.  Explor- 
net  the  treasury  of  the  latter  com-  j  ation  work  done  on  the  proportv  i.? 
pany  $486,250.  iso  far  advanced  that  preliminary 

The  Porcupine  McNabb  property  Is  work  w’lll  not  be  necessary. 


F  nd  Kirkland 

. .  02 

07 

054 

06 

1014 

03 

Cicd'^  l  .eke  Mines  .  .  ,  . 

112 

1  !2 

1.01 

1  02 

1.43 

./A 

Golconda  . .  . 

.231* 

.10 

fjclnale  Mines . . 

.15 

.5  7 

.55. 

35 

.40 

.'41* 

Graharn  Rousquel  .  .  .  . 

2  1  ve 

22 

.16 

•  29 '-4 

.24 

0314 

Granada  Gold  .  .  .  .  »  .  . 

3  1 

^2 

.26 

.50H 

.41 

.17 

Grendoro  .  . 

. .  09 

19 

09 

.10 

.'5 

.05  7* 

Gr-^ne  Stabell  .... 

.65  8; 

.66 

.551* 

.56 

,86 

.21 

CirTjII  ■'Vtnhksne  Gold  .  .  , 

II 

,1  1 

t  1 

1 1 

.12 

.OA 

(lunnar  Gold  .  .  .  , 

lot 

1  01 

.90 

ftft 

t.l9 

75 

Fialrrow  Swavze  M  . 

.?  04% 

05 

.04 

,P4»i 

toi.^ 

02 

.141, 

.1  444 

.14 

1  4 

.1914 

.07 

Hard  Rock . .  . 

2  85 

2  fto 

2.60 

263 

5  63 

59 

Share  Options  and 
Underwritings 


La.c* 

nr]  Vi-cf 

♦  a  T  a 

hrtop  t 


fh*'  Toront''^  L!?. rhpng**- 

J  t  io  n  a  1  V,;4Ats. 

<<■-»)  up  P*  fiO  D*- r 

hr*  an*’! 


pr^pertA' 

riv^-n  hqTa 

inr  tr,  \A*m.  Ty'>n£:''’ 

$  h  <y\-pfj ’c  f?  f  Th<» 

»'  r  ^  a  n  '■I  f  -9  n  H 

rv.'fT  tc 
III  4^  A'  i  'I  n  - 
•iA.mplins  ! 

£*nlfl  ppr 


r.ri?  irllTj  .-ir* 
.^r)  nn 


•*  rH 


lOn  fr.rl 
rUi.  piinr-p^l  311 
T  Ik''  1  ■ 

Mrn**  MH)  f'  '-5M3 
Uh  vifkihl*-  a“M  I 


.sampling  conforms  av  erae  .$24  acios; 

5  feel.  375  feet  long  open  boMi  end?  i  Kirkkiml  L.ak 
•with  highc.st  valu"  nearly  .$2m' ! 
arross  3  feet.’’ 

■ilt'ng  ongiiivti',  slate 

Coin  Lake  Gold  Cuts  9  Feet 
Of  Ore  Averaging  $9  a  Ion 


m  ar'’.*.  7’r  <'1 1  111  in? 

‘lU?']  valim’*  iiinn  ni; 
r  high  a.*  $73  .’,0  in 

f  •?  planned  tn  ■  ■  in 
tinu*  rx-xminsUnn  nf  th?  shnw-'nir 
*nn-i<--  of  Ih*  l.ni'Hi'i  minine  mmr?''''-? 

i#iprir*o‘T  .'*  s  b-’rnminsr  tnt  rri-si  mi 
qm-l  It  is  pnssih!.’  ihsl  ,t  rt  u.n  eontr-m  * 
will  h*  maci”  Cm  o.xtcnsivf  qrv-nb>p- 
m  o  P.  1 

FB  AA’COET.  K  f.ol.n  —  No  t 

mond  drill  h'-i'iv  ?t  F'vanvicur  GolrJ 
Mm?*  1.-'  r* po '  tcil  '(>  havo  rncountor- 
'-il  2T  fopT  nf  ,,1*  With  a  c-taOe  of 
Ml  9P  in  Eo'il  p*!  'op.  with  lower 
■'omiTteri'ial  grad?  I?  -''7  fo'’!  Th* 

.-hare*  of  ttie  rop'panv  have  been  an 
active  featiiie  fiiirtni  Ike  part  few 
'lav?  anO  a  new  high  f"r  the  stock  of 
■jver  52  has  been  * t a bl ' sheil.  .Rev  • 
oral  companies  sianrl  to  benefiT  ma¬ 
terially  fiem  the  increase  in  prb  _e  of 
rqocie  shares  q'C'wagmac  owns  69.>  - 
nnn  .*hares  of  Francor-ur,  while  .Ainr- 
fielrl  Gobi  Mi.ne.s  which  hesirie?  «rj- 
n.ininK  the  Francoe.uv  property  on  the 
ea*t  holds  .a  !2G  (126.090  share?) 

’•endors  intere.st  m  F'ranroeur.  Lak* 
Fortune  i*  adtacent  to  the  Francoeur 
propertv  on  the  south  and  it  is  iin- 
offieialiy  reported  that  this  propertv 
mav  he  re-opened  and  ’-I'en  anothei 
test  Towa.gmac  own.*  ’i.’iL.iSO  shaie* 
of  Lake  Fottiine 

GOJ.DEV  GATE  —  Drifrlne  on  th* 
e«,..  on  the  ?o0-ft  lo’cl  at  the 

iioperl;.  Ilf  Golden 

rn 

...  high  grade  ore.  ari.'iding  'ri 
VcriTiern  repoits.  S.  I’a'n 

that  vein  .'O-' 
16  feet 


Toronto  Bureau  The  Financixl  Timet 

Toronto. —  In  \o  3  diamond  drill! 
hole,  Cmn  Lake  (xold  Mines  Im?  cut] 
nine  feet  of  ore  averaging  $9  a  ion. 
according  to  advicps  received  bv 
company  officials  from  TV  I‘,  .Markle 
consulting  engineer.  A  5-ft.  section! 
of  the  9  feet  adjacent  to  the  dyke 
runs  $17,  the  wire  states.  The  drill¬ 
ing  la  being  done  along  the  dyke 


is  .‘till  •■■.niinninsf  .*:iop:r  .-'i 
\t  'ii>  f*’cT  ass.qv?  nf  $51  ^9  r.vcr  .30 

inciics  vvetc  ohtatncrl.  .\  t  the  point 

of  intn  section  the  '’cin  as.sa.vcd 
*19  30  over  a  width  nf  21  inches  M 
five  fret  a  section  16  Inches  wa - 
obtained  Driving  of  th*  crosscut  op 
the  same  Icvci  tri  a  high  grad?  <*c- 
ciirrcncp  opened  up  op  surlace  i* 
making  good  progre.?.* 

Kinixl  5Xn  I.5KF  —  Tn  an  rx- 

ploratlon  crosscut  southward  fr-im 
the  main  vein  on  the  S.fOO-ft  level 
on  the  oJd  property  Kirkland  I.akc 
Gold  Mining  cS'inpahy  cut  a  new  vem 


agreement  r]a,rcd  (Vetohe*'  ft.  t93v 
Balance  of  (I'm  optjr.n  cornpi-ises  [  f.  1  . 

'T?  Phare.*  at  60  rf.nt*  per-chare  and 
v.sfcaoe  .*harcp  at  SO  rent?  per  sha'* 

Morr)=  Kirkland  'Icjd  "'fine?  T.tm 
't'd  has  advised  ttio  Toronro  Jitooj, 

!  >-;xchange  that  the  optioner  h.a?  tak-ti 
i  lip  .'.3,190  sh-are.--  bci'ip  a  portion  of 
J  live  optj.-in  insTal  me?)!  r  verci*ea  bU-  by 
i.n-  to.  1936  under  provisions  of 
I  'he  unde  I  writing  and  option  egier 
!  inert  dated  .Tune  23.  1  936.  Bahanre 

jo,'  liie  option  copipri.se*  2!.'v71  shar.-.* 
,".t  .'.0  c.nts  per  *hare  bj-  Ocrohei  to. 
I  I9:;i;  and  .'o.OeO  share?  at  .'o  rent,*  p*! 

!  -hai  e  bv-  Api  li  11.  1937. 

;  roicupin"  Grown  Mine,?  Limited  h<a* 
advi.sed  the  Toronto  stock  e.xrhapgc 
thai  the  .\ugust  1 'ith  payment  has 
turn  made,  i-fivering  loo.rion  share:  at 
S  (fill*  per  .share  under  the  *iib,-frip- 
tion  apreemept  dafed  .Ini'  20,  19.36 
B'llati'C  of  the  ruVi‘cri)ition  eoyrr- 

1  (.11,9(1(1  shale.*  at  9  een'S  per  share 
to  he  paid  by  Peptember  1.'  and  lOO,. 
0.10  --hai-cs  ,ar  TO  ern's  per  ‘hare  to  be 
paid  bv  Qctober  1  i.  1  936, 

v'O'jth  Tihlemont  (j'old  Mine*  Lim- 
itefi  ha*  a.dviserj  the  Toionto  stork 
exrhange  that  2.’).oon  share?  have  beep 
lakdi  up  at  .3  cent.'-,  per  share  ijndci 
option  prov  isi  'n*  of  the  iinderwi  itini* 
and,  option  airreement  dated  ,Iune  17 
(936  Balance  of  the  option  compri*. 
itig  22.5.000  share*  at  .3  rents  per 
-hare  has  been  extended  to  Or-toppi 
1  3.  1936, 

Laguna  Gold  Mine?  Limited  has  ad- 
vi.*ed  the  foronio  .storl,  exchange 
ihai  the  payment  of  .$2.’, .900  due  .'ug- 
u.al  l.'ilh  ha.s  been  made.  The  pav- 

ment  covere.l  c  . -'ting  of 

.1,0911  .shares  at  &0  cents  per  shaie 
under  the  I, MO,  ,  ,  .  ,.,.11,.,, 

;)£if daTf'ii  r Fhj-n.'i jm  2Uh.  n;**: 

Mui.'*  1.  Ki.ib  /jnd  luU- 

■■  ”  ■ 

ATalnuTif  (itiid  yr  hiirnir-i] 

fiaN  '’-  4» <1  \  j htf*  'Iv»uor> f I'.  I.  X ' 

'••hanarf*  that  nn  add •  t u‘iin I  .T  ooo 
»f  »rrHs.»iry  8toc1<  hAve  b#'rn  tiU.f!.  tip 
it  4,*  Lf-nt;-  pf‘r  inulf  r  fh<  '■.•pliftii 

(liTi  6‘f‘ni^nt  dHtrd  Vf'TuUior 

rilD  ,jf  tlir  t.plic.n  e*i»Pfpp|  . 

llri/iOfi  csIi.Tff-s  pt  1.=;  r-T-n*'*;  I’Mo  <jfru 

'■half's  f4t.  ,  '.ufiivs  ;jnd  XfMi.onri  /irirf- 
:-it  f>.',  ‘6'nis  t<<  r  f^har-F'.  thf  lati^'r  M'»‘  k 
h4"ju«  donniod 

^lalarr}r  I^imit' 

thr  'rovonln  r-*, 

^hat  nn  add  irif>n^  I  ih'-.ruK*  shn* 

LokfTi  upf  at  »  ont.n  pr 

•  rndpu  th#*-  r-ption 
N'ovDmb'^i  n.  thf*  baianrfk 


!  Holling*”  Cons  .  .  .  • 

O  .  .  »  .  . 

Gold 

ln*^rn$iMona1  M  Corp. 
Int  Min.  Corp  .  . 

Int.  Nicl<-$1 . . 

Kirk  Hudson  P«v  .  , 
K.jrHand  Lak*  .  .  • 

I.ok^  5bcT#»  .... 

Lamsqa*  Co.nt.  .  . 

Gold  Ltd.  . 

I  , 

L itt Long  Lac  .  .  . 
't^initoba  and  F..a'»*err‘ 

Map)#*  I  •af  ''ItriPi*  Ltd 
M*-  Intvrr 

M'K^nzi';  Rad  Lake.  . 
M'Kinlf^y  VI 
McMilUn  Grid 

Grakani  .^L. 

Mr 'Uq I G  M  .  .  . 

M^-rlnfid  Oil  .  ..  .. 

Milrinj:  Corp  . 

Mnd-I  Oils  Ltd . 

Mrn^ia  *  ,  ,  ,  , 

Nlorris  Kiik . 

**  Pirphv  ,  , ,  . 

Mine*  4  4  , 

••'iplSfejns-  ..... 

'?fir7»ndo  .  ,  ,  . 

*‘*OF  r.qp  Mm,  -  .... 
'Tp.rt^rj  Gold  .  .  X  *  . 
(jn]d»n 

G^*  $»nd  Oil  4  «  4 
F amc’^r  Prr''  ,  ,  , 

Con*  .  , 

Pct***'«o'n  , 

<'jotd  C-  .  4 

Pe-iTon 

petTer-I  OjJ  .. 

PicHf  r.rvw  .  .  .  , 

Pr^mirr  Oo?d  .  .  .  ,  . 

Frrxep  \ir'VS*.’*  ,  .  .  . 

Ou'-b^r  ric>)rl  .  .  .  , 

Nljn  , 

n-d  I  ak-  Tmld  . .  4 

Gnld  ^  , 

I  onar  La'*  .  . 

'''an  An»'*>n;o  P.  .  .  ,  , 

Ciordon  .  .  ,  . 

r.nid  -  .  .  . 

^•nTjth  Tih)«»rpon* . 

‘‘f'lilh  Amrriran  .  .  .  . 

*9$  An*Lr>ri?f  ,,  , 

Sijdbi. r V  Ronn  ,  *  .  . 

Slid  Con  lac*  . 

5x.llivan . 

^vlvanil**  Grid  ...  .1  . 

1  ?j*'Lota  Gold  .  ,  ,  .  4  . 

Trrk-UTjoh-i  . 

I  r.xa.s  Cnn.  Oil  .  ,  »  . 
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(«>— Initial  dividend-  Ini.- — Interim  dividend.  fb3 — On  account  of  arroara. 

I  (M) — Paid  every  4  weeks  fxl  —  Slock  dividend  of  705,  paid  Febrijarv  2Ath.  lOSJ. 
'  * — pound  ■r-riin*’  considered  et  $3  (* ) -^-Capital  dislribulton  t — Emal  di^ndand. 
n»*  Payable  New  York  funds. 
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CONFERENCE  OF  PROVINCIAL  INSURANCE  SUPERINTENDENTS  AT  QUEBEC 

THREAT  SEEN  OF 


I  ihosr  causing  airidents  tltrough 
I  shepi  ncglicencp.  Tlie  iov\»cation  of 
•  iperatinK  Upcnspa  and  Ihp  fpar  of 
Jail  WKiild  rerjainlv  hp-  thp  '  h*st 
mrans  of  ponductin*  an  aocideni-  pre 
I'ontioii  campaign. 

!  "A  campaign  of  prevention  com¬ 
bined  r.iili  oiiP  of  diaatir  piinisli- 
nicni  foi  offenders  would  cost  a  lot 

President  of  Provincial  Insurance' 

Superintendents  Tells  of 


ANOTHER  BATTLE 
ON  JURISDICTION 


Clash  With  Ottawa 

BANKRUPT^  QUESTION 

Campaign  For  Auto  Accident 
Prevention  and  Lapse  Evil  in 
Life  Insurance  Are  Forecast 
in  Conference  Speech 

Another  conflivi  of  interests  be¬ 
tween  the  proMiices  and  Ottawa  in 
the  matter  of  insuiaupo  jurisdiction 
vs  threatened,  n.  .Arthur  Dtigal. 
Stjperintendent  of  Insurance  for 
Ouebec.  told  the  annual  couferenc>i 
of  the  Association  of  Superintend¬ 
ents  of  fnsurance  of  the  Provinces 
of  (,  anada  in  the  course  of  his  pre- 
f idential  'address.  Mr.  Dugal  al.so 


exi.st.s  and  will  continue  to  exist  for  | 
it  number  of  years. 

■tlieat  pffotts  have  hren  made  by' 
tompanies  and  agents  to  lower  the 
t  aiio  of  lap.sing  and  it  is  to  he  hoped 
lhat  nnl  only  will  these  efforts  be 
continued  htii  doubled  and  triitled. 

The  ireud  is  rather  lowaid.®  a  belter 
and  ))erslsient  nuality  of  business  | 
than  towards  n^w  bnsitiess  at  almost 
the  nione.\  could  be  raised  but  1  will  any  .rost.  Serious  study  is  made  by 

not’ elaborate  them  today.  I  am  sim-  all  concerned  to  diseover  a  new 

pi.'  convinced  that  for  every  dollar  system  of  remunerating  agents,  a  Citizens  who  believe  in  the  form 
properly  and  eff-iciemly  spent  in  system  w'hi-ch.  while  inducing  therri  of  government  nndet  which  ihev  live 

such  campa-igr.s.  claims  for  acci-  to  Wi'ite  new  business,  will  jndnee ,  must,  in  the  first  instanre  at  least, 

dents  would  be  redueed  five  (old.  them  to  write  business  with  a  hotter 

chance  of  persistency  than  in  tlie 
past,  a  system  which  will  establish 
the  1  emuneration  on  two  combined 
basis.  prodncIio.n  and  persistency 
"The  nev  agreement  voluntarily 
arrived  at  between  all  companies  as 
to  a  belter  selection  of  agents,  .-tnd 
as  to  interconimiinicat  ion  between 
companies  when  an  agent  shifts  his 


Value  of  the  Insurance  Dept. 
To  The  Average  Citizen 

From  9n  Address  bv  ERNEST  PALMER.  Pirector  of  Insurance^  IlHnoU  and 
President  National  Association  of  Insurance  Commissloncra  before  the  Annual 
Conference  of  The  Association  of  Superintendents  of  Insurance  of  tha  PmviacM 
of  Canada 


besides  saving  loss  of  life,  limbs  and 
property." 

Lapse  Ratio  Ln  Life  Field 

fn  concluding  his  presidential 
address  to  the  conference  the  speak¬ 
er  dealt  with  life  insurance  as  fol¬ 
lows: — "Life  in.surance.  at  least,  in 
the  province  of  Quebec,  according 
to  results  obtained  as  at  December 


•list  last,  is  on  the  up  grade,  l-'or  |  activity  from  one  company  to  an- 
the  first  time  in  several  years,  in-  other  and  as  to  the  study  of  coin¬ 
surance  in  force  shows  an'  increase  plaints  for  switching  of  policies,  re 
in  excess  of  $0,000,000  over  t'he  pre-  bating  of  premiiints.  false  or  erroiie- 
vinus  year,  notwithstanding  the  fact  ous  statements,  has  done  wondets 
that  the  premium  income  for  1035  ’and  I  cannot  cniiiplimeni  too  highly 

"■as  lower  by  $1,036,800.00  than  in  the  I,ife  Insurance  .Advisory  Roard  _ 

lO.-iA.  (  ash  Surrender  valuet^  paid  which  proposed  the  system  ami  then  should  welcome  constructive 


take  it  for  granted  tintil  pitived 
otherwise  that  every  department  of 
the  government  was  established  to 
meet  some  definite  need  fi>r  servict 
to  the  luiblic. 

'I'he  acceptance  of  thal  theory, 
however,  does  not  require  intelligent 
citizens  to  continue  to  take  it  for 
granted  that  all  departments  of  gov 
ernmeni  heretofore  established  are 
now  necessary,  nor  should  these  citi¬ 
zens  be  denied  the  democtaite  privi¬ 
lege  of  forever,  questioning  the  value 
of  any  department  to  the  laxpa.-ers 
.Any  publie  official  who  is  con.scien- 
lioiisly  trying  to  run  his  department 
the  interest  of  the  taxpayers 
criti- 
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cfeTred.  with  some  concern,  to  thel'V';'*’  *2.31fi.54n.OO  than  in  accepted  and  operated  it.  I  iim  cism  by  any  citizens  hftwever  hum- 


(’oniinued  heavy  toll  of  life  as  a  re- 
;  ult  of  automobile  accidents  caused 
bv  negligence  and  forecast  an  inten- 
siv-.p  campaign  of  prevention.  Healiso 
pointed  to  the  wide  improvements 
that  have  been  attained  in  the  life 
insurance  field  In  recent  years  - 
inonj.  particularly  in  the  matter  of 
switching— and  stated  thal  further 
improvement  may  be  expected  in  the 
sarly  future  a.s  a  result  of  proposed 
'flanges  in  the  s.vstem  of  remunei- 
attng  agents  for  new  business. 

Dealing  with  Ihe  question  of  pro¬ 
vincial  and  federal  jurisdiction  the 
tv'ueb.cr  insurance  .'uperinicndcni 
'Sid; 

"Insurers  incorporated  by  a  pro- 
■•'nce  and  operating  in  Quebec  nm.>t 
maintain  a  deposit  with  the  provin¬ 
cial  tjeastirer  of  a  minimum  amount 
fixed  by  law.  Insurers  incorporated 
b'-  any  other  power,  when  transact- 
top  a  cla.s.s  of  insurance  provideckfor 
!■"'  QuebC',’,  but  not  by  tim  federal 
insurance  acts,  must  also  maintain 
a  similar  depo.sii. 

Section  100  of  t  hapter  243.  R.S. 

Q  .  1025.  enacts  ihs  kind  of  insurers 
liability  the  deposit  guaraniee.s.  li 
re-ads  a.s  follows:  'The  securities  de- *  (  ompany  began  writing 


10.14,  Still  it  amounted  to  $18,236,;J24  assured  that  still  nior 
or  to  otCr  of  the  total  disbursements  be  given  to  the  bo.nrd  in  fiinire.  in 
rnade  to  policvholders.  fi  means  order  that  "its  benevolent  work  will 
that  thf*  rtf  prtijcy  lapsing  still  ’.noiipas#*  from  vear  to  \oai.** 


Insurance  Is  International 

From  •!»  addmt  before  the  conference  of  the  Aesociation  of  Superintendente 
or  Insurance  of  the  Provinces  of  Canada  by  LOUIS  H.  PINK.  Superintendent 
of  ineiirance.  New  'Vork  Slate. 


The  institution  of  insurance  has 
much  to' teach  a  world  dangerously 
committed  to  impassable  trade  bar¬ 
riers  and  economic  nationalism.  In¬ 
surance  is  one  of  the  few  commodi¬ 
ties  which  travels  freely  from  nation 
to  nation.  There  is  neither  tariff  nor 
enstoms  officers  to  impede  the  way. 
It  is  the  bulwark  of  individual,  na¬ 
tional  and  world  credit.  In  the  main 
it  knows  no  artificial  locality  hou'n- 
darles  or  restrictions.  The  great 
Plnglish  companies,  in  particular,  do 
business  in  all  branches  of  insurance 
in  all  civilized. parts  of  the  five  con¬ 
tinents  and  on  all  of  Ihe  seven  seas. 

In  1872  the  Metropolitan  Life  In- 


posited  with  the  Treasury  Depart¬ 
ment  shall  be  subject  to  be  applied 
only  in  respect  of  any  coniraol  of 
lorurance  which  has  for  it.s  object 
.'ome  property  In  the  province  or 
property  in  transit  to  or  from  the 
province,  or  the  life.  .«afei.',  health. 
.'lODcsiv,  fidelity  or  in.surable  inter¬ 
est  of.  a  per.son  residing  in  the  pro- 
'  infip,  or  where  the  contraci  it.self 
makes  what  is  to  be  paid  thereun¬ 
der.  primarily  payable  to  .some  resi¬ 
dent  of  the  province.' 

"The  insurance  law  of  QuebC'C  has 
slways  had  this  clause  legarding 
'deposits  since  its  inception.  The  in- 
.sqrahee  law  also  enacts  that  only 
the  cost  of  administering  and  liislri- 
bitting  the  deposit  by  a  .judge  of  the 
ibipertor  Court  shall  have  priority. 

"Ottawa  amended  the  Winding-up 
Act  ,ti  by  Statute  22-23.  Geo. 

I',  t  h.  .56,  through  Section  165. 
which  reads  as  follows:  ‘The  funds 
and  securitie.s  of  '  the  company  in 
'  anada.  which  may  be  on  deposit 
"  ith  any  government  in  Canada  or 
■'  itli  trustees  or  otherwise  held  for 
the  company  of  the  class  or  classes 
■"  hich  are  affected  by  the  Winding- 
iip  order  shall  on  order  of  the  Court 
b.'iving, jurisdiction  be  transferred  to. 


Canada.  There  ate  now  some  twenty 
,  .American  life  insurance  companies 
doing  business  in  the  provinces.  The 
amount  of  life"  insurance  written  by 
American  coiirpanies  in  Canada  is 
approximately  $2,000,000,000  and  the 
assets  deposited  in  the  (  anadia'n 
branches  are  close  to  .SSOO.OOO.OOO. 
Over  ODCf  of  the  life  business  of 
'  American  companies  in  Canada  is 
done  by  those ’auThorized  to  do  busi¬ 
ness  in  the  State  of  .New  York.  Dur- 
j  ing  the  past  twenty  years  no  life 
^  company  aiithori:;ed  to  do  business 
in  our  state  has  failed  with  lo.ss  to 
policyholders. 

Canadian  life  companies  also  do  a 
very  sizeable  writing  in  the  United 
;  States  -far  more  in  proportion  to 
'  I  heir  number  and  size  than  the 
American  business  in  Canada.  'I'here 
are  only  four  foreign  coiupauie.s 
I  authorized  to  write  life  insurance  in 
'  the  state  of  New  York  and  they  are 
all  Canadian  companies.  These  four 
;  companies,  together  with  the  Sun 
i  Life  which  is  not  admitted  in  .New 
York  but  is  authorized  to  do  busl- 
'  ness  in  most  of  the  states  of  the; 

Union,  have  in  force  in  the  I'nited ' 
'  States  insurance  of  .some  $1,500,000,- 
000. 


.  .  ..  ,  ,  American  companies  do  a  very 

t'Ciids  ■  substantial  portion  of  the  (ire  busi- 
follow  .s:  .Subject  to  the  provi-  j.j,  (^’auada.  .At  the  turn  of  the 

li'vn.s  of  ihi.’;  .Act,  claims  shall  be  century  United  States  companies 
r.'ud  in  the  lollovvine  order  of  pri-  vvrote  only  14. Sf. ,  w  hile  British  com¬ 
panies  wrote  7U.1',5  and  (  anadiuu 
companies  1.5.6''(-.  Our  companies 
now  write  almost  twice  as  much  in 


'Tity:  Cost  of  liquidation;  claims  of 
preferred  creditors  specified  in  Sec-, 
lion  172  of  tills  .Act;  and  claims  of 
polirylioldcr.s  of  the  cnmpan.v  rank¬ 
ing  ai  follows,  etc. 

luleresf.s  Are  4  lashing 
"It  is  clear  that  once  more  'he 
'■“deral  and  provinci.'tl  Jurisdictions 
in  insurance  mailers  are  clashing. 
The  1331  iudgnieni  of  the  Privy 
t'onncil  stated  insurance  jurisdiction 


your  country  as  the  t'anadian  com¬ 
panies  themselves.  Last  year  the 
Canadian  conn»anies  reported  net  '  ganlzed  and 
premiums  iiggregaiiiig  $7,899,897, 

British  comiiauie.s  .$17,443,350,  and 
companies  domiciled  in  Ihe  United'  participation 
States  $13.890.'365  'I'here  are  51 
Canadian  companies,  68  British  com 


hient  of  Commerce  for  last  .voar  puts 
the  outflow  of  insuran-ce  funds  at 
$32,300,000  and  the  inflow  from  for¬ 
eign  eorniianieiC  largely  Canadian,  at 
$16,600,000.  leaving  a  net  outflow  of 
about  $15,700,000.  Insurance  never 
ha.s  been  narrow  or  nationalistic  and 
never  should  he. 

There  has  been  some  agitation  to 
induce  Americans  in  "bovebtt  fnre- 
eign  companies  and  insure  only  in 
American  companies.  But  I  am 
proud  to  say  that  in  the  main  tlii.s 
campaign  ha.s  been  n'eiilier  financed 
hbr  countenanced  b.v  insurance  nmi- 
panies  domiciled  in  and  owned  by 
citizens  of  the  United  States.  I  can¬ 
not  in  all  fairness  deny  that  the 
large  portion  of  our  insurance  bu.s|- 
ness  done  by  foreign  companies  in 
our  States  presents  a  problem.  Just 
as  the  prominence  nf  .New  A’ork. 
Massachusetts  and  ' 'onneciieuii com¬ 
panies  in  other  states  .is  apt  to 
arouse  local  jealousy.  iMir  fire  field, 
and  to  a  les.sci  ex'teni  our  casuali,' 
field,  is  overlooked.  There  are 
mote  companie.-  th:in  aio  iiece.s.sary 
to  do  the  busines.s  ami  conipetilioii 
is  intense.  Theiv*  i.--  a  natural  de¬ 
sire  to  keep  business  vviiliin  the 
country. 

The  Logical  Remedy 

The  logical  ami  ptoper  remedy  for 
the  outflow  of  insiiraiue  premiuni.s 
to  other  lands  is  tucreased  inteie.st 
on  the  part  of  .American  companies 
in  foreign  business  ralher  than  a 
shutting  of  the  door  b>  the  United 
Slates.  Before  Ihe  .Armstrong  in¬ 
vestigation  our  large  life  companies, 
such  as  the  Equitable  and  the  New 
York  Life,  did  a  sizeable  busines.s* 
abroad.  They  were  a  real  factor  in 
Euioi>ean  insurance.  The  revela¬ 
tions  of  the  Armstrong  investigation 
diminished  tile  confidence  of  Euro¬ 
pean  people  in  our  companies  and 
eventually  there  was  a  withdrawal 
from  that  field.  The  difficulties  of 
the  great  war  accentuated  the  situ¬ 
ation  so  that  what  business  was  still 
iti  existence  was  liquidated,  I'lie 
American  field  has  been  so  profit¬ 
able  that  our  companies  have  not 
been  forced  to  seek  foreign  markets. 
But  receniiv  competition  has  in¬ 
creased  to  such  an  extent  that  out 


support  vvillible.  It  is  probable  that  m<).st  think 
ing  men  develop  in  their  minds  some 
<iucsiions  with  regard  to  the  funr 
tinning  of  the  Department  of  insur 
ance  and  these  questions  have  been 
more  pointed  than  usual  during  tlie 
past  five  depression  years. 

The  average  citizen  has  some  kind 
of  an  insurance  policy  which  he  ha.= 
bought  with  the  thought,  su'ncon- 
sciously  at  least  that  the  Depart¬ 
ment  of  Insuram-e  has  in  effect  saiil 
to  him.  "A’ou  may  safely  buy  any 
kind  of  an  insurance  policy  which 
meets  your  needs  with  perfect  con¬ 
fidence  upon  maturity  of  a  <  laini 
thereunder  that  It  will  be  paid  in 
full."  UorgelUng  perhaps  the  very 
important  proviso  that  it  he  pur¬ 
chased  from  a  licensed  company  and 
through  a  licensed  agent  or  tiroker. 

•Anv  department  of  in.'-iinincce  op¬ 
erating  efficiently  must  accept  pri 
mary  responsibility  in  the  three  fol¬ 
lowing  instances:  l-'irst.  to  see  'hat 
no  licensed  company  sells  insurance 
to  tht  citizen.s  rtf  the  State  unless  it 
he  sound,  solvent  and  honestly  man 
aged:  second,  to  see  that  all  policv 
contracts  are  fair  and  gtve  to  the 
policyholder  the  coverage  which  be 
has  a  right  to  think  he  has  pur 
chased :  third,  to  see  that  tho.«e  who 
sell  insurance  are  compeient.  lion 
esi  and  licensed  by  the  Stale. 

■Of  course  these  three  rardina. 
principals  have  many  cotorallirs 
which  ma.v  lie  expanded  under  a 
properly  functioning  dcitarlmem. 
provided  ihe  legislative  bodies  have 
seen  fit  to  provide  a  .suffieieni  ait 
propriation  for  the  cmplovnient  of 
people  of  ability  and  free  from  po 
liiieal  interference. 

M.v  expeiienoe  in  Ihe  past  :hre.’ 
year.?  has  tauglii  me  that  .‘'oine  coni 
pany  officials  and  souie  agents  ami 
brokers  do  noi  endorse  the  hroac 
theory  of  the  duties  of  an  insurance 
director  and  his  deparlnieni  to 
which  I  adhere.  Some  of  these  folks 
have  told  me  frankly  that  they  be 
lieve  an  liusuranee  departmeir 


aids  which  they  themselves  have  set 
up.  Everyone  who  does  any  thinking 
at  all  these  days  ks  giving  Increas¬ 
ing  consideration  to  the  hroad  ques¬ 
tion  of  the  function  of  government 
In  (he  matter  of  regulation  of  busi¬ 
ness. 

Little  RefrnlaMon  as  Pesslhle 

You  are  entitled  to  know  my  point 
of  view  on  this  general  question.  In 
plain  and  simple  words  it  Is  this: 
there  should  he  as  little  regulation 
a.s  possible  and  that  should  he  di¬ 
rected  not  toward  interfering  with 
the  functions  of  honest,  private  bus' 
ness  hut  should  be  directed  solely  to 
doing  the  things  that  are  necessary 
for  the  protection  of  the  unorganiz¬ 
ed  public --in  our  case,  -the  policy- 
holders. 

There  will  never  he  uniformity  of 
opinion  among  our  citizens  with  re¬ 
gard  to  the  necessary  scope  or  de¬ 
gree  of  business  regulation  and  tax¬ 
ation.  Regulation  of  a  purely  local 
business  is  fairly  simple,  but  when 
you  fume  to  the  supervision  of  great 
corporations  doing  a  nationwide  busi¬ 
ness  which  is  impressed  with  a  puh 
lie  interest,  many  additional  prob¬ 
lems  arise. 

In  my  country  supervision  of  the 
business  of  insurance  is  left  entirely 
to  the  individual  states  and  the  I'ed- 
eral  Congress  has  no  authority  what¬ 
ever  over  the  business  of  insurance, 
exceiii  in  the  District  of  Columbia. 

.Although  it  is  a  condition  devoutly 
to  he  hoped  for  we  must  be  hone.'si 
enough  to  .odnilf  that  there  is  a  de¬ 
plorable  lack  of  uniformity  in  .State 
regulation  of  insurance.  In  ni' 
opinion,  uniformity  must  approach 
more  .rapidly  or  the  lime  will  come 

and  romparaiively  shortly,  when  we  _  _ 

shall  face  national  supervisi.on  of  the  — — — 

hu.«ine.ss.  There  is  some  danger  that  gather  that  a-s  director  of  insurance  the  IcgUlative  branch  of  the  govern- 
some  ageni.s,  some  brokers,  and  some  of  Illinois  I  do  not  presume  to  be  ment.  sound  common  sense  would 
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companies  may  lie  taking  too  provin¬ 
cial  a  view  of  certain  problems  in 
the  great  business  which  we  super¬ 
vise.  Of  course,  every  State  Insur¬ 
ance  fteparimeni  must  he  awake  t.o 


alvvavs  prosecuting  atiorne.v.  coun¬ 
sel  for  the  defence.  Judge,  jury,  ap¬ 
pellate  court  and  supreme  couii.  Uu 
fortunatelv.  many  citizens  expect  us 
to  be  at  some  time  or  other  each  one 


the  purely  local  problems  but  niiisi  of  these  and  occasionally  all  of  them 


also  have  a  broader  giasj*  of  the 
bii.siness  as  n  whole  in  fact,  have 
a  national  and  possibly  an  interna¬ 
tional  V  iewpoint  -co-operating  with 
properly  managed  companies  and 
( 'ornmissioners  of  Insurance  of  other 


wrapped  together  in  department  cel- 
lophune. 

Iiuriug  the  past  few  years  insur¬ 
ance  departments,  wheie  they  have 
proper  legislation  to  support  their 
action,  have  been  of  great  value  to 


seem  to  impose  a  duty  upon  the  bead 
of  the  department  to  express  an 
opinion  to  the  legislature  about 
ever,'  la"  affecting  the  busineas  Of 
insurance  as  soon  as  it  is  intro¬ 
duced.  t  ertainly  he  should  trankl' 
tell  the  committees  of  the  House  and 
Senaie  w'hai  the  effect  of  the  law 
will  he.  hut  above  and  beyond  that 
he  also  has  a  duty  to  suggest  to  the 
legislature  necessary  amendments  to 
existing  laws  and  necesrar'  new 


jurisdictions  so  that  there  ma.'-  be  average  citizen  in  handling  com-  laws. 


not  only  co-operation  as  it  is  gen- 
erall.'  understood  but  a  teal  striving 
for  uniformity  of  law  and  the  rulings 
thereunder. 

rile  ti'crage  citizen  does  not  think 
very  nmcli  aboul  insurance  except 
upon  two  occasions:  once  when  he 
jia,' s  lii.s  premium  and  he  wonders 
"hether  he  is  paying  a  fair  price 


panics  which  were  weak  or  insoi- 
vent.  Unfortunately,  the  lavv.s  of 
most  of  our  states  do  not  give  the 
insurance  department  sufficient  an 
thority  to  rehabilitate  a  weak  or  In- 
sol'ent  company  About  all  most 
State  departments  can  do  is  to  pur 
them  in  receivership  and  reinsure 
them,  or  liquidate  them.  Probably  no 


and:  setv.'iid.  and  last,  probably  when  business  catastrophe  brings  as  much 
a  cl.-iim  maiure.s  and  he  either  col-  tragedy  to  as  many  people  does 

lecls  or  tries  to  collect  what  he  ,|,g  failure  of  a  life  insurance  coui- 
lliinks  should  he  coming  to  him.  pan.'.  Without  dwelling  upon  that 


niendous  losse.s  developed  by  thi.s 
fire.  .Approxinialely  one-third  ''f 
the  conipanie.s  domiciled  m  .Ne"' 
York  and  al.so  approxiniaiely  one- 
third  of  the  companies  domiciled 
throughout  the  rest  of  the  Unii.^1 
Slates  were  not  able  to  survive  the 
calamity.  Six  Briltsh  companios  suf¬ 
fered  leported  losse.s  of  approxim¬ 
ately  $6,O00.0tHi  and  none  of  thrs'.' 
companies  failed. 

The  next  gre.at  national  calamiiv 
ncourred  in  Baltimore  February  7 
and  8.  1904.  The  burned  area  cover¬ 
ed  140  acre.s.  The  buildings  were 
largely  brick  and  of  niucb  better 
construction  than  rho.«e  in  i  hicago. 
There  was  no  shortage  of  water 


eompanie.s  which  ate  properly  or-  department  was  at  least 


provincial,  and  tliC  province  had  panie.s  and  112  American  companies 
‘  doing  business  in  <‘anada.  Uiir  com- 
panie.s  do  approximately  34';;  of  the 
fire  business  of  the  nine  provinces. 
British  companies  do  i-.~%  and  Can¬ 
adian  companies  19  3''^;.  Other  for¬ 
eign  companies,  largely  French,  do 
aboul  4'  r  The  I  anadian  companies 
are  slowly  but  gradually  increasing 
their  propoition  of  the  business. 
British 


the  iadi.spiitable  i  ighi  to  legislate  as 
To  what  in.surers  deposits  would 
tuarantcc  and  liovv  .such  deposits 
would  be  disirihuicd,  when  needed. 
TT  is  equallv  true  that  solvency  and 
insolveiic.v  is  of  federal  jurisdiction 
and  that  Ottawa  lias  the  power  to 
mart  a  Windine-up  Act.  but.  when 
enacted  the  above  amendment  in 
1922.  did  it  not.  under  ilie  guise  of 


equipped  for  foreign 
business  ma.'  again  seek  to  .'uiitile- 
ment  the  home  field  bv  reasonable 
abroad.  The  re'-cni 
issuing  of  a  policy  '  b.'  a  Unircvl 
States  company  on  a  mosque  in 
Cairo  is  perhaps  an  indication  of  'i 
new  trend. 

Some  critics  of  foreign  insurance 
charge  that  if  a  citizen  of  ih’  l  iiiied  i 
States  insures  with  a  foreign  com¬ 
pany,  he  is  liable  to  lasc  hi.s  puiuc- 
tion.  that  foreign  insurance  is  unsafe 
and  unsound.  This  oomention  ;s  not 
borne  out  b'  experience  or  by  the 


facts.  ..We  recently  made  a  study  of 
companies  ate.  .gradually  o.ur  I,r(|iiidaiion  Biiroau  running 
Icgi.'-Iating  T.’oncerninc  insolvency,  writing-  less,  and  the  percentag.e  back  twenty  yeais  to  deteimine  the 
again  tegi.slnle  regarding  insurance,^  'vritteh  by  companies  domiciled  in  propoi tfonaie  los^es  in  the  various 

the  United  States  continues  approxi-  Hues  of  in.suranec.  During  that  pe- 
mately  the  same.  riod  the  .New  York  Department  had 

Uusiialfi  HiisInoNs  TVell  IHiitled  ,  taken  over  for  liquidation  oi  rehab- 
Tho  casualty  business  of  Canada  ilitation  eighty-tvvo  companies 
is  almost  equally  divided  between 
I,  anadian  companies,  British  com¬ 
panies.  and  tho.se  of  ihe  United 
Stales.  Canadian  companies  receive 
32.1%  .  of  the  net  piemium.s,  British 
companies  .30  1';  and  United  States 
companies  32.4',;.  There  has  been 


which  docs  not  conic  under  its  juris¬ 
diction 

■‘Tlie  qiie.stion  is  of  such  great  im¬ 
portance  that  if  the  federal  Icgisla 
t'on  of  1922  were  to  be  declared 
intra-yires,  we  provincial  superin- 
'ondents  of  insurance  have  been  act¬ 
ing  under  erroneous  impressions  and 
fiilse’Seciirity  ns  to  what  Is  guar¬ 
anteed  hy  deposii,s  and  it  is  none  too 
soon  foc  us  to  know  of  this  fact  and 


govern  ourselve.s  accordinglv.  in  thO|  little  relative  change  in  recent  years, 
interest  oT  the  assured  public.  j  Whil-x  Canadian  companies  do  com- 
"T  most- seriously  enjoin  this  con-  paraiivcly  little  fire  or  casualty 
''crc.nre  lo  cons'dcr  this  question  at  I  business  in  the  United  States,  British 


The 

total  net  loss  to  policyholders  dur¬ 
ing  this  period  was  approximately 
$8,727,000  But  not  a  dollar  of  lo.sj 
was  due  to  the  failure  of  foi-cigti 
companies  having  ilieir  Unit'd  ^ 
States  branch  offices  in  the  State  of  '  ,.  j.. 
New  York. 

Only  two  foreign  companies  were 
in  financial  difficulty  during  the  pe¬ 
riod  and  all  United  States  claimants 
were  paid  in  full  from  the  local  as- 


mcetin!;  .'ind  in  a  conceried  I  companies  and  .American  companies  sets  and  there  was  sulficient  money 

so  lhat  a  surplus  was  transmitted 
abroad  for  distribution  there. 

Record  Iniisunli.v  Stable 


s  spec  in 

tTi.inncr  10  submit  tne  matter  to  our  {  controlled  by  British  capital  are  a 
ttonor.'ible  .Atiorncv  General  for  an  i  very  important  factor.  They  do  a 
f.-Tiv-  ies.Ti  op  nion."  '  much  larger  business  in  the  United 


tnto  \ccidciit  I'reventiftn 

On  thf’  .-iibjrc  of  automobile  acci- 
dr.ais  Mr  Diieal  :-;niil:  "Wlien  we 
'•'-.ok  .'>1  'ho  -'atjs'ics  on  automobile 
acciibut.-  a  piilili'-'hcfl  bv  the  gov¬ 
ernment  of  Oil'  ptovinee  for  the  veni 
t'’?',  wc  fill'!  Mill  tile  (■.■lU-i--  of  .tC”. 
flop'-;  W'oi'  a-  *ollow.<, 

Nef }» 

rJriA  . .  n'T 

•><  p.»  ...  4  ' 
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:  Siatos  than  our  companies  do  m 
I  Canada,  or  for  that,  mailer  In  all 
I  foreign  countries  combined. 

I  We  arc  troubled  In  the  United 
Slates  by  a  number  of  ardem  and 
,'.ealous  people  without  much  sense 
of  bieadth.  ot  of  fairness  who  ate 
devoted  to  the  slogan,  "Americ.i 
rust"  ami  "Buy  Amciican.  '  I  iinder- 
.■^i.Mul  that  viiu  also  have  vour  devo¬ 
tees  of  "1  anada  Uiisi."  It  is  charg¬ 
ed  that  the  enormous  sura  of  I3ut),- 
iiiiii.iUMi  in  premiums  i.s  t-aken  from 
American  policyholder*  by  fi.treign 
aii'l  foreign-ow  ne<l  companies  each 
'em  This  large  total  includes  the 
pieminm  reieipls  of  ioinpanie:< 
"hieh  at'’  domieiled  tn  the  Culled 
Stales  but  ate  putt].'  or  wtioll'  eon- 
irolled  i(v  toieign  capi'al.  Winn 
Ameritan  rapilal  organizes  rompaii 
t-  *n  t.iiffpe  tie's*’  ga  nt/a  t  loll'* 
a:'  I*’''  Vul'.ntali  t''i'  British  vi 

MI'.'!,  o.  Cl' neb  Of  ~  Hodtoavau 
'  n*  .  .»  «*  \ai>  rican  ■  ompanv-  *■> 
sn  no  wh'*  owns  fh* 

k  •  *:*<]  n  m»n:>  «»*»•  s  w  dc  ■■ 
'Cff'j*ed  .A  tep'fl  of  'he  DepArt- 


The  record  of  the  Briiisli 
t'anadian  comtiaaies  during 
three  great  American  fires  Is  oae  of 
unusual  stability  and  cicdii.  It  vva.s 
94'i  o'clock  on  Sunday  night,  Octo 
her  8,  1871.  that  .Mrs.  O'Leary's  fa- 
'  nious  co'v  kicked  o'er  a  lamp  in  Ih'..' 
stable  on  DeKoven  street  in  ChK'ti- 
go.  Whether  the  sioiy  of  the  cow  is 
'a  true  one  or  not  tradition  i.s  fa.si 
liecoiuing  histtiry  and  in  any  event 
Ihe  fire  did  statt  in  a  stable, 
bigli  wind  was  lilow'iiig  from  tlie 
soutli-'vesi  'The  neighborhood  wa- 
ghen  over  lo  sheds  and  (ombuslitile 
buildings  Block  attei  tilocU  "a 

dest  roved  fire  depaiimenl.s  did 

th'ur  utmost  but  itie'  were  ixi'ver 
1e.ss  to  pre' ent  tlie  spread  of  the  fii<‘ 
ami  of  de.sii  ii'-iion  three  and  one 
half  miles  of  leiriloi'  ami  17.1.5" 
bii  Idings  In  fill'  '•'rv  <cnite  of  tli*’ 
cjiv  were  dcslni'eil  l.osses  aggie 
gi'-galcil  t"inie  1 1 5'i.niie.0"i'  of  w  bi*  h 
iw''  third*-  wer'i  Tn-iiicil  two  tmn 
ilrc'1  and  me  'oiniianies  v*ei<’  m 
voivad  an'l  »:\t>  sichi  of  them  be 
lams  bankrupt  because  of  the  ire 


rea.soiiably  effictoni.  Vet  due  pei- 
haps  to  a  strong  "ind  the.  fire  got 
out  of  control.  One  ilioiisand  four 
hundred  and  fifty  blulindgs  were 
(onsunicd  and  iiropcrty  valued  at 
$65,non,onn  was  destroyed  One  hun¬ 
dred  and  one  compaiiies  .share*,  in 
Ihe  losse.s.  of  which  sc'cn  were  un¬ 
able  (o  survive.  ’Thcr*'  were  iwe'ity- 
one  .Ve'v  A'ork  oompanie.-*.  Cvventy- 
oiie  English,  two  Canadian  and  two 
other  foreign  companies  as  well  as 
fiffy-fivp  ilomiciled  in  other  .state.^. 

.None  of  the  .Ne'v  York  comiiani'S 
went  bankrupt,  none  of  the  KLgli.'h. 
none  of  the  <  anadian.  hut  .-even 
from  other  states  found  the  losses 
had  undermined  then  .  ol\rncy. 

The  San  Francisco  fire  was  pto 
bably  the  greatest  calamity  of  H.s 
kind  in  all  history  It  wa.s  more 
extensive  than  the  great  London  fire 
Of  1666  or  the  dianuiiic  burning  of 
Moscow  by  the  Kussians  in  the  face 
of  Ihe  Grand  Army  under  Napoleon 
The  city  was  know  n  a.«  a  .serioii.s  fire 
risk.  All  undcr'vriting  traditions 
violated  t'i  the  common  kno'v- 
edge  of  the  Instii^inic  'vorld.  A’lU 
lo.sses  had  been  low'  and  the  com¬ 
panies  I’oiuiniicd  to  insure.  'Ttic 
file  Wits  started  b'  an  earthquake 
April  18.  I9ii6,  just  at  davi'li  Tlie 
earthquake  w-as  foliow  eil  by  fire  aitd 
laiei  tinolher  carihqiiake  occurri’'!. 

'Tlipre  'vas  a  faihiiii  of  w'ater  am! 

I  dynamiting  was  resorted  to  to  -la'e 
wliat  < mild  lie  .sa'Cil  of  the  city, 
j  T'our  square  iiules  am!  25.0(ii)  build 
*  '  ings  were  destroyed  ’The  e«tini:it- 

I  ed  <iamage  was  $35ii.0U".06O.  Los.^es 
j  were  'veil  coveted  bv  in.-'urance  di- 
-  V  ideil  among  230  companies.  Despite 
i  the  siaggerin.g  lo.sses  w  lii-.  h  strained 
I  Ihe  resources  of  the  sttnngest  com 
I  panie.s  only  ten  went  buiikrutd,  f)f 
!  the  forty-tw  o  New  Voi  k  (  onipanies 
I  tw’o  and  of  the  one  liundted  and  nine 
compaiiie.s .domiciled  m  other  stales 
I  eight  wete  unable  to  survive 
'  Theie  were  12  i  anadian  compan¬ 
ies,  28  English  companies  an*l  3i‘ 
other  foreign  companic-  Ni'iie  of 
these  failed.  Yet  tin  bnidcii  of  tin- 
forci.gn  comi'anies  wa.-  a  verv  tieav  v  ; 
otic  Net  lo.sse.s  r-'poiieii  totalled  1 
$  1 75.11110. otiu  Ilf  whii  li  ’lie  rori-'i.git  j  ' 
imnpanics  '-arricil  iipward.s  of  $7$.  |  . 
fiO'i.oiiO  This  is  an  iinusiial  iccorl  |  "i-'-uiam 
of  tionoi  in  which  the  ■  aiiadian  and 
Hilit.-'b  com|ianiP,s  as  "cll  as  thi-.si- 
doini'-iicd  tn  fiihcr  naimna  to*-,  will 
tjki'  eredi* 

should  d'»  nothing  more  than  collpc’ 
tAxe.s  and  determine  whether  the 
I  companlea  are  solvent  b.v  rh«  stand- 


Ciiizens  generally  do  not  know  a 
great  deal  about  either  the  manage¬ 
ment  or  ihe  sol'tnc-y  of  ih?  com¬ 
panies  whose  policies  they  purcha.se. 
in  the  majority  of  Instances  they 
rel.v  upon  S'jme  agent  nr  broker 
whrim  they  know. 

Aery  Definite  ResponsiWlify 
The  insurance  department,  of 
course,  is  charged  with  a  very  defin- 
iie  responsibility  to  .see  that  com 
panie.s  treat  their  policyholders  fair¬ 
ly,  but  no  department  can  go  bevond 
the  line  where  the  function  of  the 
coiiris  sie|i  in.  .Any  departiiient  is 
able  tipon  learning  rlie  tacts  on  both 
sides  of  a  controversy  between  tlie 
poIK-'v-liolder  and  the  company,  load 
vise  and  sometimes  secure  .n  solu¬ 
tion  without  the  necessity  of  a  law- 
•suit.  The  value  of  an  insurance  d-e- 
I  partmeni  to  tlie  small  claimant  par- 
ticularlv.  In  thi.s  regard  cannot  be 
ov  erp.siiinated,  hut  on  the  other 
hand,  we  all  realize  Ihe  danger  of  a 
deparlnieni  assuming  ion  much  re.s- 
ponsibility  or  authority  and  thereb.* 
getting  itself  into  the  frame  of  mind 
that  it  IS  a  court  of  last  resort. 

.Anyone  yvho  understands  the  thre.' 
branches  of  our  government ;  legi.s- 
lative.  executive,  and  judicial,  win  j 
realize  the  ihoiiglii  I  have  in  mind 
without  the  necessity  of  my  further 
expanding  if.  A'ou  will  perhap.s  I 


unpleasant  subject,  'certainly  we 
should  .admit  when  considering  the 
value  of  the  functions  and  the  res- 


Vacation  From  Le«r<iilAtion 
Of  course,  we  have  all  heartl  the 
vieyypoini  expressed  which  k?  very 
popular  in  some  quarters,  and  per¬ 
haps  justifiably  so.  that  our  countr.v 
would  be  belter  off  if  Congress  and 
all  State  legislatures  should  take  a 
vacation  for  five  years.  As  is  true 
with  most  cynical  or  aarcastic  com- 
meni.s.  there  is  a  germ  of  truth  in 
iheidea.but  I  am  talking  to  the  point 
that  the  insurance  department  to  be 
of  value  to  the  average  citizen, 
should  thoroughly  understand  the 
laws  noyv  on  the  statute  books  and 
should  have  both  the  courage  an*! 


^jonsibilities  of  an  insurance  depart-  ability  to  suggest  changes  If  -we 


mem,  that  the  legi.-'lativ e  branch  of 
the  government  should  give  all  ne 
cessary  authority  to  permit  the  d.-- 
pariment  to  rehabilitate  weak  com¬ 
panies,  rather  than  merely  t*'  pur 
them  through  the  cold  wrins'er  of  a 
statutory  receivership 

Perhap,?  I  am  a  little  ahead  of  my 
time,  or  lo  paraphrase  it,  perhap.s  I 
have  outliyed  the  time  for  which  I 
was  born  too  soon,  in  suggesting 
that  one  of  the  most  important  func¬ 
tions  of  an  insurance  department 
yvhich  is  of  value  to  the  average 
eitizeri  is  to  suggest  the  amendmen' 
or  repeal  of  obsolete  or  unwork¬ 
able  legislation  and  to  draft  new 
laws  to  meet  modern  conditions 
CerrainJy  If  if  an  in.'uranf’P  depart¬ 
ment  is  functioning  properly  the  di¬ 
rector  and  his  staff,  above  all  other 
persons  in  the  State,  should  know 
whether  the  laws  are  workablo  and 
are  sufficient  to  a-ccomplisli  the  pri- 
niary  ob.iectiyes  outlined  earlier  in 
this  paper. 

My  own  'tew  in  spile  of  very  edu¬ 
cational  experit-ni'p  with  our  legis¬ 
lature  during  tlie  past  three  years 
has  not  rlianged.  AViihout  infring¬ 
ing  in  the  least  upon  the  duties  of 


can  go  on  the  assumption  which  is 
expressed  xei-.v  strongly  in  a  cam¬ 
paign  year  particularly,  that  all  de- 
parimenis  of  the  State  and  Naiponaj 
government  are  merely  looking  for 
new  worlds  to  conquer,  so  that  thev 
may  perperuaic  thenisehes  and  bu¬ 
reaus  and  bureaucrats  in  office,  ihe.n 
my  theory  is  wrong  and  we  might 
just  as  yvell  give  up  our  faith  in  the 
democratic  form  of  government,  i  e.- 
revert  to  type  in  .some  of  the  m 
lions  of  the  Old  Morld  and  welcoru 
dietaiors  and  goyprnraeni  by  raer. 
rather  than  by  law.  I  don't  believ-'' 
we  .lie  ready  for  thal  viewpoint  in 
America 

If  the  insurance  dep.iiimcm  pn 
forms  its  manifold  dutic.<  i.on.ci'.xi 
riously  pet  hap.-  its  greatest  value  to 
the  average  •.■'iiizou  liCi:  in  restorm- 
his  confideni-e  in  n  gicat  .md  li'ini'i  • 
able  busines.s  nf  abtoiiite  ncccs.sit 
to  him  in  his  pcisonal  and  bu.sinc-- 
affalrs.  Thr'  uihci  lioiii  of  the  di¬ 
lemma  is  that  uQle.Si!  the  departmeu’ 
functions  properly  in  a  neyer  endin.g 
effort  to  lequire  all  companies, 
large  and  .small,  to  uiainiain  their 
solvency  and  fair  dealing  and  to  re¬ 
quire  agents  to  bo  honest  and  com¬ 
petent.  the  confidence  of  Hie  ayei: 
age  citizen  is  misplaced  and  he  look.- 
through  the  insutanco  department  at 
insurance  --  one  of  the  things  he 
musi  have — as  through  a  glass  dark¬ 
ly  and  the  department  become.'  a 
Three  reeommendatk'ns  of  some  vented  the  committee  making  raueh  delu.sion  and  a  snare 
importance  weie  made  in  the  report'  pi'ogress  during  the  past  year.  Ihe  "e  all  vyani  out  insuiante  depart- 


Three  Changes  Recommended  for 
Sickness  &  Accident  Legislation 


of  Ihe  special  ronimittee  on  accident 
and  sicknes.s  insurance  leglslaiton 
submitted  to  the  annual  confeience 
of  the  .Association  of  Superiuiemients 
of  Insurance  of  tlie  I’roviuces  of 
Canada  held  in  Quebec  during  the 
lia.sl  week.  These  were  for  u  change 
in  Ihe  Saskatchewan  Insurance  Act 
that  would  provide  (tir  payments  of 
hospiialuai ion  benefits  under  sick¬ 
ness  and  accideni  policies  direct  to 
iKispitals  by  ihc  insuring  company; 
provisions  lhat  in  the  event  of  death 
claims  under  sickness  and  accident 
coniracts  where  the  wife  and  family 
of  the  insured  are  hcaeficiurics,  ihej 
should  liave  a  preferred  claim  as 
against  creditors  in  the  same  man- 
net  as  jiieferred  bt-neficiaries  under 
life  insuiaiue  com  tacts  are  treated; 
and  that  siaintory  provisions  applic- 
alile  to  accident  and  sickness  'on- 
trads  sliould  not  be  made  to  apply 
lo  the  limited  disahiliiy  provisions 
contained  in  siAiie  life  insiirajice 
contrails. 

'I'he  leiiuri  alsi>  drew  attention  to 
the  fact  that  sickness  and  accident 
iiisiii ante  legi.slat  mn  in  .Nova  Scotia 
and  New  Biiinswick  had  not  been 
maintained  in  line  wiili  the  uniform 
legislation  in  tone  in  all  other  pio- 
pt  Quehei’  and  suggests 
action  should  he  taken  Ivy  the 
depamnenis  of  these  two 
proviiues  lo  riglit  this  situation. 

In  submitting  the  repori,  I'harles 
Heath,  superintendent  of  in.surance 
for  Manitoba,  rhaiiman  of  the  com¬ 
mittee,  stated  that  the  death  of  L.  r 
Evans,  who  represented,  the  insurers 
at  the  conference  in  1935,  had  pre¬ 


report  reczminiended,  in  this  regard,  ments  to  continue  to  be  of  incrca.'- 
that  repiesentativcs  of  the  sickness  ing  value  to  the  average  citizen  1 
and  accideni  insurance  fraternity  am  sure  fheie  is  no  inclination  to 
should  meet  the  superiniendonis  for  shirk  that  definite  duty  .and  respon- 
the  piovinces  during  the  course  of  hibility  but  let  me  emphasize  —  the 
the  conference  in  order  that  some  average  '.-'itizen  himself  has  some  le- 
iinderstanding  with  regard  to  future  sponsihility  He  cannot  leave  It  .ill 
action  should  be  arri\ed  at.  to  the  insurance  department  The 

The  leconimendation  In  conneenon  department  cannot  protect  or  be  of 
with  ho.-’iiitaliza'.ion  payments  m  much  value  to  the  citizen  vvho  deals 
Saskatclieyvan  vvas  made  as  a  result  with  unauthorized  companies  and 
of  a  tneiuiorandum  prepared  bv  the  who,  for  the  .sake  of  the  f.emporarv 


Saskatchewan  Hospital  Assoeiation 
at  its  last  annual  meering  which  read 
as  follow.': 

"'The  cxperieince  ivf  all  hospuai 
board.s  In  the  T’rovmce  of  Saskatche¬ 
wan  is  lhat  when  the  amount  is  paid 
direct  to  the  insured  or  patient,  it  is 
in  a  great  many  eases  not  paid  over 
to  the  hospital,  the  account  remains 
unpaid,  and  the  insured  obtains  the 
benefit  of  the  funds  actually  earned 


sav  ing  of  a  few-  dollars.  Is  vvillms  to 
forego  '^10  advantage.'  of  adequate 
legislaTion  properly  administered  for 
hia  protection 

LncuiirsKe  Broader  Vienpolnt 

Whilie  perfectly  willing  to  be  guid¬ 
ed  by  the  worthy  precedents  of  th-* 
past,  it  seems  to  me  lhat  Insurance 
supervising  officials  should  encour 
age  the  broader  viewpoint  and  the 
forward  looking  attitude  toward  a 


bv  the  hospital  and  allowed  for  that  bu8ines.s  which  Is  ever  destined  T.o 
purpose  and  no  other.  grow  and  continue  to  be  one  of  the 

III  recommending  a  change  in  the  absolute  necei*8itles  of  mankitvf. 

we  are  alive  to  our  responsibilities 
and  wish  to  make  our  decisions  of 
real  value  to  the  average  citizen,  we 
should  have  the  co-operation  of  the 
sound  thinking  men  In  the  buaines' 
.  itself  and  the  courage  to  advocate 
changes  where  ehange.s  are  needed 
.No  needless  tinkering  with  the 
law  should  be  permitted  On  The 
other  hand,  it  Is  th-e  plain  duty  of 
every  supervising  official  to  advo¬ 
cate  simplification  and  uniformity  of 
law  and  ruling*  Why  should  the 
great  butlnes.s  of  insurance  and  its 
supervising  ofneials  become  such 
,  slaves  to  precedent,  thet  they  outriv. 
al  even  the  lawyers.  , 


Saska'-.-liewan  legislation  in  this  c*>n 
neciion  the  report  says;  "It  seems 
III  your  committee  lhat  something 
will  eventually  be  done  to  rectify 
the  ci)uditii'.)n  complained  of  and 
itiat  It  would  beii*»i  t»e  done  with 
the  active  co-operation  of  those  fa¬ 
miliar  with  the  accident  and  sick¬ 
ness  business  than  by  well-intention¬ 
ed  persons  ignorant  of  that  business 
vvho  might  conceivably  press  for 
legislation  that  might  embarrass  the 
insurance  fraternity  without  satis¬ 
factorily  acoompHshlng  the  objects 
desired  This  'ubject  is  therefore 
submitted  to  insurer*  for  Their  con¬ 
sideration." 


/ 
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rhanco.®,  if  any,  in  fnim  nf  return 
nrul  cpnei'al  insfnu'ions. 

"Thp  followins  .succcstlona  liavp 
hrnn  iiiadp  tn  ypui-  rommittpp:  itip 
tiiiip  limit  slioiihi  bp  rrdiicpti  fivm 
ninpt\  day.'!  to  .‘sixty  day,;;  the  ten 
ilay.!.  of  cianop  hPtPttiforo  urtvrn  at 
thp  end  of  ra.i'h  quannly  period 
should  bp  aboli.slied;  fonstdpration 
should  bp  u'i\en  to  the  <|iic.'‘tion  of 
funded  debts:  the  <onip.nnips  should 
be  tt  riuned  to  sep.'itnie  old  and  new 
aerounts  ad\i,sini;  the  department 
defmitel'  a."  tit  \\hn'  is  bein?  done 
to  lii|Uidatp  the  obi  aeeount.s;  post 
dated  ''iiei|tie,5  or  othP''  "promises  to 
pay.  should  not  bp  .acerpted  a.s  pa.v- 
Caliini’  riienf  of  .an  aceount  atui  tlip  acent'.s 

- iviorc  name  lef'  off  I  he  return  ;  atneihou  of 

are  Rc-|f"bn?  rompanies  ,and  ceneral  acents  • 
iUco  habitunny  late  m  '  filins  returns 

*"  should  be  de\ispd:  attd  comiianies 
should  be  (ompelletl  to  handle  the 
lal  tom-  j;jtii,-|<inu  themselves  in  a  firm  man- 
n.uranep  nrr  wbeti  they  are  niadc  .Tivare  by 
.\i-b:;,  tbi'  dep.artnietit  I’f  the  true  position 
ip:..,,,  of  any  rielituiuent  aceni." 
hairniirtl 


IMPROVEMENT  IN 
CREDIT  EVIL  IN 
INSURANCE  FIELD 


Bank  of  Canada  Statement 


The  nceklv  statement  of  the  Bank  of  Canada  for  the  period  ended 
August  .19th  shows  an  increase  of  je.n.Tn.SO;,  in  Dominion  government 
deposits  and  a  decline  of  .s4.93tl.90i’,  in  ehnrtered  bank  deposits  while  noter- 
In  circulation  were  up  Sl.allti.TST. 

Compared  with  a  ^car  ago  Dominion  government  short  term  securitie? 
w'cre  up  jn.nifi.l.'ta,  t'otninion  govpinment  deposits  down  $9.5.a2.h49.  eha.r-. 
tered  hank  deposits  off  ,?  1.91 1.93:1  and  notes  in  circulation  up  $25.9*^2,449. 
ASSETS:  \up  12  Aujj.  Chanpr  in ThanRe  in  year 

I.  TTr^ervf*;  »  m  t*  * 

min  and  bulllo 
Silver  bullion 
StorlinR  funds 
f  .S  Kund«j 
Gold  Stand.  rounfrie« 


LIFE  INvSURANCE:  “A  great  social  compact 
which  places  behind  the  frailty  of  the  man  stand¬ 
ing  alone,  the  immeasurable  strength  of  men 
standing  together.” 


Bank  of  England,  Resuming  Pur¬ 
chases,  Expected  to  Con> 
tinue  at  Slower  Rate 


Rep-o-rt  of  Committee  to  Super¬ 
intendents  Shows  Decline  .n 
Overdue  Balances 


71.S.10S 
ioo.022  j 

T,2T1  ; 


17P.44<?.TR.n 
T.R22.462 
12V, .^fi2 
1P.6D4.VfiR 
.1.103 


RISE  IN  CIRCULATION  SEEN 


ALL  FROV^INCES  BETTER 


London,  —  5\ith  thp  holiday  sea¬ 
son  now  slowly  waning,  currency  Is 
returning  from  circulation  and  the 
.active  note  issue  of  the  Bank  of 
Lngi.TPd  declined  £  .5,7 1‘•,0l1n  tn  the 
week  ended  on  Wcdnerd.av.  Thi.s 
rnm)i,Ticd  with  .t  decline  of  £.5,10*1.- 
*1*1*1  in  The  corresponding  week  In 
hut  the  total  (lecica.sp  in  the 
weeks  .since  the  .Tugiisf  peak 
reached  i.s  £  1,.5oo.iK'i0  less  than 
las'  year. 

Two  factors  may  explain  the  slow¬ 
er  rate  of  contraction  this  year,  one 
being  the  resumption  of  Continental 
Lurripean  hoarding,  the  other  some 
evtcn.sion  of  the  vaeation  season 
cau.'ed  by  the  favorable  weather  In 
lulv  \t  £  4  4  1.. 540, *^*10.  the  total  eir- 
culatii-n  still  Is  £44.10O,nnii  above  a^ 
\ear  ago.  hut  In  this  period  the  gold 
holding:;  increased  £.50,953,00*1  to  a 
rccoid  of  £  24  4.S62.no*i. 

Tn  view  of  the  sharply  falling  clr-  i 
ciilation.  some  surprise  was  ex- j 
pressed  when  en  Mondav  the  Bank 
of  Dngland  resumed  its  purehase?  . 
of  cold  after  a  fortnigh''=  suspen- 
fion  eif  these  operations.  Sinec  then  | 
it  ha.;  hiiught  £  1.072.29.5  and  'here' 
is  reason  to  believe  that  the-  pur- 
rhasc,'.  wi’i  -  ontlnue.  although  at  n  j 
sle-wer  rate  than  in  the  la.st  two 
m-inths.  I'litlowini:  thli;  poliey,  ilie 
hanl'  prnhahly  is  taking  time  h^■  the  ■ 
forejnek  and  profiting  by  past  ex- 
pi-rienee.  It  doiihtle.ss  wishes  to 
a\oid  the  neee.ssi’N  of  making,  siieh  ' 
speet ariila r  purelia-es  as  eireuni- 


2.  Subsidiary  Cein 
4.  I.oans  and  .Advanres 
s.  Bills  Bought  in  Open  Xtark-t 
11.  Invp.stnipnts: 

'a*  Pom.  short  term  ‘oe 
I  hi  Prov.  short  term  ‘eo 
(e)  Other  Itorn,  eri-iiritirs 

Total  Investment 
7.  Bank  Pretnires 
a.  All  other  assets 


I  wo 


TOTAL  a;>t;t? 


Writs  f,r 
dssrripttvfl  tntd.r 
to  our  o.arsst  otltr. 
Toronto 
H.milton 
Ottawa 
Montreal 
Oueber  City 
St  loho 
Malltax 
WinnIo.B 
Sa«kalooi» 
c  aloary 

Vmforln 

Vanoeuvff 


MABILITIF/S; 

1.  f'apital  paid  up  . 

2.  Rff-t  fund 

Notra  in  circulation 

4.  Deposits: 

■a;  Pomininn 
<h)  rrnvlncial 
(c'  rhartprrd  bar.' 
'd)  Other 


U  Nt>ER  IhA  Noiih- 
westorn  Mutucrl  plan/ 
fire  insuronce  protec* 
lion  is  wfitien  af 
ociual  cost.  The  sav- 
inn  made  is  returned 
♦o  the  policyholder 
ip  ♦he  form  of  DIVI¬ 
DENDS. 


BETTm  \ 

finje  pnobedJum 

odb  I.OWEIt 

11fTII'"C05T? 


f)ti4  lul.v  Figures  Shotved  Dp- 
crease  a.5  Compared  With 
Precedinn  Moiilb 


.  Total  dopofits  2efi.g34,37,1  204, 6.55, 372  -  2,173.0ni  —  11.7S9..irvr 

D.  Liabilities  psysbU  ah’’'^ad 

G.  All  other  liabilities  2.14*^,710  4.514,031  w  2.254.224  3,1<6,6ol 

TOTAI^  I.f  ^PILITIEP  1|fi.488.«74  .118.0'^0,8R1  ^  l.fios.nni  -17.fi23.63fi 

Patio  of  prt  r^gor*. r  r  -  P'^tcj  and  deposit  liabilities  wa?  fi.S.2I  per  rent  compared  with  63.66  n<»r 
ren^  the  pre'“ee<'iinp  and  6.>  V.i  p*»r  **ent  the  previous  '  ear. 


When  Will  Cheap  Money  End? 


avhich  trade  and  industry  greatly 
I  depend. 

That  these  views  from  banking 
I  quarters  will  have  an  immediate  cf- 
I  feet  on  the  politician?  may  be  douht- 
;  ed  There  is  a  school  of  thought 
I  well  entrenched  in  high  places 
'  'vhich  believes  in  exploiting  to  the 
.  uttermost  the  view  that  two  blades 
!  of  grass  can  he  mad?  to  grow  where 
;  only  one  has  hitherto  flourished  by 
1  the  manipulation  of  credit.  Their 
firm  itpiuion  is  that  we  have  at  last 
found  the  lechnique  of  managing 
credit  without  the  old-fashioned  ma¬ 
chinery.  and  that  planning  is  the 
high  road  tn  perpetual  prosperity. 
But  the  time  may  he  apprnaehing 
when  a  ehoive  has  to  he  taken  be¬ 
tween  Inflation  and  deflation.  Bo 
far  owing  to  the  super-abundance  of 
eommodities.  prices  of  raw  maferialg- 
have  not  followed  the  rise  in  securi¬ 
ties  The  day  mu.st  come  when  coni- 


moditv  prires  will  also  respond  and 
eannot  longer  he  nintrolled.  '  rop 
disa.sters  in  different  parts  of  the 
world  may  hasten  that  day.  Then 
the  problem  for  our  monei.'try  direc¬ 
tors  must  be  whether  a  rise  in  rom- 
modify  prices,  with  the  inevitable 
rise  in  the  cost  of  living,  ran  h"  far¬ 
ed  in  order  that  the  borrowing  need? 
of  the  State  he  aecommodafed  with 
plentiful  supplies  of  -.-heap  mone>. 
If  the  politieians  draw  hack  from 
111"  consetiuencps  of  a  higher  cost 
of  living,  then  eommodity  priees  will 
need  to  he  rhcckcd  by  mild  tlefla- 
tion.  and  that  ronnntes  dearer  bor¬ 
rowing  and  ii  reiersal  of  the  pres¬ 
ent  irrnd  of  serurity  priees. 

Neither  in  .Nature  nor  in  husine.':? 
is  something  ever  given  for  noth¬ 
ing.  I, ike  everything  else,  rheap 
rnonev  will  h°  te;ted  by  the  final  re- 
'-ijli.  A\c  may  vet  haye  to  p,ay  for 


ASSURANCE  UNDERWRITERS 
CORPORATION  LTD. 

Insurance  IVTanaiera 

MEl-MFR  ‘ 

276  Rt.  .laircs  Rt.  NTontrea! 


TrlerbettpHAt-beur  ’aiA 


In  B.'-itish  '-olumbia  overdue  haL  prov'ineial  total  for 

ance'.  a.  at  .-fotemher  ."th.  19, ..i.  t.iial  amoiini  in  t}ue 

amounte.-l  to  ,5nt.l7l.  repre-eiuin.g  .j.jpjn.  .,„iv  .tx,5,:,Sitii.iiPii 

an  in-  -ea.;.e  of  ;..;,5,7r:;  Oier  the  ficu-e  ,g::;n.,Vili,ii()0  in  .lulv  of  la..!t 

a:-  a'  lune  .'i'uli  that  yoar.  There 
ha?  Nen  a  .-leailv  derlipe  m  em-h 

quarter  „n.e  then.  .and.  as  at  tune  ,np,.p;,,,pp,  pver  the 

yotb,  i:.,.,  toi.il  ove,.,|,,p  balances  m-  rca,- 

amountfd  -o  only  .  ,.^,05  ..  ,  Toronto  nas  S.7  ppr  .  out..  ,bc  lo- 

Oiirbrc  and  Hnfjirin  lal  amount  in  Ontario  beng  *-i  jj:;.- 

FigiJi'e;;  for  tlie  prr.vine.'-  -af  iluebe.-  e.iii.iiep,  an  increai*"  of  9...  li.'l  ecu', 
reveal  ,a  '.inulai  treml  i.-.  tlnr-e  of  S<>irn  of  llie  1"  i'. litres  in  lb.- 

Prlti.sb  Columbia,  altiioucb  ibe  .-on-  Tratrie  Droi-inces  rcr.arded  lu- 

trartion  in  tiie  t.atal  ..f  overdue  b.al-  .'■rea.ses.  tb*’*  flebits  at  Winnipi'g  be- 
an-e-  ha  .  not  be.  n  mark'd  li.-r.  -IN  p^i  cent,  greater,  ■('h.-  iici 

As  at  September  r.'uh.  19:i,5.  a  total  result  f..i  tiie  Piairie  Prt.vinees  \\a. 
of  71''*1.522  '.v a reporierl,  .*( n  itier.-ase  a  g.ain  of  lu.S  per  .'Ont,.  Ibe  total  m 
of  7S7  (15,3  o\  I'-r  the  figiire  a?  .at  .Tune  .luiy  hai  iiig  been  t.itiin.tiiiii.  I  he 
.7,nth  that  '.ar.  Dtiring  the  next  three  poiaTiitagc  gain  in  IJriii.h  i‘'»iijmhia 
ejuartor-  there  was  a  consistent  \va;;  greater  Ih.irt  m  an>'  other 
shr'nkage  pi  the  total,  which,  at  economic  ar-a  "I'he  total  for  the 
itine'Si'th.  19311,  was  shown  at  $2.52.-  proiinee  was  .5  |,5,5,.5on.0on,  a  gain  of 
171  more  than  29  fier  cent.,  the  incrca.se 

rig'ires  for  the  province  of  Onta-  in  Aamrui'er  bi-iiig  slightly  more 
no  also  ‘how  a  similar  trend,  oxer-  than  3o  per -■•x-iii. 

d'l®  balances  there  as  at  Sepieniher  Bank  dehits  at  .S_’.S9  l.finn.noi*  in 
?*'tli  1935.  being  r-ai.i.li.o  higher  ilian  Inly  showi  rl  a  decline,  even  after 
at  the  end  of  the  preceding  ‘luaricr  sea.s'Uial  ad.iu.sinicnl,  from  the  pre- 
and  amounting  to  .'222, 333.  The  c.-iiing  month.  The  ad.iu.sied  de- 
fig'ire  at  iiine  Cf'ili.  I'Chl.  amounted,  clin*'  in  tiie  Dominion  total  was 
to  .$1.S4,>1''3.  indicating  a  flccliiie  of  limited  to  less  tlian  fix.-  per  cent 
.$1.37. k.50.  i  Laeh  o*  the  economic  areas  except 

The  I  eporl  on  the  province  of  .Al-.  British  t'oltnnbia  .shoxved  deeliiies 
heria  givx:-  figures  from  lune  3f>,  in  this  comparison.  The  Maritime 
D‘3 4 .  xvhen  ox erdiie  balances  amount-  Prox  inces  dropped  13.7  pet  rent, 
ed  i.o  $  127. .523.  There  xvas  a  sicady  While  a  .'light  incretise  xva.s  shoxx  n 
drop  to  $*14,721  as  at  Mar.  Ii  ;ilst.  in  Monrr.-al.  *he  decline  in  the  Pro- 
19.3.5,  an  in.  lease  lo  $xi'i.l2u  as  at  xin.  e  of  Quebec  xvas  1.2  per  i-cii-. 
gsprember  3*i!h.  1935.  and  a  decline  Dtbiis  in  Toroiiio  drtippe.d  off  from 
TO  $.19, 31.5  a.s  at  lune  ilbih.  19:;c..  tlie  bigli  l?\el  of  the  rueceding 
HilTt-  Kefii'crl  licences  minili.  th.-  tidjii.slerj  dr--line  being 

In  .baling  with  anion  taken  a.s  a  7"'-  I  h*'  ''d-'''  f"* 

reruit  of  the  returns  from  the  '’r.oince  after  ad.iusinieni  was 

in.MJi  ance  companies  on  oxcrdiie  '  cni.  I  he  int  rease  in 

agent.?'  balances,  the  report  of  tlie  i'*  li.iine  Pioxliire.s  was  less  ihtin 
vpccia!  n-mniitiec  p. lints  out  limt  not  ''.itm.il  lot  the  .season,  tlie  tid.iusi- 
,ill  of  the  pr.ivuice.s  have  followed  '  .  ''cclme  being  more  ihan  nine 

the  r.lan  proposed  at  the  1931  con- .  .ant.  .-V  .--iniilai  percentage  de- 
ferencr  '  line  was  show  n  in  W  inniiieg.  Tli" 

'  iDniann  reports."  it  continues,  --'''i  in  HriiUh  (  nlumhia  was  pra.-- 
howpx-er.  "that  during  the  lieenee  ''  Pn  eeni.  \anconxer  show- i 

term  xxhieli  e.inimriued  on  Dn.ihcr  incicas.-  of  nu  per  cent. 

l:t,  ’93  3,  Ilir  applications  for  ri>-  nrlitlK  to  individual  Accminls 

nexxal  of  lieeii..  of  .-.ome  fifiv  agenl.s  dilv.  l?!''  lulv.  nis 


111?  remark.ible  recovery  through 
flooding  the  credit  market  xxith  re- 
rources  an  a  result  of  a  depreeiate'i 
pound.  Perpetual  motion  has  not 
.xft  been  discovered  in  physics  nor 
in  fiiian-ce.  The  cheap  money  policy 
xvill  be  checked  when  its  .sponcor.a 
hccome  alarmed  by  the  rise  in  prices 
of  stork?  and  sharer,  or  commoditic' 
At  prepent  there  i?  no  sign  of  alarm, 
nor  anx'  immediate  cau.t?  for  it. 


Fine  Production  Record 

Dominion  Life  Veteran 


Toronto  Burrow  Thr  Financial  Tiinet 
1  ■rnrontn, —  Ford  S,  Kunipf,  iiresi- 

deni  and  managing  direetor  of  the 
Dominion  Life  .\ssu lance  Co,,  has 
xvriiien  to  all  field  men  reiire.sent- 
ing  the  company  that  Peiei'  H  Roos 
ha.s  qualified  for  the  gold  .'■eciion  of 
the  Hilliard  club  in  the  first  1.5 
working  days  in  .August,  Mr.  Roos  Is 
the  first  agent  to  .pialify  for  the 
honor  serlion  of  tlie  chib  for  the 
current  year  xvhieh  started  'in  .Aug¬ 
ust  1.  Renveeii  Aiigu.st  1  and  .Aiicusi 
IS  he  wrote  2,5  applications  xviih  $.'!.- 
oon  of  iireiniums  pai.l.  There  xva.s  no 
rairv.iver  from  .Ini.'  in  whicli  month 
he  was  erediied  with  preniiuni  in- 
■conie  of  .Sl,|S2. 

IrHst  .lanuary.  Mr  Roo>.  resigned 
av  manager  of  the  home  office  dis- 
irict  'if  the  Dominion  Life  .Assurance 
<  o..  and  at  that  lime  was  iiresenicd 
xvith  a  grandfather's  clock  in  recog- 
niiion  of  M  years  of  service  witli 
the  ronipanv.  Fre-cil  from  executive 
duiies.  Air.  Roos  has  c'luiinueil  as  a 
.sfie'-ial  representative  in  AA'alerloo 
'■'.Unix  ami  has  niainiainod  his  pie- 
'"ii.-!  higli  rc'ord  for  tiei.;on;il  pro- 
duel  ion.  He  is  a  past  iircsi'lenl  of 
ms  ’S',  ’ Hilliard  club  anil  i.s  ei'-ditod 
t  aeai'ii  haxing  xvriiien  sonic  il  pei' 

I  i.j  ui.n'.ii  ceni.  of  the  total  liusincs.s  noxv  on  I 
'll  inTi'i'i  *■'^'•11  pane's  books.  Mr.  Rons  .join-, 
cii  the  Dominion  Life  xery  shortly  j 
'.R'l.eRT.HK  after  the  eompany  was  formed  by 
Hn  n’l  'i'lionias  Hilliard,  For  .sexeral  .xears^ 

" L.”  prior  to  .joining  th?  field  force  he  I 

;i?.j|>,9J4  xxas  .sc-’reiary  'if  the  company.  I 


The  following  letter  eloquently  expresses  appreciation 
of  a  regular  reader  of  The  Financial  Times  of  its  various 
news  features  and  the  service  provided  through  the  “Hints 
to  Investors”  department— a  service  made  available  to  all 
subscribers. 


July  1 6,  1 936 

The  Montreal  Financial  Timea  Co.,  L.tcl., 

Montreal,  Canada. 

Dear  Sir, 

Attached  cheque  covers  past  due,  also  .$3.00  for 
renewal  from  this  date  for  one  year’s  subscription  to  The 
Financial  Times. 

I  was  given  the . for  c>ne  year  last 

Xmas,  but  frankly  admit  I  'Jo  miss  The  Times,  which  to 
me  conveys  more  for  less  money. 

Yours  very  truly, 

(Signed)  H.  L.  . . 


Miantifii#'  Provinr 
*  lallfcl.'v  ...  4 

^lon^lc.^ 

.S.'unt  I'llin  .  .  I 


There  is  no  other  inA-ectment  sei-A’ice  available  at  a  p 
with  that  offered  to  subscribers  to  The  Financial  Time: 
The  Financial  Times  provides  a  comprehensiA'e  review  an 
important  developm-ent-s  at  hoi-ne  and  abroad  bearing  on 
meicial  and  financial  conditions. 


Re  inn  .a  .  .  .  d 

.  1 

\Vmrupe~  ...  41 

Tr>t,al  .  3 " 

nnt»«.h  Columbia 

*'  ew  \Vp»t  ni . 

\'ancou''er  .  .  11 

^  irtorM  ...  3 


Subscription:  $3.00  a  Year 


15-1  Total 


183, 46?. 677  144.66  Lt?8 

?.R'>  J.6  3  7.9?  1  ?.  3  13.101.860 


fHAP  1  CHFl) 


North  American  Life  Leaders 


Bank  Clearings 


Dank  r'earin?*  in  Canada  (or  th*  ^'nded 

iuE'jet  20th  and  rorppBripnns  with  thp  rorrrg- 
gpondipB  ppriod  !apt  .year  follow' 
coHp  rsfi  i'>.3o 


fire  €’J^ianne  Injimnce  ^mpavy 

Liflbib.v  Gu9ran’^.x'4  bx-  th.*  Pha.’x'x 
Ic'jrqnc...  Corxp'.ny  Q*  l-lar.f-»rrt 
Tet.I  ‘‘pcirity.  $42. "."7, 835  12 
CANADIAN  PF.rARTMENT, 
MONTREAL 

A  M  VALLANCE  S  M.  FLLtOT-r 
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SPECIAL  OFFER 


OCR  CREED 


I  THE  FI.VA.'-TIAL  TIME.B 
I  651  Craig  Street  West 

I  MONTREAL 

I  Vi'U  r.x.ax-  vend  me  eample  copies  of 
tv'thout  oh!jg;i  I  ion.  At  the  (‘o.]  of  thirti 

'  acroiint  for  $'!  b'F  for  f-ub?rrintion  for  t 
I  Mil'  jr-ed  to  the  contrary  in  the  mcan'inio 
I  ecription  will  include  "Hints  to  Investors' 


De'’<'>ted  to  the  interests 
of  the  investtn?’  public  in 
the  belief  that  the  confi- 
cfeiice  of  capital  is  essen¬ 
tial  to  the  stability  of 
finance,  the  prospeiity  of 
industry  and  the  develop¬ 
ment  of  our  resources. 
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Leaders'  Tiub  for  i ■956-37  goe?  this  ye.ar  to  .1  L  Fenn  of' Head  C'ffiro 
Leadership  in  the'  rompanv'.p  Nalaco  pr-Dduction  club  goes  to 
H.  D  Peters  of  Michigan  for  the,  eastern  division  and  F.  V\ .  Lockyer 
of  Vancouver  for  the  western  division.  , 
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South orn  P.?rifir 
'  Southern  HaiNny. 

Standard  Brands 
I  St.andani  Oil  <f  N.J 
Studrbakrr 
Tennosrof*  ("oppo** 
Tovns  Gulf  Sulphur 
Toxaa  Par'fir 
^  Union  Paojftr 
U.S.  Tndu‘’t.  .\l**ohoI 
i  T*^.  S.  Kubhor 
f  I'.S.  Slo.1 
!  Do.,  prof 
^'anadi^ml 
1  AA'^stinirhouso 
^^■of  Iwnrth  r.) 

!  Wtirfhington  Pump 


d7 

11% 

20 » y 

I.5.0S 
1  *s 

25 

AS\k 


L'.T  ‘  . 
2.1  S 


1% 

30% 


Ontario  ‘Hvfiro-EIrctrir  Prktrpr  fiimmiMirm 
Do 

TVInrp  Kdw’S^d  Island 
Quoh#»r 
'  v'^SMkeAtrhrwan 
Do 

‘  Do 

;  MiAicuri. 

•  city  of  Kdmonton 

'  City  nf  Halifax  . 

CityofTfuM  . 

City  of  Ix*"!*  . 

t'*iry  of  Monrton  ... 

Cifv  of  Montreal  . 

'  I  r»o  . . . . 

l  City  f*f  Ottawa 

t^jty  of  tjurber 
7e  (Tty  of  Saint  John 
fT*y  of  St.  I.amhort 
• ,  *  (Tty  of  .Sault  Stp.  Martp 

I  '  City  of  Shawdnigan  FaIN 

City  of  J^flnr.v'  . 

(Tty  of  Thrf*^  Hiva»-s  . 

CTty  of  T'ancouvpr 
City  of  Wratmount 
•  *  City  of  Winnipeg 

Tavablo  (’anada  and  Kaw  York 
I  zPnyahle  Canada,  New  York  and  Ixvrdon. 


Rate 

Maturitv 

.  Blrt 

A«ked 

ft'*; 

t 

Moh 

1947 

ft9 

no 

72 

00 

•*‘r 

1 

Fept 

1955 

ft. 5 

no 

«9 

no 

tr/ 

15 

Fob. 

194' 

99 

00 

102 

00 

5^ 

1 

Sept. 

laM 

92 

00 

ho 

iS 

1 

rw-t 

1 9*8 

RA 

fO 

93 

00 

1 

A  fir 

194: 

91 

00 

102 

00 

1 

Ort 

1 19.51 

97 

50 

100 

00 

,■»’  •• 

l.S 

May 

■l950 

lift 

on 

119 

00 

11  V 

1.5 

Apr. 

I9ft1 

no 

on 

112 

00 

ir. 

15 

1 9.52 

no 

.50 

IIP 

.50 

July 

194ft 

lift 

.'0 

HR 

.50 

1 

.fnne 

xoso 

112 

00 

114 

50 

i 

June 

1971 

107 

on 

109 

.50 

r , 

Aug. 

19.57 

106 

.‘0 

109 

00 

D.* 

Jan. 

197(? 

lift 

00 

122 

no 

Oct 

194.5 

100 

.'0 

102 

'.0 

r, 

Aug. 

19.5k 

no 

50 

112 

.50 

ft' . 

15 

Mrh. 

1 952 

90 

00 

9.9 

00 

t  , 

15 

Sept 

19.54 

71 

on 

“7 

on 

.\ug 

I  9.5m 

RI 

f?n 

R7 

00 

.Itine 

19.''4 

55 

00 

ftn 

no 

:Uv 

•la  *. 

^  9ft.5 

99 

no 

102 

00 

Mav 

1 9.52 

102 

.'0 

105 

00 

Mvh. 

1 9.54 

101 

on 

10( 

on 

15 

.Line 

1 950 

105 

.0 

um 

.50 

Mrh 

194.5 

102 

*0 

104 

;o 

i  2 

Apr 

1971 

100 

00 

103 

00 

S  J  J 

Jtily 

194ft 

lift 

no 

119 

on 

1  ’> 

Oct . 

1950 

102 

00 

105 

00 

c, 

Mav 

194ft 

101 

00 

104 

no 

May 

1 9.5H 

91 

00 

99 

on 

*• 

J»in»‘ 

19.52 

100 

.50 

109 

50 

t-J 

May 

195ft 

101 

00 

104 

00 

5''.' 

•Aug 

1944 

102 

no 

10.5 

00 

4M 

Nm-, 

1959 

101 

on 

109 

(M> 

5'  - 

June 

19ft9 

►  4 

on 

67 

00 

4''; 

May 

1 9,54 

102 

00 

10.5 

no 

Apr. 

19ftl 

•-■•H 

no 

101 

r?«? 

Canadian  Active  Bond  Prices 


20«  i 

J4», 


Tha  Following  auetattona  are  furniahad  by  The  Montreal  Bond  Tradort  Aaaoelation 
aa  at  August  26,  1936. 

GOVERNMENT  BOND.S 
Int. 


,10  S 

2« 

—  2'-* 

Due 

Pat  abl* 

B'd 

A.k»d 

2',, 

p 

5'* 

ftt* 

T  ■  Dobs,  -f  Can, da  Bond, 

i’l 

TD 

r 

1«|3 

10:41., 

104% 

4.5 

4Cs 

3 

.ID 

r 

June  1 

1950-55 

102 

102’* 

AD 

r 

Ort  la 

1999 

103U 

104*. 

24"* 

23 ''  < 

9 

*0 

r 

Oct..  15 

1942 

lOft 

lOT 

u  \ 

—  1  H  •'  *•  . 

8!-* 

AD 

r 

Ort.  IS 

194  4-49 

lOftl, 

197T^ 

2(U  J. 

24  U 

—  Di  ‘  •'  "  ..  .  . 

4 

AO 

C 

Drt  1 5 

lf'*.3-A-, 

110’  ; 

lit'- 

tn»,^ 

im. 

,5 

M? 

rv 

Mar  1 

1997 

102 

102»i 

svj 

•TD 

r 

Dpe  1 

1937 

U»ft 

106', 

4.51 4 

40 

•  3*  1 4  ’ '  , .  . . 

<w 

MS 

r 

'■•pt.  1 

1949 

III 

112 

ftl , 

o\ 

5 

AO 

r 

Ort.  ia 

1943 

llfti* 

ii7n 

45t.^ 

45  n 

n  '*  "  . . . . 

4V* 

AO 

r 

Ort  IS 

1344 

1  14*4 

1151* 

22*4 

21  Ai 

*  '*  . 

FA 

r 

F»i,  1 

194ft 

nm 

US'-* 

2'. 

ft 

MN 

c 

Nev  15 

193fi 

100’  „ 

101 

IS'* 

181. 

ft 

ftfv 

r. 

Vov.  1  1 

1311 

IT.'*' 

iiftn 

4.1s 

39(3 

—  3'*  CcBvarsiOB  iMuea  . 

4'< 

MN 

r 

Nov.  1 

1346-.a6 

n2G> 

llflU, 

'Jn.t 

20  >4 

—  1',.  1  •■  . 

4H 

MV 

c 

Nor  1 

I947..57 

IFJ*. 

110', 

Ion 

i.^n 

-r  ••  .. 

...  4Vj 

MV 

r 

Nov  1 

194A-’4t 

113^4 

111 

ft. 4 

ft2*4 

—  1 1*  1  ••  . 

.  4H 

MV 

r 

Vnv.  1 

1949-r*9 

1I3», 

114lj 

ID, 

■  1  "  ••  . 

4 

AO 

r 

Ort  1.5 

1947-52 

1091« 

not, 

7 

6-, 

1  4  **  . 

3'* 

JD 

c 

June  1 

I3.S6-66 

102(4 

103*, 

•D,t 
I3‘i 
3.V  » 

I3«  . 
j  .11 » ?. 


PUBLIC  UTILITY  BOND.9 
Int. 

Rate  Du<!  Pavablr  Maturity 


5% 


UnlistpH  Canadian  .Stock.a 

r»iprliod  V 


6.=. 

65V* 

64 

M6 

—  1 

73 

ft2 

15  00 

Can.  r.  .A-r  In.rH 

ISr 

a'e 

ftOc 

7'  e 

10c 

147 

146 

.5 

148 

140 

r>o.,  pref 

ft 

r. 

44 

6V5 

7H 

6V4 

74* 

Gap  Vinkerp 

.355 

34 

3 

10.30 

Dj 

23H 

23  V* 

23 

47ft 

-  ?* 

28 

19t| 

ll  OOb 

Do.,  pref 

00 

7.:. 

2-5 

130 

4-  5 

25  * 

12 

.3V4 

2H 

1 

Gap.  WUe  B.  Boicr  A 

24 

2X 

23  H 

to 

•  2ft'’' 

21  4 

iVa  1  66 

ft 

.3H 

Catelh  Fried  Product' 

h 

ft 

■j 

113 

•■'4 

24 

12 

liv* 

1? 

13 

10 

Do.,  pref 

124' 

If! 

114 

290 

\ 

15 

12 

m 

36 

101 

AO 

IS 

City  Gap  A-  Elerfric 

14 

t4 

20 

3 

n , 

'•  s 

72  Vi 

Ah 

8.6 

ro 

Cons  ?»nd  Gr.,  pref. 

32 

.3.1 

33 

3 

3 

51 

8 

14 

Claude  Ne.^n 

.3.50 

.30.- 

2ftc 

1000 

— lOr 

t5(|r 

2.  c 

-J 

8 

1 

Com  Alrriho) 

V  ;,c 

50 

1  ;!.5 

70c 

21 

2D5 

?ft 

?4 

104 

G rin«ol;  Paper  Corp 

44 

14 

4 

23.57 

’’4 

2 

R 

7V5 

lOO 

—  M 

12‘A 

7 

Consol  Fres}*5  Ltd 

54 

r, 

:■« 

22  * 

4 

0 

.s 

lA 

18 

3h 

?U4 

)A 

Corr  Paper  Bo».  pref. 

<>G> 

R2 

R04 

20 

90 

TRt.^ 

1ft 

18 

20 

1 1 

Oown  Dom.  Oil 

IH 

2*4 

4 

IftW 

16'* 

1.6% 

2220 

^  16 

17L< 

12U 

ror 

David  Frere  A"# 

24 

,24 

2 

20  W 

20 ’4 

19».4 

2016 

~  Vi 

23  V* 

IRA4 

75c 

David  A'  Frere  "B”, 

t  2  .5 

1  :n 

90.' 

17  * 

I7'i 

17 

000 

18’* 

13 

r>ehaviland  Aircraft 

i 

4 

flH 

105 

;• 

R 

e 

8 

2'4 

Do.,  pref 

6R 

ft  ’ ; 

AK 

40 

90 

86 

90 

100 

89 

7'^A 

Dlfhpr  Steel 

24 

:u-^ 

.31^ 

.81* 

240 

.'.V* 

3 

!  to,,  pref 

10 

10 

n 

D4 

R4‘ 

72 

So 

7i 

10, 

J.  1 

74 

ft44 

±2  .*.0 

Dorn  Engineering 

354 

3ft 

10 

3ft 

27 

.571^ 

.67  V* 

,S7 

2S 

.53 

r.o  4 

i?  ro 

fHleloth 

34  (5 

344 

3rt 

.33 

iH 

D* 

1% 

lOo 

3 

1 

Dorn,  r  A  T  itubs 

*1  00 

‘;0.3 

27 

16 

20 

.30 

13 

Dom.  Tar  Al  (  hefn 

•4 

a 

'U 

1711 

—  4 

P.t  J 

IG, 

ft  * 

AH 

3H 

25 

“  H 

3  Vi 

ft 

Do  .  pref 

9.3 

944 

95 

3.30 

A 

07 

',7 

9ft 

too 

60 

7^ 

Donnacooa  Ftpor  A'V 

ft  4' 

ftH 

rOO 

- 

Dt 

SiH 

S 

71-* 

9A5 

—  H 

8V* 

f’4 

Do  .  P' 

R 

ftii 

(’4 

lON 

—  1 

R 

3 

514 

."H 

i 

14ft 

_  ,6 

6  5.^ 

4 

Dom.  Fdfiep  A-.  S^eel 

40 

50 

f.R 

41 

32 

43 

4.'. 

42  V* 

m 

—  u 

46  ’ 

^54 

East  KOotengy,  pref. 

.9 

•» 

14 

Ift 

23.H 

23V5 

27 

12  no 

East  Dairte?.  pref 

9 

9 

.35 

vm 

9 

.9l< 

3«< 

3 

Aft 

—  %■ 

1 

2’4 

European  Electric 

7 

12 

104 

/ 

1  -4 

Ui 

2 

2  no 

iOf 

For  Fow  ,‘:ec 

!  on 

TOc 

30 

2  'i  .5 

ftftc 

53 

65 

f.6 

r.o 

4% 

FraeAf  Go;v  ‘o 

14 

15 

14 

711 

-t- 

191.-, 

^4 

11^ 

16 

1 


r*o 


»d1os  .A" 


.  J.  g. 


Hunts 
D?  B  ' 

Tmp*'i3!  t'^bacr*- 
Imperial  logacco.  pr^^f 

Irt^r^olorjtgj 

D'' ,  pr4f 

MilHt'g  rrff 
:?*(  Hydf^Fl^o  A" 
inter  ^Cirk*! 

P>0  pFSf 

!nt  r  A’  r  .  rtpf 

Tpt^r  Powrr 

Do  ,  VT^f 

Trttor  T'tilitifxi  A” 

Do.  B* 

Jams!*'*  Pub  Servirr 
Do  ,  pref 
K*lvinati»r 
Do  4  pref 
Lak#  of  Woods 
Do,,  pref 
Laura  Se»’ofd 
Lindsay,  C.  W. 

Do.,  pref  .  . 

Loblaw  A” 

Do.  B" 

Theatre* 

Do  ,  pr#f 

Maple  Leaf  (!rarden» 

Do  ,  pref 

?I^le  Leaf  Milling 

DO  ,  ptef 

MA^sey  Karris 
Do  ,  pref 
Mitfhell  Co 
Do.,  pref 
Monarch  Knitting 
Dd  .  pref 

Montreal  Cottons 
Do.,  pref 

Montreal  L.  H  ^  Power 
Do  .  Debentures 
Montreal  Loe.n 
Montreal  Telegraph  • 
Montreal  Tramways 
Moore  Corp , 

Do.,  ‘  A  pref 
Do.,  B“J)ref 
Mastheads  (TOrp. 

Do.,  pref 

?.leColl-Fr6ntenec 
^^cColi  Froritenac,  pref 
McKinhon  Steel 
Do.,  prjf . 

National  Brcwerica 
Do.,  pref 
Xalional  Grocers 
Do.,  pref 
Nat,  Steel  Cir 
Niagara  Wire 
Do.,  prof 

Vat.  Sewer  Pipe  “A” 
(Igilvie  ITouf 
Do.,  pref 

Ont.  Equifable  .  .  . 
Dnt.  SteAi  Prod 
Do.,  pref 
Orange  Crush 
Do  ,  pref.  ‘A" 
Do.'B” 

Ottawa  L.  H.  4*  Pwr 
Do.,  pref 
Ottawa  Traction 
Page  Kersey-  Tubes 
Pantepee  Oils 
Penman*  IJmited 
flo  .  p^'Af 
Photo  Engravers 
Porto  Rico  Power,  pref, 
f’ovver  Cr*rp 
Pressed  M»*talrv 
Mo.,  rights 
Quebec  Powrr 
Regent  Knitting . 

1  In  ,  pref 

Klversidp  Silk  A*’ 
Uolland  Paper  pref 
Kussell  Motor  Co 


15:^ 


1!.*' 

101 lf^2H 


2145 

200 


-  H 


m 

in 


J'o.,  vot  trilqf 

14 

144 

13 

I9ft3  -i  1, 

19 

H 

7 

Freinian’e  T,fd  .  pref 

».4 

r.'l  1  ■; 

ftO 

ft'. 

O'*; 

124 

SOc  .  Gen  Ste-o)  Ware?,  pref 

f-t3 

52 

49 

ro  4 

ft. 5 

1ft 

Horjev  Dea- 

ftOp 

:o- 

ftp.' 

1  19 

iiy 

.30 

Do  ,  prof 

10 

10!^ 

to 

M 

44 

Humheratf.ne  Shoe 

29*. 

Z94 

.5 

3.-. 

29 

42  on 

,  H'.dro  Electric  Sec 

7,V* 

7 

1o>.^- 

1315 

024*!  Imperia!  (Ml 

20-’* 

21 

20 

flRt.5  *  If 

944 

ro’-t 

.'■Or.'b 

j  III*  Fainta 

.■Vi, 

3 

'34 

IndtiNlrf*’! 

A»*adM  ‘^iugar.  pref 
i  Do  .  '‘:nm 

‘  Arme  FaETner*  Dotry.  pref 
1  .Andmn  Va^  I  ('‘orp 
;  B  I  ’  Pijlp  pref 
r>n  .  t  om 

Brsntl  Hend*  rs*n*.  C om 
Rttrne.  .V  .  f'’nm 
Do  ,  P.  ('om 
('an  T  ea.  pref 

(■/to  M-lohioerx  .  prrf 

Carnda  /'tiroH,  pref 

Cro  West  inpho*i<;r 

t  Imsc-.  N  W  ,  prof 

f’cIRowng"'.'  Terrr.inp.ls 
ff.p,  I'l.-iur  Mills,  p'f'f 
I  Cop  ITotjr  Mill*,  oom  .  . 
r»nm,  V  A-  Steel,  pref  % 
TmitiIop  Tire,  pref  .  .  .  . 
<  ;Aden«’h  Elevator  ,  .. 

.  rirppptpr  \^’»r**,  pref  .  .  .  . 
J  (biolph  pref  •  • 

I  tjoelph  Carpet,  eom 
Hyland  Dairiesi.  pref 
I  )o.,  coin 

Monarc-h  Mortgage  f'nlf* 
Afr*rrnw  Sctrw.prof 
Prot  .  I’ap»‘r,  pref 

Robinaop  (’fi|5r 
Rtiddy  I*  f  -  ,  pref 
SiKerw»'oiri  Dairy,  fom 

.Stand  Ftiel  I’nit^ 

Toronto  ('arpet,  pref 
[  I'nftC'I  Fpfmrre  f‘n 
I  Willard  r.h..iv»Utej'.  pref 
'  Tlieafeo  >(o(  K*! 

AUan'a  BeS'^h.  prot 
Mlep'c  (  alga'y,  enm 
-Ulcn's  King«.tr.n.  pref 
rtn  .  t’  OP' 

i^ljcn'Q  Torrintrt,  pref 
Alien's  Parkdale 
T  oen-’*  Lnndr»n.  pref 
r-o  .  t  mn 

I  Mansspeld  Tlieatre.  pref  , 
T-i.t  .  r  .Am 

Par  Kit.rhener.  pref  .  .  .  . 


Par  Oehawa.  p’^ef 


Rittenhnuse,  Hamihen  A*  Co., 
Toronto 


Bid. 

1  op 
;  .i.T 

.m  on 

iH  on 
10  «m 

I  on 

t  00 
10  00 
r,  tO 
20  00 
.>  00 
fio  00 


4  no 

n:i  no 
«t  00 
T  23 
pifj  on 
.  10 1  00 
1  7  00 
hi  00 
3  00 
t  on 
04  no 
lot  00 
0  r.o 
tv> 
I  2  't 
tog  00 
3g  on 
I  '.o 
20  00 
Bid 

ni  00 
fi  00 
fil  On 


AssoMgted  Tel.  Te! 

Avalop  Tetephepe 
Avert  River  Powe*' 

^^eauhamois  Powe" 
Beeuharnols  Power 
Pell  Te|  of  Canada 
PriHsh  C oitjmbia  Power 
Prtti«h  ('olumbia  Power 
Prlt.  (*ni  Telephone 
(’■aVar\-  Power  Co 
("atg.sfv  power 
r  an  Vnrtt'erp  Power 
(" anad’an  I  iyht  A  Pwr  'N>w> 
r edars  Rapid*  Affg.  ^  Pwr 
Dom  Ga*  ’  F-ert 
(‘'omfnior  Telegriph  A 
0  on  Fa«t  Kootenay 
Gatiriesjj  Power 
2  00  ■  Gatinoan  Powor 

Hvdro-Fleo.,  Bond  ^  Sh 
)2  00  I  Meof.arrn  Ouehee  Power 
d  50  I  Alacluaren  (Quebec  Pnwsr  .  . 

j  Manitoba  power 
7  on  Maritime  Tel,  A-  Tel 
01  00  '  Af ontreal  Island  Power 

Afootreal  T-tght.  Heat  ^  Power 


Aivk 
■>  10 
4  f.o 


I.A 


r.9  00 
2ft  00 
I  tHI 


100  00  j 
10  on  ; 
h  i  00  , 
i  no 


106  no 
in  .'.0 


5V5 


5W 

5V> 


,T.T 

F*2 

AO 


M8 

,T.r 

■T.T 

MV 


r  V 
eVL 
('M. 
f  VI, 
(NT, 

ONT 
ri, 
r  M, 


M*v  I.  1 9.5-. 
July  1.I9«« 
•hllv  1.  1956 
April  1.  1979 
.I«n  1.  1979 


Mar 

rt«r. 

Mar. 

riw. 

Apr 


I.  1969 
1.  196<i 
I.  1969 
1.  1969 
1.  1969 


|l>6 

199 

199 


.lurr  t.  1969 
May  1.19.59 


rvt 

ONI. 


ONT 


.luly 

Jan. 

Julv 

Frh 

Apr 

■luly 

Jur* 

May 

F»b 

8*pt 

.tap. 

J'.p 


1.  1949 
1.  195.9 

1.  194,5 

2.  1976 
1. 1942 
1.  19.56 

1.5,1941 
I.  19.57 
1. 1961 
1.1964 
1. 19.M 
1,  19.56 
rVL  May  1.  1957 


1PR 

nil . 

10P 

199 

1961, 

1991. 

114(, 

91 


191 

191H 


Montreal  Ttamwave 

.  .5 

AD 

GNT, 

April 

1.  19.55 

R4i^ 

Montreal  Tramwava 

«H 

AO 

GVIj 

1.  19.35 

RO 

Montreal  framwarii 

.  .5 

TJ 

DNl. 

Julv 

102 

National  Light  Sr  Power 

.  ft 

MV 

f 

Nov 

1.  1949 

Q61.J 

New  Pruns^ck  Power 

.  5 

M7 

GN 

Mar 

1.  193’’ 

H7 

Newfoundland  Lt.  ^  Pwr  . 

.  A  1 

JJ 

( • 

too 
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HIG  G-AIX  i:v  ClIUENi:  Ol'TPlT 

Quebec  — -  All  incren.*'e  of  35G-  In 
Queber  a  eheege  production  for  July.  ‘ 
over  the  previous  .Tnly.  is  lifted  in  I 
the  monthly  repo?  t  of  the  Provincial  ’ 
Department  of  A jiri‘'*»lDit*c.  while  for 
the  seven  months  of  tlie  year  the  ^ 
Kain  is  31:7'T..  The  oiitv»iit  of  cream-  j 
ery  butler  In  July  gamed  1.3^  and 
in  the  feven  month5«  4^  1 
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'  Fairv u  w  Arn  Gobi 
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T  U(  F''  -h^n 
MoK  Siccar  ( Jold 
Mar  Jo!?  (Ml 
Mcl  *.  <egur  Flxi> 

,  AfctJillivray  ('reek. 
.^^cI.ee4i  ("Ml 
\teridian 
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Merland  Oil  . ’ 
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9  00  Montreal  Apt 

:  Montreal  Cottona  . 

Penman's  Ltd 

Price  Bros  ,  . 

Provincial  Paper  .  . 

Queens  KMel  . 

Railway  E.tch  Bldg  . 

Repent  Kritting  . 

Reliance  Grain 
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RIordon  Pulp 
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Simpson's  Ltd . 

Smith,  Howard.  .  . 
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'•  T'nited  Gas  &  Fuel  .  .  . 

t'nlted  Grain  Growers  .  . 

•'’>0  Western  Grain, 

10^4  MMndacr  Hotel 
12  Woods  Manufacturing  .. 

I  Wolthausen  Hat  .  . 

Oii  ,  C— Canada.  N— New  York 
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Nov. 

Nov. 

Feb 

May 

Nov. 

Del. 

F.pt 

Jar, 

F.h 


1948 
1. 1!>43 

1.  19.51 
1, 1943 
1.1947 

1. 1947 
1.1942 

1. 1942 

2. 1948 
,  1.1948 
Jur.  SO,  1942 
Jur.  1,1948 

2.  1948 
1,  1953 
1. 1940 

1,  19.56 

1. 1948 

2.  1948 
2.  1949 

1. 1943 
1. 1943 


July 

.lure 

July 

Fpb. 

July 

Jan. 

Jan. 

Jan. 

Au(t 


Dl-  April  ll  194.3 


IO..1, 

lfl5'v 


lOO'j 

108 
10.3 '2 
102 

90 
110 

48 

63 

91 
106 

70'* 

100 

88 

102 

1101, 

124 

102 

9.5 

34 

104 
102 
lOSI* 
104', 
104', 

105 
105'-, 
11.3 

98', 

99'i 

65 

56 

100 


831* 

98 

lot', 
106'. , 
59 

1061  . 
100  ^ 
10-, 


103 

1071* 

107 

107 

ion* 

116 

101 


44'* 
0-2  »* 


02  V* 


0.3!, 

18 

09' 2 
20 
S3 
08 
n 

12'* 

34 

02', 

13 

02 


i  Inter.  (tOld 
i  nkalfa  Oil*  C  om 
I  Facalta  Oil* 

;  niM  Gohl 

!  Ouraral  ('lurirT 
i  Rar.hm.n*  fill  .  .  , 

I  K.li.f  Ariing'on  . 

R.lianr.  . 

H.warO 

li)ifii«  A rp.nia  .... 

Sally  . 

Sh..p  <  rr-rk  ' 
SoulhT'vat  F.l 
SlanriarH  Sllv.r  1.688. 
Taylrr  WinHfall 
Uni'oO  rmpire 

T'nit.ri  Otis  . 

Vanalta  . 

5'id.tt.  . 

5'ikinR  . 

5  til.an  Oil  . 

55’at.Th.r.  . 

AV'ayalde  Cona ..... . 

Yrelr  Girl  . 

Kesko  . 

Grandero . . . 


lO'i 

09  >4 

09'* 

itu 

IS*'.. 

14 

0.5 1 2 

04*4 

081* 

06?* 

06  Vi  i 

or,' 

08 

05V^ 

Rh 

35 

38 

11 

3,315  ' 

0.1  ij 

04’v 

06  : 

07 

orv  f 

06%  1 

01 's 

OPv. 

0l%  1 

10 

R.1 

RI 

ftl 

25 

26  ! 

41 

41  i 

18 

Ift  i 

03 

OK 

0«*4 

06*, 

4ii 

05 

0.5  I 

40 

1  %s 

I  86 

02 

091^ 

01% 

48 

40 

40.  1 

OK 

02  u 

10 

09V-J 

09VS 

48 

4ft 

46 

26 

24 

26 

11 

11 

Oil  Stocks 

Supplied  hy  .l.nk*.  Gwynn.  *  Co. 


Buckeye  Pipe  Line 
Eureka  Pipe  IJne 
Indiana  Pipe  Line 
National  Transit 
Northern  Pipe  Line 
Ohio  oil 

Southern  Penn.  Oil  . 
Southern  Pii)e  IJne 
.Standard  Oil  of  Calif 
Standard  Oil  of  Indiana 
Standard  Oil  of  N.J. 
Union  Tank  Car.  com 
Imperial  Oil 

Inter.  Pete  common  .  .  . . 
Socony  Vacuum 


The  Financial  Timea  reaches  a 
class  of  people  who  are .  fnterestei! 
and  able  to  hny  Inrestment  aeciiri* 
ties. 


Bid 

Aik 

27', 

27}* 

44 

44'* 

42 

44 

3% 

9'* 

lOV* 

8 

«•* 

12% 

12% 

89 

89i* 

4 

*% 

86 

85V* 

86  V* 

86K 

62  % 

627* 

26 

27 

20% 

20W 

34 

S4V* 

I8VS 

l»*s 

THE  FINANCIAL  TIMES,  MONTREAL,  AUGUST  28,  1936 


Drury  & 

Thompson 


I  If  MEMBERS 

\  MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 


IT'S  ALL  IN  THAT 
ONE  WORD 


PRICE  CHANGES 
IN  INDUSTRIAL  j 
LIST  ARE  FEW 


iCANADIAN  VICKERS  [IMPROVEMENT  IN  ' 

BUILDING  PLANES  *  GENERAL  RESULTS  i"«»iai^fciiininepce  Banque  Canadienne  Nationale 
FOR  GOVERNMENT!  OF  POWER  CORP.  th^t. 


I  Heard  in  the 

I  Board  Room 

Accumulation  of  stocks  repre¬ 
sentative  of  Canada's  export  iu- 


lUVIPEXn  >0, 

I  •  X/  1  IlIVIPKM)  NOTirE 

Notice  is  hereby  {riven  that  a  divl- 

:dend  of  Two  per  cent,  in  Canadian  NOTICE  is  hereby  sriven  that  s 

i  funds  on  the  paid-up  capital  stock  di^idend  of  two  per  cent  (beina 

'of  this  Bank  ha.s  been  declared  for  at  the  rate  of  Sfl-  per  annum)  has 

the  i-junripr  endine  .list  Aucust.  been  declared  by  the  Directors  of 

in.'lfi,  and  that  the  same  will  be  pay-  the  Banque  t'anadienne  Nationale 
able  at  the  Bank  and  its  Branche.s  on  the  paid-up  capital  slock  of  the 


SERVICE 


Royal  BinliByi  dinq.,  Montreal 
rKnnn^  tIArbeur  It'S 


MtV.RrU'. 

tt-tr  TOCONTO  ’.d-'X  C'l  \f  HANC.r-, 

Rittenthouse, 
Hamilton  &  Co. 

INDUSIRtAL  .MtNUG  *  Ott 
SECCtRtTII^ 

»r*»-'ictc’i»  n  I  t»»t  if-.l 

80  MNO  ST  west  EORONIO 

ELgint02tl7 


predated  Over  $4,000,000 
For  Year 


Losses  Exceeded  Gains  for  Week  dustrles  Is  recommended  ns  an  In  Three  Now  Being  Completed  to  Market  Values  of  Holdings  Ap- 
But  Were  Largely  Fractional  vestment  policy  by  Jones,  Heward  &  be  Used  in  Photographic  preciated  Over  $4,000,000 

in  Nature  -  niembers  of  the  Montreal  Stock  '  Surveys  For  Year 

_  Exchange,  In  their  current  "Mid-  _ ^  _  _ 

ASBESTOS  A  FEATURE  FIRST  OF  A  SERIES  '  EARNINGS^UP  $33,000 

n  _ _ i.._  '»'•  o  ■  »  J  connection,  "Canada  is  not  a  manu-  ,  ,  .  ,  ~~ 

Cioodyear  Tire  Also  Registered  countrv  Our  sparse  and  Canadian  Vickers,  Limited,  have'  An  Improvement  In  earnings  over 

Big  Gain  on  light  Turnover  scattered  population  does  not  permit  i  '‘’sumed  operaiiorus  in  their  aircraft  the  preceding  year  and  an  apprecla- 
—  Power  Stocks  Again  Hold ‘the  maximum  efficiencies  of  large- «f'er  a  lapse  of  several  !  Don  m  '1^,  n’l?;  J,?"'; 

Ground  >  ''ne'  production,  But  with  the  ^  '  ha  company  is  at  present  :  Pan>  s  ho  dings  of  over  .$4,00n.000  it 

•  .  pncracrnrl  in  Kiiii/Tinrr  ,if  tHfonnif.  IS  unfiersfonn  Will  HP  slinwn  in  thp 


r  A  i  TO  *‘90  non  I after  Tuesday.  Ist  Septem-  Bank  for  the  nuartcr  ending  on  the 

EARNINGS  UP  $33,000  her  next,  to  shareholders  of  record  .ILst  of  August,  injtl.  Thi.s  dividend 

-  at  the  close  of  luisiness  on  the  31st  |  hearing  the  number  183,  will  be 

An  improvement  In  earnings  over  Lluly.  1338..  The  Transfer  Books  will  payable  at  the  Main  Office  or  at  the 


Bank  for  the  nuartcr  ending  on  the 
31st  of  August,  I33tl.  Thi.s  dividend 


'I'he  Friday  August  21st  break  in 
New  York  brought  little  evidence  of 


resumed  operations  in  their  aircraft  the  preceding  year  and  an  apprecla- i  not  be  closed, 
department  after  a  lapse  of  several  i  tion  in  market  value  of  the  com-  By  Order  of  the  Board, 
vears.  The  company  is  at  present  ;  pany's  holdings  of  over  .$4,00n,000.  it  '  S  H  lyOGAN 

engaged  in  the  building  of  threeair-:  is  understood  will  be  shown  in  the  "  ronpr-il  Mnnscer 

plane.s  for  the  Department  of  Na- j  nnnual  report  of  Power  i  orporation  i  _  uen  rai  .i  n<  g  . 

lional  DofeiifP  of  iiw  nnniinion  Eov- '  of  Canada  for  the  year  ended  .lune  ,  Toronto,  24th  Tilly,  103fi. 


quenr  downward  drift  in  prices  on!"'”  manuracuireis  ca- 

I  mo.st  sections  of  the  line.  Lo.sses  ex- 1'”'’"’*''  "ninanly  to  domestic  mar-  ^  . 

reeded  gains  hv  ,i  wide  margin  for  ' Mirihermore.  as  the  rumbles  .J '.".f 
.the  week  but  '  were,  in  the  main.  '’Vinous,  there 

fractional  in  .  haracter.  Signs  of  ,se- '  ''hould  maieriali/.e  a  .still  greater  de- 
leeiive  buying  continued  to  make  'natui  for  our  ha.sic  products, 
themselves  iiiiinifesl.  on  tlie  other  *  ¥  ♦  » 

hand,  with  Asbestos.  Goodyear  Tire. ,  .Mnclaren  Power  4  Paper 

Vickers  preferred.  Price  preferred,  |  ,,  ,e,,er  on  .Maclaren 

Lake  of  the  W  (Kills.  Steel  r.ommon.  p.. i,  n  QK-eerov  ! 


ernmeni,  the  first  of  which  is  being  j  30th,  when  it  makes  its  appearance 
delivered  immediately.  The  planes,  i  early  next  month, 
known  as  the  Norihiop  Delta",  will  ,  Eor  the  preceding  fiscal  year  the 
be  used.  It  is  understood,  in  the  |  company  reported  gross  earnings  of 
Photographic ’Survey,  ;iik1  are  high- j  $1,542,587  and  this  year  it  is  indi- 
speed  all-metal  transports  of  the  j  rated  they  will  approximate  .$1.57«.- 
laiest  design.  ^  000.  an  increase  of  $33,000,  while  net 

In  1934.  the  Canadian  Vickers  en-  "'■1  approximate  $1,309,000,  nr  about 


of  Wir  irrow  more  ominous  there  1934.  the  Canadian  Vickers  en- ,  "ill  approximate  $L.5')9.ono,  or  about 

,  ..  .  tered  into  an  arrangement  with  the  '  $30,000  better  than  that  shown  in  the 

should  maienali7.P  a  still  greater  de-  ' ;  ”  ‘  ai  idu^eiui  in  hm  ■  uc 

mami  for  our  h-isic  nrndiiets  "’  Northrop  Corporation  of  the  I  niled  Preceding  lepoit. 

‘  !  °  L  "  -Slates  tor  the  maiiiifaciiire  of  their  'n  view  of  the  company’s  indirect 

aircraft  in  Canada  iind  the  three  |  interest  in  the  mining  industry 
.Maclaren  Power  &  Paper  machines  now  being  completed  are  through  the  control  of  the  Canada 

In  a  eireular  letter  on  .Maclaren  the  tirst  of  this  .scries.  Northern  Pov 

Power  £:  Paper  (Ti..  IL  O.  Sweezey  !  Vickers  offieial.s  decline  to  state  supplies  the 


STE.  CATHERINE 
IMPROVEMENT  j 

COMPANY  I 

Notice  is  licreby  given  that 
esuipons  dated  .Inly  1st.,  193fi.  on  the  ) 
I  outstanding  six  and  one-half  per  | 


branches  of  the  Bank,  on  nr  after 
the  first  day  of  September.  1936.  to 
the  Shareholders  of  record  at  noon 
on  August.  15.  1936. 

By  Order  of  the  Board. 

CHARLES  ST-PIERRE, 

General  Manager. 


RENO  GOLD  MINES  LIMITED 

(N.P.L.) 

THTIDI'M)  XOTICr, 


In  view  of  the  company’s  indirect  ‘ '  iClosed)  Mortgage  j  \OTICE  IS  HEREBY  GIVEN  that, 

terest  in  the  mining  industry  Leasehold  Sinking  Ftind  Gold  Bonds,  la  dividend  of  tliree  t3e)  cents  per 

lanuary  Isl.  1917.  will  he  paid  upon  ,  share  has  been  derlared  payable  to 


through  the  control  of  the  Canada  •''Uiudrv  isi.  i.ui,  win 
Northern  Power  Corporation,  which  presenlation  at  tlie  offire 


j  sharehoiders  of  the  Company  of  re- 


.•iiluoaniial  gain 


\V.kk1s.  Steel  r.nmnmn.  O  ‘swee/ev  i  Vickers  officials  .ledine  to  state  supplies  the  mining  districts  of ,  Pi"’.'-.  Room  930.  Dominion  Square  cord  as  such  on  the  honks  of  the 

II  re-isicring  more  or  i  r  .  ^V*  '  \i  .i’  '  i  ‘  otiicuii.  c  .  ..  Ontario  and  Queher  an  eveeiitive  i  Building,  10|(i  Ki.  CallicriiK'  street  i(  ompany  at  the  close  of  business  on 

II  re.,isieriug  more  or  Oiat  with  produetion  the  amount  of  money  involved  m  ond  yucDor,  an  executive  Mnni.e-ii  Tiniisriav  ilie  ifith  dnv  of  ‘genlem- 


;  of  newsprint  at  a  higher  rate  this  the  creation  of  these  machines.  In-  )  indicates.  It  was  felt  desirable  that  i 
Among  the  inieriisted  issues  losses  earnings  in  1936.  dicating  that  costs  of  this  first  ,  ‘he  eompany  should  lake  some  in- 

w.oo  gcmual.  Smelters  being  off  ‘i available  for  depreeiatton  a.nd  bank  group  would  varv  substantially  helping  in  the  development, 

J''’"' ^nleresl.  will  approximate  $800,000.  with  later  production  H  was  in- d»f  fhis  industry,  in  view,  he  states.: 
A  .  .mil  Nickel  tost  smaller  frae- 1  increase  of  $1.50  per  dicafed  thai  further  orders  for  this  | 


West,  .Montreal. 

By  Order  of  the  Board. 

B.  C.  E.MPEV. 

See  ret  ary. 


Gurney  Foundry  Bonds  * 
Are  Ready  For  .Exchange 

Tororto  Pur^iiii  Th#  Financiiil  Ttmri 
Loronio  -•  Holdens  of  th»'  <'.•,2''^ 
first  mortgngi'  serial  bonds  (of  Gur 
nev  Foundry  '  o.  aiv  lidvisetl!  by  the 
N.3fion.Tt  Triisi  Co.  ihtil  the.-xe  bonds 
ran  now  be  pxchangiedLfor  nrwv  .t r 
first  niorigagi'  I'ondts  due  May  L'l, 


j  A  mixed  t.mP  vyas  in  evidence  In|p3,.ni„p,  „i,oiif  $1,000,000  on  ih- 
the  power  and  utility  group.s.  South-  ^.^^p  estimate  does  not 

I  rrn  I  aiiada  Power  being  up  a  full  j^^p  pnnsideration  future  earn 
point,  w-hile  tanada  N-.rthern  and  Maelaryti-Queber  Power  Co 

,  Monircal  Power  strengihem  d  fnic- ;  j,  ,,3^  advanced  for  eon 

iionatly.  Povyei  1  orp..  on  the  ..ther  ,.,r„p,ion  purposes  apprnximatel: 
hand,  sold  off  P  ,  and  Shaw  iiiigan  ,  »o -0,1  non  Thr,  nrt\vr*r  onnitifinv  hji: 


id  that  an  increase  of  $1.50 ’per  dicaftHl  thai  further  orders  for  this  j  of  its  great  importance  to  Canada  -  Montreal.  25th  August,  1936. 

n  for  1937  output  sJiould  Increase  type  of  machine  niiglti  be  expected  , "'hole  Rint  t/i  the  eompany  in  j 

rnings  to  about  $1,000,000  on  the  from  government  sources.  I  particular.  After  careful  investiga-|  . _  lltivimrvim 


Canadian  Vieker.s  eommcnced  ;  I'oo-"  •'«  'oports.  "the  company  ac- 
iheir  aircraft  aeiiviiirs  in  1923  and  I'l'rod  "ome  interest  in  the  shares 


ings  of  .Maelaryn-Quebpc  Power  Co.  I  in  1934  founded  an  aireraft  design  o  few  mining  properties,  which  ] 


to  vvtiieh  it  has  advanced  for  eon-  :  department.  During  the  years  of 


.Hill  t’.c,  |’(iwer  "A"  botli  lost  frae- 
liotis.  c.'inailiim  Hvdro  preferred  lost  ! 
3’v  .inil  Pilaw. I  I’ow  er  came  out  off 
3.  Am  uig  the  utilities.  Tramways 
ranie  out  td'f  3  and  <  onsiimers  Gas 
lost  ov  ei  a  point. 


stniciion  purposes  approximately  the  depression,  airriafi  mantifaelure 
$3,500,000.  The  power  comiiany  has  in  the  Dominion  was  largely  at  a  j 


a  surpitis  of  over  100.000  h.p.  avail¬ 
able  f(tr  sale. 

¥  ¥  ¥  ¥ 

The  Power  Stochs 
The  firm  stand  of  Premier  Man- 


standstill,  with  the  above  noted  or¬ 
der  marking  the  first  imiioriaui  re¬ 
vival  of  production. 


shares  have  a  book  value  $1  and  ; 
a  market  value  of  well  over  $1,000,-  , 
000.  I 

Light  and  power  companies  in 
which  Power  Corporation  has  an  in- 1 
terrst  showed  an  increase  of  about 


AUTO  INDUSTRY 
IN  U.  S.  LIKELY 
TO  BULK  LARGE 


Operations  of  the  eompany  since  !  ''7'  "«‘P'"‘  i'  i';  Total  of  $300,000,000  Will 


1931  have  Ijeen  conducted  at  a  los.s. 


Among  the  distillerv  storks.  Sea-'  rice  Dnplessis.  in  excluding  Dr. 

gram.s  rallied  at  mid-week  and  .shaved  Hamel  of  Quebec,  sworn  foe  of  ihi,‘7'>‘  '•  7-  Ihe  lepurted  to¬ 

lls  loss  to  less  than  K  point,  while  -  P'>"Pr  interests  in  the  prov  ince,  '«il  profit.s  of  $_.  I —>0  which  eom- 
ihe  Walker  issues  were  liolli  a  little  |  f'om  his  cabinet  becau.S'?  of  the  ill-  ,  P‘"'”''  ’  *9'-''  ',  preceding 

lower.  Canadian  liidusii  ial  Aleolxd  'imatiim  served  by  the  latter  iha:  j  'M'”'  depreciation. 


pared  with  .897,319  the  preceding 
year.  .After  deducting  depreciation. 


understood,  over  the  previous  fiseal 
year. 

Deposit  of  Beauharnois 

Bonds  Exceeds  80  P.C. 


1919.  as  provided  nindr-r  ihe<eompro-  lo.sr  fractionally  and  Brewers  and  i  'he  government  must  acquire,  within  ;  *’7,  provisions  and  contingen- 


Not  Reflect  Depression 
Influences 

OUTPUT  UP  30  P.C. 

nv  5'ork. — ’I'he  year  1936  prom- 


misF  .arrangement  made  by  the  Di 
v’ouip.an,'  with  its  lionxiholricrs.  Pres-  be 
ent  bondliolders  will  also  •receive  eoi 
three  shares  of  .55  pai;  vain.'  ^vrefer-  '2 
encp  .'.(toek  for  each  £?|iMt  of',  bonds  an 
now-  held.  Ca 


Distillers  held  tinehanged.  In  the  |  48  hours,  the  Beauharnois  powe 


eie.s  there  remained  $3,347  available  According  to  a  statement  issued  hy  ises  to  w  itness  the  complete  recovery  1  l.xchan 


I  Tliursday,  the  Knh  day  of  Seplcm- 
'  her.  1936.  and  that  the  dividend  w-ill 
he  pavahle  on  or  aft.er  Ihe  li  t  day  pf 
I  October,  1936. 

I  ’I'he  Register  of  Transfer,s  will  be 
dosed  at  the  elo.sp  of  business  on 
live  inth  September.  1936.  until  the 
i  opening  of  husine.ss  on  the  31et  day 
.  of  September,  1936. 

By  Order  of  the  Board. 

W.  A  SUTTON. 

Seereta  ry-T res  surer 
,  Vancouver,  B.C,.  August  IStb,  1936. 

The  Dominion  Tug  &  Barge 
Company  Limited 

voTicr  i.s  ru-.Rr.BY  gi\en  that  « 

‘  rnr6*t»n?  of  the  holrlers  or  bonds  of  th« 

!  f*ho'’e  Conipof^v  rreated  hy  a  trust  deed 
'  dalrd  thf*  1st  April.  1027,  and  m-id* 
F‘6*lween  thr  Company  of  thr  onr  part  and 
1  hr  Boval  liu-st  ('onipany  a«  T  rurtrr  of 
♦  hr  oihrr  part  will  hr  hrid  at  307  Stock 


Winnipeg:  Stocks 

MUrpILifiPous  Bid. 

Lnmhrr.  prrf  71 

! )r».,  rom  2  0 

Phjr  Ribbon,  prrf  •  20  ft 

fio..  rom  n  T 

f“iry  Dairy  Cla^p  ^  K  ft 

♦  ommrrc'al  Spruntir«  Ltd 
rrrvont  Oramr^y .  i>rcr  fT.'!  ft' 

Pom  Knv.  and  (’ar.  prrf  !‘2  ft 

Do.,  rom  1ft 

T'pdrral  Grain,  prof  ... 

(it.  Wrst  Saddl’y,  prrf  .  "^4  ■ 

Po  .  rom  r  ^ 

Trairir  Cilips  Oil  .1,  12 

Tvplianrp  (irain.  prr^  .  .  ^ 

T’nitPd  (»rain  Growers.  J  . 

Wpstprn  Brpwprics  ,  »  .  . 

Wp.ilern  Grain,  pref.  . 

TA’pstern  Grocors,  rom  .  r*  .'>0  ftf 
Wpst.  StppI  T'rod..  prrf  7  .'ii 

Insurance  Tru^t  A  lAtan.  life. 
Rravrr  Fire  Ins 

('an.  F'ire  Ins  7.)  fti 

Canadian  Indomnity  .  .  13.>  ftt 

*jt.  Wc.til  l.ifp  Asanrp.  *^31(0  0< 

Home  In\'Ht  &  Saving.  Asn  .  .  20  Of 

Monarch  I.ifp  10',  paid  •  2o  n( 
Vor.  Can.  Mtg.  pref  4  ft( 

Norfhorn  Trust  7  or 

Sovprriffn  f^ifr  2o''r  paid.  17  Ofi 

Trade.-s'  Building  ,Ass  ...  7.7  00 


Supertest  Petroleum  wa.<^  the  out- 


’I'he  uow  Premier 


in  1fT3o  anti  subsequently. 


,  In  excess  of  the  sn  per  cent  mini- .in  It  .si.ntes  was  expected  to  be !  „,oH,fic(.t,on,  or  v(,n,-,.inn, 

J  mum  stipulaied  to  make  the  jtlan  ;  shown  in  Auausi  «Tnd  Sepiomlter.  •  niav  ho  drcjdrd  at  thr  soid  mrciinc. 
operative.  .Meanwhile,  reports  from  Detroit  >  namriv' 

Montveal  Power  bonds  in  definite  ;  show  leading  companies  stepp^  tkri«w‘7;?Th: 

form  will  be  delivered  to  the  deposit- I  their  produetton  ihis  week.  Jt  " as  :  rnlumbin  und^r  thr  name  of  Dominion 

ors  of  Beauharnois  bonds  lOs  .‘^oon  as  i  about  3h''r  over  last  week's  ratio.  :  Tup  a  Rara^  Co.  Limited  with  -ir  au 

ready,  but  in  any  case  prior  to  .\o- [  Barring  unexpected  r'  Tr'’v'alu”"  Tj  1^000’^,''" h 

vemher  35ih  next.  .Meantime,  half- ,  developments  between  now  and  'he  ■  c:uniula'^Hv-'Rrdec°niivbI(‘  'p'., 

yearly  interest  to  June  Jdih  last  />n  j  year-end.  the  leadinfi  manufacturers.  fcrrMcr*  .-fthiirrs  of  a  par  vrIu?  of  $3f).0ft 

said  bonds  will  be  mailed  to  regis-  |  exclusive  of  the  Ford  enterprises,  e.icli. 


standing  feature  in  the  oil  section.  !  deuce  that  be  does  not  intend  to  be 
the  stock  scilin"  to  a  new  higli  at  I  dragooned  into  precipitate  action  liv 


Working  capital  posifion  improved  I  mum  stipulated  to  make  tlie  jilan  ;  shown  in  August  and  Sepiembei 


11,  easing  slightly  to  finish  up  U:,  iht-  more  radical  elements  in 


points  higlier.  Imperial.  B.A.  Oil.  In¬ 
ternational  Petroleum  and  Met 'oil 
Fronienac  were  all  fractionally 
easier. 


mipo.site  party  he  led  into  power 


In  !  during  the.  year  from  $533,354  to 
jhp  I  $.580,867  wilfi  eurreni  a.ssets  of 
:  $793,899  equal  approximately  to  31.2 


ind  Met 'oil  I'lii.s  in  itself  may  be  looked  upon  in  ''O'ot'  ■current  liabilities  of  $31.1.033. 
fraeiionally  financial  circles  as  a  consinietive  i  . 

development.  Reports  of  seriou.'^  riot-  ■  BirCn  Bay  Gold  Options 


.s2  nn  '  The  Price  issues  were  strong  spots  |  ing  in  Quebec  and  the  resignation  of 
10  00  in  the  pulp  and  paper  group.  Hie  m  amillien  Houde  as  Mayor  of  Mont- 


Birch  Bay  Gold  Options 
Acreage  In  Gorham  Twp. 


*  7.7  ftt) 

.  13.>  Oft 

1  :iyo  00  J  n'L7  00 
20  Oft  2t  ftO 

20  no 


^  preferred  Kainiug  ‘2  point?  and  the  real  are.  however,  new  development.' 
88  00  common  up  ■'*t.  Fraser  ad\anced  a  which  becloud  the  whole  political 
'y';"  point  but  the  voting  trust  lost  a  situation  in  Quebec. 
i!i  ('h!  small  fraction.  Uryden  gained  frac-  ¥  ¥  ¥  ¥ 

tionally  as  did  Howard  Smith.  Both  \l»itibi  P  »4  F 

Bathurst  issues  lost  fair  sized  frac-  „  ,  ,  \  ‘  .J.  ....  „ 

mo  00  tions  as  did  the  St.  Lawrence  Corp.  is  undei  stood  that  Abitihi  Pow  ei 


¥  ¥  ¥ 

Abitihi  r.  4  P. 


Port  .Arthur.-  Fontinuing  its  effort  |  soon  as  tiossible. 

to.  obtain  new  mining  properties  -  -  ■ 

Birrli  Bay  Gold  Mines,  Ltd.,  through  BURRA'  BIS 

Hard  Rock  Rill  Smith,  the  comiiany’s  Burrv  Biscuit  t 
cliief  field  man.  lias  signed  options  railed  for  iradii 


tered  holders  on  interim  iPcoi|>ts  as  are  likely  to  have  aggregate  net.  pro- 
soon  as  nossible.  fits  this  year  of  at  least  .$390.1100, 000. 


BI  RRY  BISt  I  IT  LI.STING 

Burry  Biscuit  t  o.,  new  stock  was 
railed  for  trading  in  Toronto  and 


storks  and  the  Abitihi  is.sue.s.  St)  ■’'"'I  faper  Co.  plans  to  reopen  the  two 
Lawrence  Paper  preferred  dropped  2  ^  '  •7^''’'’  Piant  within  the  next  six  |  1  ov 


It  is  understood  that  Abitihi  Power'  jilacing  the  coniiiany  in  control  of  -  Detroit  on  .Mondav  Ait-.  24,  on  an 


patented  farms 


21  no  points,  and  Donnaenna  "A”  and  "B”  .  .  ,  .  ,  .  .  , 

iioth  lost  fraction.s  being  made  it  is  reported  to  increase,  Gold  .Mines  proiierty  and  are  about  I 

In  tlie  food  and  ■merchandising  woodpile  at  the  plant  to  40.000  !  seven  miles  from  Port  Aithur.  .Mr.: 
sertion,  Canada  Packers  moved  up  3  oords.  'I’he  steady  Increase  in  ihe  Smith  has  examined  the  property  i 


St.  Anne's  plant  w  ithin  the  next  six  |  Township.  The  ground  involved  lies 
months.  .Arrangements  are  now  directly  to  the  west  of  ihe  Lakehead 


if,  as  and  when  issued  basis. 


In  This  Issue 


are  likely  to  have  aggregate  net  ,..o-j  J' 

tits  this  VOfll*  of  JU  ICHSt  $.jn0.fl00,000.  ,  foi  a  shIc  pricr  consi^lins  of  the  said 
With  extension  of  the  present  highlv  |  2125  Preferener  .liar?,-,.  In  addition  lha 
favorable  trend  of  operations,  it  7;r 

possible  ihfl!  Coinbinon  0<n  nines,  s^irl  Bondsi  in  Hccordanc#'  Avith  a 

might  equal  the  comparable  1939  fig-  '  xprcified  and  agreed  schrdule  thereof, 
tires  of  $330.Olin.0()0.  I  BondhoMera  to  receive  one  of 

.ooo  an  1  '■'"■m  I’relerence  share.a  of  Hie  said  new 
Durine  the  se\en  70n,lS,  ^  Company  in  rixchanyf  foi  $100  00 

inclusive  the  most  favorable  period  j  par  value  of  Bond.-<  held  hy  them,  and  the 
in  the  history  of  the  automobile  in- 1  '"7'’  the  -aid 


Unibted  Mines 

Supplied  hy  Wiiliamfi.  Mrl.Ps.n  <C'  Boll. 

Toronto 

A  Bid.  A« 

Albany  . '4.*  f 

Alsfold  . 5 

\  rpo  08  ( 

Ardorn  . i-H  ‘2 

.Arrowhead  . f*j  •!:♦  1 

^rra  *;•  o.-iu;  ii 

Biilo”  .  Ofi  '  II 

Barkfiyld  ...  .  ;  f>7  7 

Bathurst  N'rw  . 1  ft-.  0 

Bijr  I^ont!  bar  ...  .f  d  .  11 

■Rlup  Star  .12  7 

Brao  Brrost .  -F  .'I 

BrengoM  .  - 

Boupouer  *  4  U  i  I 

Gallinan  Flin  Mon . ■  j  1-.  1 

Canadian  Pan(l.>ra  •  *  l.(  1 

Canadian  Kirkland  ...  r-i  O-I  ft 

Candalara  . u  J  -F.  .'I 

C apital  Rowvn  . 8 

Ca«c*y  (*ontaot  . *•',  ft  .  fti 

Coiumarin  1* 

Coin  Lako  &  ^ 

Con«olidatod  G<»ldfiold«  .  ** 

Cuniptau  *  -^7  li 

Darwin  .  .  f  -.2  •*) 

Delwood  .  .  ^  .Jft  2- 

Dorval  Sisco#*  .  ^  ■• .  -■>> 

Dunlop  N’ow  .  I  )‘-j  If 

DuPont  ITodjfson  .  M  ;5i 

Elmos  U 

Empir#»  »  -Id  X 

Emprep?  consr.lidaled  .  ;  4212  11 

Falko'^harr  -  ^  8i 

Franklin  ftj'  ,  nj! 

F'rontier  .D  2fl 

C»at#»way  PatruMa  .  I  ‘  21 

Garn»(  .  ft.‘4'j  o:i 

Gilb#*f  .  d*.  0.) 

GilhfsLakc  M  iH 

Goldsidp  .  .21  2m 

GrldEa?lr  .  .  I  12  1  17 

Golden  Gate  .  7.®  ift 

Gordon  bobcl  .  .D  ‘ 

Florpfshop  .  fts  07 

Hudson  Patr.na  .  18  .  2ft 

.Telliuoe  .  r.  2ft 

Johnson  Ninigon  .  ftft'j  07 

Kaw  Crow  '  .  I«  20 

Kerr  Addimn  .  28  :il 

K^rt  Macdonald .  27  ;'»0 

King  Kirkland  ...  . .  041.^  .07 

T.afayptto  .  ftC,,  o,'> 

T.ake  Rosp  ,»>2 

l.amaqur  .  7  1ft  77,*, 

Lana  Cadillap  .  88'-,.  n 

Tveitrb  78  *  80 

.Mads«»n  .  .  1  28  1  2.‘> 

Matalac  . .  20 

Magnet  T.ako .  12'^  II 

Margaret  .■»o 

Martin  McNcpIv .  ..ift  .‘^7 

Manitoba  Bastn  .  .  .  07 

Matachowan  Canadian  ...  Ift  21 

McFellan  28  .‘M 

■Moffatt  New . .  .  '27  2ft 

•  MacAndrrw  .  .81  87 

McCarthy  Webb .  1  > 

Montague  . .  1  28  1  2,7 

Mosher  .  4f>  1:1 

Murmac  lo  12 

North  Shores  . .  ,  o.i  ofi 

Oklend  .  .'12  .ft7 

0’L#‘3ry  . 20  21 

Opemlpka  f'oppcr  .  . .  I  1 ,7 

Oriclp  . ftftij  07 » 

Oremond . .M  ;ifj 

Pasralia.  Ifi  I.S 

Porcupine  Gold  fieef  .  ..  ft:] '  2  01 

Porcupine  hake  .  40  1.2 

paulorc  .  .]’»  1 1 

Presdor  . .17  .27 

Quect)  Lcbcl  .  .12  12  • 

Regal  Kirkland  .  10 

Red  Crest  .  ft?} 

Rickard  Ramore  .  77  7ft 

Richmac  .  .  . . . .  .11  ;];{ 

Rice  hake  . .  04 ‘v  0.7' 

Roeanor  . 28  .U 

Ruber  .  1 3  * 1 1 1 

Salmo  Malartic .  22  ,27 

Sand  River  . .TT  10 

Schreiber  .  Ifi'j  18 

Skookum  . 28  ;]() 

Smelter  .  Iftij  I2’ 

South  Keora . h'Ji;,  •17 

Spooner  27  80 

Sturgeon  River .  .4']  47 

Springer  .  11 

Tonawanda  . 13  14' 

Upper  Canada . 2ft  32 

^Wside . Ifi  20 

West  Red  Lake .  .  I!»  21 

White  Horse . 17  ,20 

Wendtgo  .  18  22 

Winoga  32  3fi 

Young  Davidson . 20  22 

Young  Shannon . 23  . 2  > 


‘  pziints  .md  Lake  of  tlie  AVoods  gain¬ 
ed  I'.'i..  while  Laura  Secord  lost  IVg. 


[consumption  of  paper  and  the  eon- :  and  found  a  tein  with  indications 

tract  for  pow-er  with  Shawinigan  are!  that  it  carried  for  at  least  1.500  fget.  |  ,  Output  of  ^  Llcctric 

cited  as  tlie  factors  in  the  manage-  Widths  run  from  eisrht  inches  t.-i  i  Power  in  .lun-o  Up  13.8  P.C... 


dustry,  earnings  of  this  section  of 
tlie  auiomtibile  industry  averaged 
$370,000,0(10  a  year.  The  peak  level 
for  any  one  yetir  was  $405,000,000  in 
1938.  j 


I.obla'w  A  and  Weston  preferred  factors  in  the  manage- 1  widths  run  from  eight  inches 


gained  a  little  while  Dominion  Stores 
improved  slightly.  Carnation  pre- 


ment’s  decision. 


three  feet,  well  mineralized  with  fine!  Improveinent  in  Economic  (  on- 


The  prospective  profits  this  yearm-H  bondholdrt 


r  rus!  Deed  released. 

DATF.n  this  Iftth  duy  of  Au;;ust. 

By  Order  of  the  Conipanv. 

DOUGLAS  STINSOV. 

Secretary. 

Forms  of  proxy  for  u.se  bv  the  register- 


ferrod.  Canny  Farmer  and  Cons.  I  in  1933  with  the  minimum  require- '  channel  samples  taken  from  the  vein 
Bakeries  were  lower  and  George  tnenis  waived  for  4  years.  In  Sep-'  returned  assays  of  $17,  $!t  and  $8. Hi) 
Weston,  along  with  Burry  Hiseuil ' 'ember,  w  hen  Ihis  agreement  ex- !  in  gold  per  ton. 


Iiires,  the  compan\ 


Canadian  Car  issues  moved  ,  witli  t'lie  problem  of  paying  $37.5.000  [  of  .about  ten  men  on  the  property 
ciionallv  in  the  steel  aud  con-  yearl.v  for  power  which  can  only:  immediately  to  open  tip  the  showing 


.ff  fractionally  in  the  steel  aud  con-,  yearly  for  power  which 
<iructi.')n  gron|>  aud  Steel  <  ar  lost:  he  utilized  by  reopininf 


The  power  contract  was  adjusted  j  pyrite  and  some  visible  gold.  Three  '  onliutied  in  .Inly - 

Ire-'  channel  samples  taken  from  the  vein  ^utoox  l.e\ied  on  Int.  J  aiier  on 

:ep- '  returned  assays  of  $17,  $!)  and  $8.60  '  opaid  Dhidends . 

ex-  in  gold  per  ton.  lowei  to  I-ix  I  .S.  (.old  Dollar 

c-ed  '  It  i."'  the  intention  to  place  a  crew  I'-xpires  in  ,>  .Months . 

1,100'  of  .about  ten  men  on  the  property  -"heat  \ear  .Marked  by  Low  Im- 

nly  :  immediately  to  open  tip  the  showing  i  bort  Demands . 

the 'and  luii  it  in  shape  for  systematic  j  f^"o"'a  Aiding  (  oal  .Movement 
rtnt  -  nnrt  epiinrKl  snmnlinir  Fnon  c.->ni- I  from  .Marilimes . 


would  represent  an  increase  of  lie- 
tween  50',  and  65'/r  over  1935.  Since 
tlie  bottom  of  the  depression  in  I9:!3,  i 


br  oblained  at  Ihe  office's  of  The  Roval 
Trust  Coinp«in.v  at  Montrrr*!.  Vancouver 
and  N'ictoria. 

Copies  of  the  propo.sed  Memorandum  of 


when  a  eunibined  not  loss  of  more  ■ Articles  <3  AssocMtic 

t:nCAA(KK.  of  the  IK-W  ton, pany  mnv  ho  inspected  ( 


li  is  rhe  Iniention  to  place  a  crew 


M,  while  Hronze  pained  M.q.  Papp'niil!.  An  extension  of  The  asreenieDt  j  and  fxeneral  sampling.  Upon  (v.>ni-  v  '^**’* '  U 

Heisey  was  L*L,  points  lower  and  is  j>ossihIe.  of  eoiirse.  in  the  event  of  i  pletion  f»f  this  work.  Stanley  Saxton,  ^  Klection  i  nlikel>  lo  I  pset 

Steel  of  (  anada"  j;ained  M2  bni  the.  an  early  reopening  of  the  i)Ianl.  en^iineer  in  rhaiAe  of  the  Kagle  Lake  I  rend  of  Business . 

preferred  lost  Building  |•rodll.•ls. '  Bv  bringing  in  the  new  stippiv  of  I  operation  of  Birch  Bay.  will  visit  the  H'on  and  Siee  Output  Sharply 

properly  to  carry  on  further  exam-  Reduced  in  .luly . 

inatiou.  Lumber  Exports  to  G.B.  at  :ill- 


preferred  lost  Building  I’rodiicis. ;  By  bringing  in  the  new  supply  of'  operation  oi  Hiicn  tsa.',  win  \isii  ine 
along  with  Standard  Paving  sold,  puljiwood.  the  jiulpwood  inventory;  properiv  to  caii.v  on  fiirihei  exam- 
slightly  higher.  Pressed  .Metals  was;  position  will  be  straightened  away,  inatiou. 

t.j  lower  while  Uosco  B.  Canadian  .\f  pieseni  iliere  are  supposed  to  be  — - -  - 

Dredge.  Cf-meni  preferred  gtiined  I '-it  ;  liu.ooii  cords  in  the  )tile.  bin  it  is  shares  of  Imperial  Oil.  Railway  & 

on  the  week  while  Tar  iireferred  .  | jkoly  that  a  large  iiarl  of  this  is  l.ight  Securities  Co.  bought  $50,000 

lost  I’g.  not  stiiiable  for  the  ma.nufacture  of  '  of  Hiram  Walker  debentures  while 


In  the  agricultural  gr-uip.  Cock- -  new.sprint. 


Reduced  in  .luly . 

Lumber  Exports  to  G.B.  at  :ill- 

time  High . 

Is  Social  Credit  Slipping  in  Al¬ 
berta  ■’  . 

"Hints  to  Investors"  For  Imitiir- 
ing  Subscribers . 


I  than  $.50,000,000  was  incurred,  the  ■  of  Robcri,,on.  riougL,  tv 

3  I  recovery  in  earnings  is  I  hits  indi-  !  Symes.  Rnnk  of  Montreal  Building,  \'an 

'  calod  at  better  than  $350,000,000  and  eouvrr.  B.r.  .Solicitor.-,  for  the  ,Tr-isic^ 

,  ,  .1  f  .1  ^  •  f'r  of  Griffin.  Montsoinerv  A  Smith.  B^nk 

1  has  -SCI  Ihe  pace  for  the  recovci.v  -  ,f  Buildm«  Vancouver.  B  c. 

ill  indiisiritil  earning  povver,  geuer-  ■  Solicitors  for  tl,r  Conrpauy. 

4  all.v.  I  — — 

Including  tlie  Ford  companies.; 

4  complete  profit  f-ir  the  industry  are  Sjscoe  Gold  Mines  Limited 

not  likely  to  reach  the  1939  level  of  ...  /  r\.  .  i 

5  $130,000,000.  tlie  till-iime  Itigli  on  tin'  Notice  or  Dividend  No.  18 


$130,000,000.  tlie  !ill-iime  Itigli  on  tin 
industry-wide  basis.  While  current 
figures  on  Ford  profits  are  not  iivail- 
able.  the  decline  in  I'ord  itroduclion 


Notice  is  hereby  given  that  a 
Dividend  of  Five  Cents  (.Sc)  a 


this  year  together  wiih  the  low  level  I  share  on  the  issued  Capital  Stock 
of  1935  earnings  at  $3,701,360  for:Qf  Siscoe  Gold  Mines  Limited 


sliutt  Plow.  Massey  common  and 
Waterloo  .Mfg.  registered  small  aains 
while  Massey  pfd.  at  39  Idd  was  orer 
a  point  lower.  Braniford  Cordage  re¬ 
mained  un<‘hanged. 


¥  ¥  ¥  ¥ 

.Asbestos  rorportitlon 

The  impres.sive  market  action  of 
.\rbcstos  Corporation  stock  on  the 


Utility  Equities  I  'orp.  bought  1.000  ,.r 

,  r  M  ,  r  -News  of  Goldsidc,  rhonip.  (  a- 

shares  of  Hudson  ^ay  Mining  & 

Smelting  and  s<vld  $10,000  of  net-  i,,-.egular  Trend  .Was  General  on 


national  Hydro-FJlectric  6's  of  1944. 


Among  Ihe  cliarierod  hank  shares,  .'lonlroal  Curb  Markei  has  (.bviously 


I’oronto  gained  4.  Impc'iial  3,  Com¬ 
merce,  Dominion  and  Imperial  I  and 
Royal  iind  Noxa  Scotia  each  1-isI  3 


been  based  on  the  fine 


^  ■  .Mining  Markets . 

.  ,  .News  of  O'Brien.  Barry  Hollin- 

>.  I.  Opiiilotts  other  Mines . 

Last  week’s  reaction  in  the  stock  Developments  of  B.K,.A.R.  Meei- 


of  the  company  this  year  market  Induces  little  concern  among  ing  With  Success 


ami  !hc  prospects  for  a  further  im-  'he  .Advisorx'  .Services  a.nd  financial  'rhreat  Seen  of  Another  Battle 


nada  and  Bank  !  Orovemeni  in  operating  results  dur- ;  observers  the  ma.iority  view- 


on  .Jurisdiction 


of  Montreal  wore  Imiti  unchanged 


ipg  the  second  'naif  as  a  resiili  of  nierciy  as  a  temporar.v  halt  in  a  Value  of  Insurance  Debt  to  the 


her  clianges  inclmled  Asbesio.s  'he  continued  expansion 


snlcs.  Th oart  uprrpnri.  In  fhp  opinion  of  j  Avoraf;(>  Uitizen 


:  I  the  Ford  .AioH.r  C'-'JI.  texclu.siye  O^^  been  declared  payable  the 

dividends  paid)  and  ai  $1.9.di,.,04  loi  r  o  .  u  .  u  u  u 

8  Ford  of  Canada  does  not  point  to  I  1 5th  of  September  to  shareholders 
much  addition  to  total  earnings  from  ; of  record  at  the  close  of  business 
!i  Ford  operations.  jon  the  31st  day  of  August.  The 

o  •  7,.  ,  .  ’  !  stock  transfer  books  of  the  Com- 

•'  Sliver  Prices  Slightly  pany  will  be  closed  from  Septem- 

(t  Easier  In  Heavier  Trading  ber  1st  to  15th  inclusive,  for  the 
'I'rading  nn  ihe  silver  section  of  paj'ment  of  the  said  dividend, 
the  Canadian  commodity  market  ,  gy  oj-Jer  of  the  Board, 

.  rr’.-. '".mbtir  '’"’'"’  i  h.  e.  green. 


Silver  Prices  Slightly 


lip  7'  Goodyear  common  up  0.  \  ic- !  ' ''oi  i>!  indicated  in  expoi-t  figures.  .Moody's  fnvestors  Service,  the  weak- 1  Tliree  Changes  Recommended  for 
ker.Lo  cfcrrod  up  5’, .  Canada  Corg-i  In  circles  in  close  touch  xvith  the  ness  show  n  Iasi  week  might  even  |  Sickness-Accident  Legislation, 
iifs  "  A"  up  3.  Sherwin  William.s  t,re-  '’'Oiipany  and  its  affairs  .justification  be  ignored  and  looked  upon  as  an  j  Improvement  in  Credit  Evil  in 

ferrod  up  3.  and  Kolicri  .M ilchell.  j  I'O'  'he  iircsent  markei  level  of  the  unimportani  interruption,  caused  by  i  Insurance  Field . 

Kelvinator.  and  Acme  Glove  all  up  slock  can  only  be  seen  in  early  divi-  'he  un.setrlemcnt  abroad,  in  Ihe  rec- 1  More  Buying  of  Gold  by  London 


''  the  Canadian  commodity  market  |  By  order  of  the  Board, 
during  the  past  week  was  heavier 
"  with  prices  rasing  slightly.  I  ^  GKEEN. 

During  the  six  day  period  II  con-  Secretary-Treasurer. 

"  yeptmX:"fmul;ra.td1tiSi:"  14th  August,  1936 

12  the  precceditig  week  5  contracts  '  —  - - - 


I  Bawif  Grain  preferred  came  out  dend  possibilities,  and  these,  it  is 
down  Textile  lost  1’4.  while  iioinied  out,  appear  distinctly  vague 


is  overy  movement. 


is  Expected 


and  Canada  Dominion  titugar 
a  point. 

Financial  Time*  Average 


,si  IL.  while  Iioinied  out,  appear  distinctly  vague.  Standard  Statistics  have  not  chan-  Bank  Debits  in  .luly  .Ahead  of 

.Niagara  Wire  'I'he  company,  it  is  emphasized,  can-  8!od  their  opinion  that  a  cautious  |  ixist  Year  hut  Bolow  .liino  .. 

Sugar  all  lost  not  con.sider  any  dividend  action  on  purchasing  policy  should'  be  pur-  ;  a  Statii^iical  Record  of  the  Se- 


Op^n.  jAn.  1,  3  4  23  ^ 

D^r .  I  L rIi  •  •  2ft  ft 

Doc,  Low  ...  28  1 

:  (  \o%r.  1034  .  .  .  2ft  ft 

i  1034.  I  ligh  ....  20  0 

'  103  4.  l.ow  23  3 

I  Open.  Ian.  2,  ’33  200 

10^3  I  Iigh  .  •  .  3ft  0 

-  10  3  3  Low  2  3  2 

Open  .Ian.  2.  3^  20  I 

fan  High  . •  • •  3ft  3 

Jen.  l.ow  ..  2ft  1 

I  l-eh.  High  -  .  •  •  32  3 

Feb  f  .ow  ,  .  .  .  3ft  8 

March.  I  Lgh .  .  .  3  2  2 

March.  Low  .  ,  .  20  ft 

April  High  .  .  .  3  I A 

April  l>ow  .  .  2ft  h 

Mav  High .  3ft  2 

Mav  Low .  2ft  4 


23  3  .Average 

InrJusl.  L’lilitie^  30  stocks 


the  ca(»ital  stock  until  arrears  of  In-  sued  for  the  present.  .Moreover.  ihe.Vi  euriiy 
terest  and  sinking  fund  requirements  continue  to  recommend  that  holdings  | 
on  the  general  mortgage  bonds  are  ho  confined  to  two  principal 
liquidated.  1'hose.  at  the  present  '’f  stocks,  di  selected  dividend 

time  amount  tf>  aroiitid  .$1,000,000  in  payers  for  \  ield.  and  iii  the  mosi  i  BeauhnriK 

the  aggregate,  whicli,  irrespective  of  tavouraitly  .siinated  isstie.s  from  the  Brazilian 
improvem"ni  in  earnings,  no  matrt-r  .standpoint  of  addiiional  cyclicttl  | 

how-  wide  appear  to  preelnde  I’he  hu.siness  improvemenl  for  ni'Preeia- !  f,,, 


euriiy  .Markers . 

Intesfors’  Index 

•itibi  .  .14  I  I.  Smith 


stanfiixiini  (»r  addiiional  o.vcrual  {5  C.  Pow<?r 
.  ,  •  .  Can.  Malting 

hnsiMPss  iiitprovenienl  for  ftnpi  'f't'ni- i  cpinenT 


of  dividends  for  some  I  imp  ii'>ti  over  the  longer  lerni.  ^ 

to  f-ome.  There  have  been  reports  'ho  l.rookmire  l-.eonomie  '  h  o  j  ^ 

tli:ii  the  companv  is  considering  re-  Point  oul  that  recessions,  such  as  L  x-jtiiPr- 

demplion  of  the  bonds  but  little  ere-  "'o  experieiu-od  last  week,  offer  op- i  Cocksl,uii  . 
donee  is  placed  on  such  rumors  poriunity  to  imike  any  ''omaining 

insofar  as  the  near  future,  at  least,  purchases  necessary  for  bringing  |  -rexi,), 

is  concerned -  by  those  in  touch  with  portfolios  up  lo  a  fully  invested, post-  i  Ford  . 


r.  N.  Pow 
('.  vt'.  \'. 
Can.  Car 


12  Ini.  NickrI  .  .  I--, 

14,  Lindsay  Co.  .  7  j'cb 

2  Maclaren  P.  «,  P.  I  4  |  \i  j, 

2  Massev  I  tarri.s  .  1  x,,, 

1  M.  L  It.  &  P.  .  ?!  Max 

>  Nat,  L,t;|ii  ...  ,(1  |^,r„ 

z  Nal_^  Grorei.  ..  ii  |u|v 

2  N'.  .s.  Car  ...  7  !  . 

2  Pliillips  Fieri.  .  7  \ 

t  -t  Power  Corp.  ,  .14 

2  Beniinston  Rand  5  1 

>  Rollani)  Paper  7  GU 

2  .Soo  Fine  X 


xvere  completed. 

1 2  HIGH  AND  LOW  SILVER  PRICES 
I  to  August  26tli.  1936 

ClonniR  Price 

•2  ,  Deliverv  Ranqe 

I  Monlli  lli-qli  Lov.'  Ausu»l26lb. 

,  .  I  Au"  .  .  -14.40  44. tn  44.30  a'  44.00 

■'  I  Sep7.  .  .  .  06.66  43  01  44.40  at  44.83 

!  Ocl.  .  .  .  a2.50  44.50  44  4  3  N 

I  Nox- .  4  4.3  3  N 

2  Dec.  .  .  .  47.70  43.30  44.60  ,,|  44.83 

-'•  Ian .  44.50  N  , 

2  j'cb.  .  .  .  44,12  44.1  2  44.40  N  | 

MlMa,.  ,  .  .  47.43  44,8  4  44  30  al  41.00 

1  April .  44  30  N 

2  !  Mav  .  .  .  43.40  43.40  44,30  .,144  83 

2ilnne .  4430  \' 

i  lulv .  44.30 


the  company, 

*  ¥  ¥  •  i  .As  stock  ro'ices  naturally  depend  j  '■’■  ‘  ' 

Trusts  Sell  .Mine  Slocks  [  '''"oh  Inx-esiors  Scr  ! 

vice  POHII  Id  Ihe  promising  outlook  Arrowhead.  . 

•Operations  of  tlie  largest  f).  S.  for  enlarged  labour  requirements  ua 
investment  trusts  as  revealed  in  U,  favourable  influence  for  furiher  I  Arbade  !  ! 

inierim  statements  of  holdings  slioxx  iniinovenioiu  in  ihe  Icxel  of  stock  |  llolbnu' 

some  tendency  to  reduce  liuldings  of  j  quot-di  ions.  !  ' 

certain  Uanadian  stocks,  notably;  ’Fhc  "Ti-iKici-"  in  Barron's  staie.s  i  Bi.,ck  La-ie  . 


lunr  Low  .  .  , 
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lulx'  Digit  ■  ■ 

..  u.\ 

30--i^ 
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21.2 
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..  326 

2  3.6 

1 1  n 

Auk.  26  .  .. 

..  32.6 

23  6 

5  l.l 

some  tendency  to  reduce  liuldings  of 
certain  Canadian  stocks,  notably 
Dome  Mines.  The  Tri-(  oni incnial 


tli;H  tioili  I'iie  bii.siness  and  money 


IrwoB-toi^*  •"oad 

She  f fnaitrtal 


Group  controlling  assets  of  ovei  i  fiiciors  are  fax  durable  and  liie  full  S'l^ 
$100,000,000  has  sold  3.500  s'hiiros  ol  j  influence  of  the  nexv  l-'edoral  timlis-  Co'im  La'l:-' 
Dome  Mines  tvhilc  ('-apital  Adminis- i  tribiited-profii.s  levy  Inis  yet  to  he  (r>ilip.-xn  I  . 
tration  sold  900  share.s.  In  bolli|feli.  By  a  monih  irdiii  now,  ar  the  ncni’""  ' 
cases  Ihis  eliminates  Dome  from  the  |  duisjde.  he  belioxes,  the  political  and  Den,.  Fxpi 
portfolio.  General  Public  Service ,  business  out  looks  xvill  be  clearer  fMqo^crcck 
Corp.  also  sold  500  shares  of  Dome.  I  and  ihe  markei  should  be,  as  a  re- ,  .("'O'''’’ 

(  hicago  (orp.  sold  1.500  shares  of  suit  of  the  purging  of  last  week,  in  '  Fnl'i'kbn'' 


WfIghI  Hargreaves  hut  still  holds  shape  lo  respond  lo  ihe  powerful  j  Gotd-'n  Gate 
10.400  shares  xvhile  Standard  fiixest-  iinrierlxing  influences  making  for  .  ■  • 

ing  Corp.  sold  .l.OOO  shares  of  Lake  higher  prices.  Tlie  "Trader  warns  i  Circcn'icc 
Shore  a.nd  has  the  same  anioiint  left.  Mini  a  boom  psychology,  not  a  xvar,  ti.d-wocU  t.ak- 
The  lattei  company  purchased  $100.-  sr-aie.  dM,g|it  id  he  the  real  danger 
POO  of  Abitihi  5’s  and  sold  4,000  signal.  *  Kenakou 'kirk 


last  week,  in  -  Fr..„kbn 


('orp.  Investors  ,  3  RolksnU  Paper 

Dom.  Rridgo  7  Sno  I.inr 

Iftoiii.  Textile  .  •  7  Slmwinigfin. 

Ford . 7  .8herwin  Wms. 

Gen.  Steel  Wares  7  Texas  Canadian 
G.  L..  Paper  .  3 

Milling  Iind  Oil  Conipaiiies 

Arrowhead.  .  .  Hi  Kaw  Crow 

Area . I  L.  L.  Arl^ir  . 

Ardeen  ....  8'  l.fiLe  ((i|| 

Arbade  ....  Hj  Marnnette  L.  I 
Barrr'  Holhng-  ft  ItL  Marl'arl  |  I 
Basm  Coir!  ...  10  .McMillan 
B.  r  .  \.  R.  .  .  H‘  ,  Mc.Manus  |V  f 

Bl'ick  f.agle  .  Hi  !  Morna  Kirkhm 
Bilmac  .  .  Iftj  ^l.vLamaqite 

Rig  Missouii  10  ’^'ugold 
Blue  Slav  ...  ft  N'orgold  . 

Cotn  Lake  ...  10  i  O'Brien  .  * 

(  ollinan  I  .  I'.  .  ft  Packsack  . 
Tanboo  ....  8  f^arkhill  . 

Dentonia  ....  10  Potterdoal 

Ooni.  I.xpl.ireis.  8  ILiliill  .  ,  .  . 

f'dgecrcek  ...  ft  Red  L.  Gold  . 
Lmpire  Contact.  10  Richrnar  .  . 

Francoeur  .  .  10,  Honda  .... 

Fr.mkhn  ....  ft  *  Ro.sedale  . 
Golden  Gate  .  .  10  .Salmo  'Llarlic 

Goldside  ...  $  Sheep  Creek  , 

Golden  Irinitv  .  9  .S.  Am.  Gold 

Gretmlee  Iff  I  issure 

Harwood  Lake  .  10  Th.. Cadillac 


Rig  Missn 
Blue  Slav 
Coin  Lai:. 


1ft  Wood  CailiUar 

•Oi 


7  Glcnora  Reaches  Important  DIVIDE 

•  ’  Stage  In  Its  Development  rird^on'^i^ 

7  Toronto  Bureau  The  Financial  Times  C  ommon  Stock  of 
9-..-,,  3  Toronto.  -The  cross-.ui  on  I h.'  I.5i)  vord  a^ihT do: 

.  ft.  liorizon  ;il  tlie  Kirkhind  Luke  pro-  py  order  of  the  B 

pcriy  of  Glcnofii  Gold  .Mines  lias  1 

:  •  •  9  now' reached  the  area  eorresponding  j  Waikervilie.  Canada 

^  Kr  where  Ihe  x’ein  on  Ihe  surfaeo  is  i  August  13,  1936. 

.  I.  [  n  intersected  by  a  strong  shear  -/one  '  —  '  ■■ 

•  '  111  I  according  lo  officials.  On  Ihis  level  I  - — . 

I  ■  'n  the  typical  Kirklaml  l«tke  c.x ;ini(l!>  :  Powxn  Tori 

kbiiui  III  porphyry  is  iliickeiicd  lo  tin  iiiipor-  |  ,  1  L- - 

•  .  '>  liiiii  (liiiieiision.  The  cro-ssctii  eii  j  «  j  U 

coiiniered  a  zone  of  (|uarlz  veiiilels  I  1/311203  N 
.  ')  at  115  feel  in  xvhicli  loiiriiiuline,  py-  ;  Corp¥ri 

•  •  I"  rile  and  clialcop.xriip  are  present.  Common 

'  ■  Drifting  xvill  conliluie  along  ilm  -wtotice  ,» 

.  .  7  8  !  (lx  Ue  (■()nia‘:  l  and  Ihe  crossciil  xvill  Dividend  , 

I  .  .  10  I  bp  exiended  lo  inli  rsen  the  south  ■  the  rate  of 

.  10  s  .  1  .  ■  t  I  . .  i  been  neciared 

■  „;\cm  which  lies  jii.si  alK'aa,  its  well  Common  Stocl 

,  .  8  I  as  ftirtli-L'i- .exiiloraiion  of  the  xeiii! 

ri  iti  1  1^1  X 1  lOV 

ri'c  "  zone  encoiinlered  last  xveek.  !  September  .3( 

i  •  •  [JJi  Several  nexv  and  imporlani  no.s.«i-  !  Orrober  26th.  i 

s  [  ;  in  I  bililies  present  thein.selvo.s  for  inves  |  ^^embirSMi 

•  ■  ''itigaiion  as  a  rc.siili  ((f  fiiifling  rnoi-'l  '  Bv  order  of 

i.ir  !  9!"'^  P"il'li.'  ry  than  had  been  au-  l.  c.  i 

licipaled.  I  Montretl,  Aur 


DrA  IDEND  XOTICTE 

HllillNWIIlKfR-GOODERHIINSWOlirSlIMinil 

Controlling  and  Operating 
Hiram  Walker  4$  Sons  Limited  (Walk€fvl|{«) 
Goederham  A  Worts  Limited  (Toronto) 

Hiram  Walker  4  Sona  Grain  Corporation  Limited 
Hiram  Walker  £  Sons  DMMIerlee  Ino. 

Hiram  Walker  4.  Sons  Inr.  (Feorla) 

Hiram  Walker  4  Sons  (Western)  InOe 
Hiram  Walker  Ineorporated 
Hiram  Walkor<G.  4  W.  Sales  Corporation 
Jas.  Barelay  4  Co.  Limltod 
Jas.  4  Geo.  Stodart  Limited  (Glaigovki) 

The  Stirling  Bonding  Company  Limited  (Glaagent) 

Dlstlllors.  Bottlers  In  Bend.  Distributors.  Ete. 

DIVIDEND  NO.  38 

A  ouarierly  dividend  of  25(“  a  shite  hi§ 
been  declared  on  (he  outstanding  no  par  value 
Cumulative  Dividend  Redeemable  Preferenc*. 
■Stock  of  this  company,  payable  Tuesd3>v 
.September  15.  19,56  to  ahareholdera  of  recota 
at  cluae  of  business  on  August  22, 
DIVIDEND  NO.  39 

A  quarterly  dividend  of  5ne  a  share  has 
been  declared  on  the  outstanding  no  par  valus 
<  ommon  Stock  of  this  companv.  payable 
Tuesday,  September  15,  1936  to  snareholders 
of  record  at  (he  close  of  business  August  22. 

Bv  Order  of  the  Board. 

FLETCHER  RUARK. 

,  Secretary. 


UNDER  THE  MANAGEMENT  OP 
POWTH  roWPORATTOSt  or  ('AStAnA 

Can2d3  Northern  Power 

Corporation.  Limited 

f^ommnn  Oiindend  So.  i9 

Notice  i»  hrrebv  given  ►hat  a 
Dividend  nf  30r.  per  share  be$nc 
at  the  rate  of  $1.20  per  annum,  has 
been  declared  on  the  no  par  value 
Common  Stock  of  CANADA  NOR- 
TJJERN  POWER  CORPORATION 
LIMITED  for  the  quarter  eruiing 
September  30th,  1936.  payable 

October  26th.  1936.  to  shareholders  of 
record  at  the  close  of  business  on 
September  3l)th.  1936. 

Bv  order  of  the  Board. 

L.  C  HASKELL.  Seeretarfa 
MoDtreak  August  25thg  1936. 


